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ABSTRACT.  Much of the literature on value capture reports empirical �ndings on the incidence of
rising land values related to distance from a transit stop following the installation of rail transit
improvements. This annotated bibliography shows that the elevated value e�ects of transit access
are well documented. The authors maintain that it is now time for transit/land-use research to
move from hypothesis testing to practical applications of value capture. Longitudinal models can help
predict land-value increments over a period of time, yielding estimates of the total capturable
revenues that would support the debt �nancing of transit improvement projects.
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