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Abstract

This paper examines determinants of pass through from the market interest rate to bank retail
deposit and loan rates. A dynamic adjustment cost model with imperfect competition implies that
these rates depend on own lagged values and on lagged, current, and expected future values of
the security rate. Greater competition in retail markets reduces the impact of lagged and expected
rates on current retail rates while raising the effect of the current security rate, yielding greater
pass through. These results have important implications for both the specifications used in
empirical work and biases introduced into estimates of pass-through effects.

LITERATURE CITED %

Aydin, Halil. (2007) “ Interest Rate Pass-Through in Turkey.” Central Bank of the Republic of Turkey.

Google Scholar

Berger, Allen N., and Timothy H. Hannon. (1989) “The Price-Concentration Relationship in Banking. Review of
Economics and Statistics, 71, 291-99.

Web of Science® Google Scholar

Berstein, Solange, and J. Rodrigo Fuentes. (2004) “ Is There Lending Rate Stickiness in the Chilean Banking
Industry?” In Banking Market Structure and Monetary Policy, edited by Luis Antonio Ahumada and J.
Rodrigo Fuentes, pp. 183-210. Santiago : Central Bank of Chile.

Google Scholar

Burgstaller, Johann. (2005) “ Interest Rate Pass-Through Estimates from Vector Autoregressive Models.”
Manuscript, Johannes Kepler University.

Google Scholar



https://onlinelibrary.wiley.com/journal/15384616
https://onlinelibrary.wiley.com/toc/15384616/2012/44/6
https://doi.org/10.1111/j.1538-4616.2012.00527.x
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AAydin%252C%2BHalil.%2B%25282007%2529%2B%25E2%2580%259C%2BInterest%2BRate%2BPass%25E2%2580%2590Through%2Bin%2BTurkey.%25E2%2580%259D%250A%2509%2509%2509%2509%2509Central%2BBank%2Bof%2Bthe%2BRepublic%2Bof%2BTurkey.%250A&doi=10.1111%2Fj.1538-4616.2012.00527.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=A1989AD20200013&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.2307%2F1926975&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D71%26publication_year%3D1989%26pages%3D291-99%26journal%3DReview%2Bof%2BEconomics%2Band%2BStatistics%26author%3DAllen%2BN.%2BBerger%26author%3DTimothy%2BH.%2BHannon%26title%3DThe%2BPrice%25E2%2580%2590Concentration%2BRelationship%2Bin%2BBanking&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.2307%2F1926975&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2004%26pages%3D183-210%26author%3DSolange%2BBerstein%26author%3DJ.%2BRodrigo%2BFuentes%26title%3DBanking%2BMarket%2BStructure%2Band%2BMonetary%2BPolicy&doi=10.1111%2Fj.1538-4616.2012.00527.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ABurgstaller%252C%2BJohann.%2B%25282005%2529%2B%25E2%2580%259C%2BInterest%2BRate%2BPass%25E2%2580%2590Through%2BEstimates%2Bfrom%2BVector%2BAutoregressive%2BModels.%25E2%2580%259D%250A%2509%2509%2509%2509%2509Manuscript%252C%2BJohannes%2BKepler%2BUniversity.%250A&doi=10.1111%2Fj.1538-4616.2012.00527.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/authored-by/KOPECKY/KENNETH+J.
https://onlinelibrary.wiley.com/authored-by/VAN+HOOSE/DAVID+D.

Chami, Ralph, and Thomas Cosimano. (2010) “Monetary Policy with a Touch of Basel. Journal of Economics
and Business, 62, 161-75.

Google Scholar

Cosimano, Thomas. (1987) “The Federal Funds Market under Bank Deregulation. Journal of Money, Credit
and Banking, 19, 326-39.

Web of Science® Google Scholar

Cosimano, Thomas. (1988) “The Banking Industry under Uncertain Monetary Policy. Journal of Banking and
Finance, 12, 117-39.

Web of Science® Google Scholar

Cosimano, Thomas, and John Van Huyck. (1989) “Dynamic Monetary Control and Interest Rate Stabilization.
Journal of Monetary Economics, 23, 53-63.

Web of Science® Google Scholar

Cottarelli, Carlo, and Angeliki Kourelis. (1994) “Financial Structure, Bank Lending Rates, and the Transmission
Mechanism of Monetary Policy. IMF Staff Papers, 41, 587-623.

Web of Science® Google Scholar

Dasgupta, Partha, and Joseph Stiglitz. (1983) “Entry, Innovation, Exit: Towards a Dynamic Theory of Oligopolistic
Industrial Structure. European Economic Review, 15, 137-58.

Web of Science® Google Scholar

De Bondt, Gabe. (2005) “Interest Rate Pass-Through: Empirical Results for the Euro Area. German Economic
Review, 6, 37-78.

Google Scholar

De Bondt, Gabe, Benoit Mojon, and Natacha Valla. (2005) “ Term Structure and the Sluggishness of Retail Bank
Interest Rates in Euro Area Countries.” European Central Bank Working Paper No. 518, September.

Google Scholar

Egert, Balazs, Jesus Crespo-Cuaresma, and Thomas Reininger. (2007) “Interest Rate Pass-Through in Central
and Eastern Europe: Reborn from Ashes Merely to Pass Away? Journal of Policy Modeling, 19, 207-25.

Google Scholar



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D62%26publication_year%3D2010%26pages%3D161-75%26journal%3DJournal%2Bof%2BEconomics%2Band%2BBusiness%26author%3DRalph%2BChami%26author%3DThomas%2BCosimano%26title%3DMonetary%2BPolicy%2Bwith%2Ba%2BTouch%2Bof%2BBasel&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.1016%2Fj.jeconbus.2009.12.001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=A1987J511200004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.2307%2F1992080&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D19%26publication_year%3D1987%26pages%3D326-39%26journal%3DJournal%2Bof%2BMoney%252C%2BCredit%2Band%2BBanking%26author%3DThomas%2BCosimano%26title%3DThe%2BFederal%2BFunds%2BMarket%2Bunder%2BBank%2BDeregulation&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.2307%2F1992080&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=A1988N905300009&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.1016%2F0378-4266%2888%2990054-4&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D12%26publication_year%3D1988%26pages%3D117-39%26journal%3DJournal%2Bof%2BBanking%2Band%2BFinance%26author%3DThomas%2BCosimano%26title%3DThe%2BBanking%2BIndustry%2Bunder%2BUncertain%2BMonetary%2BPolicy&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.1016%2F0378-4266%2888%2990054-4&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=A1989T573700003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.1016%2F0304-3932%2889%2990061-5&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D23%26publication_year%3D1989%26pages%3D53-63%26journal%3DJournal%2Bof%2BMonetary%2BEconomics%26author%3DThomas%2BCosimano%26author%3DJohn%2BVan%2BHuyck%26title%3DDynamic%2BMonetary%2BControl%2Band%2BInterest%2BRate%2BStabilization&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.1016%2F0304-3932%2889%2990061-5&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=A1994QB38300003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.2307%2F3867521&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D41%26publication_year%3D1994%26pages%3D587-623%26journal%3DIMF%2BStaff%2BPapers%26author%3DCarlo%2BCottarelli%26author%3DAngeliki%2BKourelis%26title%3DFinancial%2BStructure%252C%2BBank%2BLending%2BRates%252C%2Band%2Bthe%2BTransmission%2BMechanism%2Bof%2BMonetary%2BPolicy&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.2307%2F3867521&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=A1981LG15600003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.1016%2F0014-2921%2881%2990084-2&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D15%26publication_year%3D1983%26pages%3D137-58%26journal%3DEuropean%2BEconomic%2BReview%26author%3DPartha%2BDasgupta%26author%3DJoseph%2BStiglitz%26title%3DEntry%252C%2BInnovation%252C%2BExit%253A%2BTowards%2Ba%2BDynamic%2BTheory%2Bof%2BOligopolistic%2BIndustrial%2BStructure&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.1016%2F0014-2921%2881%2990084-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D6%26publication_year%3D2005%26pages%3D37-78%26journal%3DGerman%2BEconomic%2BReview%26author%3DGabe%2BDe%2BBondt%26title%3DInterest%2BRate%2BPass%25E2%2580%2590Through%253A%2BEmpirical%2BResults%2Bfor%2Bthe%2BEuro%2BArea&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.1111%2Fj.1465-6485.2005.00121.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ADe%2BBondt%252C%2BGabe%252C%2B%250ABenoit%2BMojon%252C%2Band%2B%250ANatacha%2BValla.%2B%25282005%2529%2B%25E2%2580%259C%2BTerm%2BStructure%2Band%2Bthe%2BSluggishness%2Bof%2BRetail%2BBank%2BInterest%2BRates%2Bin%2BEuro%2BArea%2BCountries.%25E2%2580%259D%250A%2509%2509%2509%2509%2509European%2BCentral%2BBank%2BWorking%2BPaper%2BNo.%2B518%252C%2BSeptember.%250A&doi=10.1111%2Fj.1538-4616.2012.00527.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D19%26publication_year%3D2007%26pages%3D207-25%26journal%3DJournal%2Bof%2BPolicy%2BModeling%26author%3DBal%25C3%25A1zs%2B%25C3%2589gert%26author%3DJes%25C3%25BAs%2BCrespo%25E2%2580%2590Cuaresma%26author%3DThomas%2BReininger%26title%3DInterest%2BRate%2BPass%25E2%2580%2590Through%2Bin%2BCentral%2Band%2BEastern%2BEurope%253A%2BReborn%2Bfrom%2BAshes%2BMerely%2Bto%2BPass%2BAway%253F&doi=10.1111%2Fj.1538-4616.2012.00527.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT

Elyasiani, Elyas, Kenneth J. Kopecky, and David D. Van Hoose. (1995) “Costs of Adjustment, Portfolio Separation,
and the Dynamic Behavior of Bank Loans and Deposits. Journal of Money, Credit, and Banking, 27, 955-74.

Web of Science® Google Scholar

Espinoza-Vega, Marco, and Alessandro Rebuccio. (2003) “ Retail Bank Interest Rate Pass-Through: Is Chile
Atypical?” International Monetary Fund Working Paper WP/03/112.

Google Scholar

Flannery, Mark. (1982) “Retail Bank Deposits as Quasi-Fixed Factors of Production. American Economic
Review, 72, 527-36.

Web of Science® Google Scholar

Freixas, Xavier, and Jean-Charles Rochet. (2008) Microeconomics of Banking, 2nd ed. Cambridge , MA : MIT
Press.

Google Scholar

Gigineishvili, Nikoloz. (2011) “ Determinants of Interest Rate Pass-Through: Do Macroeconomic Conditions and
Financial Market Structure Matter?” International Monetary Fund Working Paper WP/11/176, July 2011.

Google Scholar

Goodfriend, Marvin. (1983) “Discount Window Borrowing, Monetary Policy, and the Post-October 6, 1979
Federal Reserve Operating Procedure. Journal of Monetary Economics, 12, 343-56.

Web of Science® Google Scholar

Hannon, Timothy, and J. Nellie Liang. (1993) “Inferring Market Power from Time-Series Data: The Case of the
Banking Firm. International Journal of Industrial Organization, 11, 205-18.

Google Scholar

Heffernan, Shelagh. (1997) “Modeling British Interest Rate Adjustment: An Error Correction Approach.
Economica, 64, 211-31.

Web of Science® Google Scholar

Hofmann, Boris, and Paul Mizen. (2004) “Interest Rate Pass-Through and Monetary Transmission: Evidence
from Individual Financial Institutions’ Retail Rates. Economica, 71, 99-123.

Web of Science® Google Scholar



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=A1995TK92400002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.2307%2F2077782&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D27%26publication_year%3D1995%26pages%3D955-74%26journal%3DJournal%2Bof%2BMoney%252C%2BCredit%252C%2Band%2BBanking%26author%3DElyas%2BElyasiani%26author%3DKenneth%2BJ.%2BKopecky%26author%3DDavid%2BD.%2BVan%2BHoose%26title%3DCosts%2Bof%2BAdjustment%252C%2BPortfolio%2BSeparation%252C%2Band%2Bthe%2BDynamic%2BBehavior%2Bof%2BBank%2BLoans%2Band%2BDeposits&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.2307%2F2077782&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AEspinoza%25E2%2580%2590Vega%252C%2BMarco%252C%2Band%2B%250AAlessandro%2BRebuccio.%2B%25282003%2529%2B%25E2%2580%259C%2BRetail%2BBank%2BInterest%2BRate%2BPass%25E2%2580%2590Through%253A%2BIs%2BChile%2BAtypical%253F%25E2%2580%259D%250A%2509%2509%2509%2509%2509International%2BMonetary%2BFund%2BWorking%2BPaper%2BWP%252F03%252F112.%250A&doi=10.1111%2Fj.1538-4616.2012.00527.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=A1982NU30000021&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=e_1_2_8_17_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D72%26publication_year%3D1982%26pages%3D527-36%26journal%3DAmerican%2BEconomic%2BReview%26author%3DMark%2BFlannery%26title%3DRetail%2BBank%2BDeposits%2Bas%2BQuasi%25E2%2580%2590Fixed%2BFactors%2Bof%2BProduction&doi=10.1111%2Fj.1538-4616.2012.00527.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2008%26author%3DXavier%2BFreixas%26author%3DJean%25E2%2580%2590Charles%2BRochet%26title%3DMicroeconomics%2Bof%2BBanking&doi=10.1111%2Fj.1538-4616.2012.00527.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AGigineishvili%252C%2BNikoloz.%2B%25282011%2529%2B%25E2%2580%259C%2BDeterminants%2Bof%2BInterest%2BRate%2BPass%25E2%2580%2590Through%253A%2BDo%2BMacroeconomic%2BConditions%2Band%2BFinancial%2BMarket%2BStructure%2BMatter%253F%25E2%2580%259D%250A%2509%2509%2509%2509%2509International%2BMonetary%2BFund%2BWorking%2BPaper%2BWP%252F11%252F176%252C%2BJuly%2B2011.%250A&doi=10.1111%2Fj.1538-4616.2012.00527.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=A1983RM41300001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.1016%2F0304-3932%2883%2990058-2&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D12%26publication_year%3D1983%26pages%3D343-56%26journal%3DJournal%2Bof%2BMonetary%2BEconomics%26author%3DMarvin%2BGoodfriend%26title%3DDiscount%2BWindow%2BBorrowing%252C%2BMonetary%2BPolicy%252C%2Band%2Bthe%2BPost%25E2%2580%2590October%2B6%252C%2B1979%2BFederal%2BReserve%2BOperating%2BProcedure&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.1016%2F0304-3932%2883%2990058-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D11%26publication_year%3D1993%26pages%3D205-18%26journal%3DInternational%2BJournal%2Bof%2BIndustrial%2BOrganization%26author%3DTimothy%2BHannon%26author%3DJ.%2BNellie%2BLiang%26title%3DInferring%2BMarket%2BPower%2Bfrom%2BTime%25E2%2580%2590Series%2BData%253A%2BThe%2BCase%2Bof%2Bthe%2BBanking%2BFirm&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.1016%2F0167-7187%2893%2990004-V&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=A1997XD45800002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.1111%2F1468-0335.00074&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D64%26publication_year%3D1997%26pages%3D211-31%26journal%3DEconomica%26author%3DShelagh%2BHeffernan%26title%3DModeling%2BBritish%2BInterest%2BRate%2BAdjustment%253A%2BAn%2BError%2BCorrection%2BApproach&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.1111%2F1468-0335.00074&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=000189141200006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.1111%2Fj.0013-0427.2004.00359.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D71%26publication_year%3D2004%26pages%3D99-123%26journal%3DEconomica%26author%3DBoris%2BHofmann%26author%3DPaul%2BMizen%26title%3DInterest%2BRate%2BPass%25E2%2580%2590Through%2Band%2BMonetary%2BTransmission%253A%2BEvidence%2Bfrom%2BIndividual%2BFinancial%2BInstitutions%25E2%2580%2599%2BRetail%2BRates&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.1111%2Fj.0013-0427.2004.00359.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT

Hualsewig, Oliver, Eric Mayer, and Timo Wollmershauser. (2006) “Bank Loan Supply and Monetary Policy
Transmission in Germany: An Assessment Based on Matching Impulse Responses. Journal of Banking and
Finance, 30, 2893-2910.

Web of Science® Google Scholar

Hutchison, David. (1995) “Retail Bank Deposit Pricing: An Intertemporal Asset Pricing Approach. Journal of
Money, Credit, and Banking, 27, 217-31.

Web of Science® Google Scholar

Jackson, William Il1. (1997) “Market Structure and the Speed of Price Adjustment: Evidence of Non-
Monotonicity. Review of Industrial Organization, 12, 37-57.

Web of Science® Google Scholar

Kahn, Charles, George Pennacchi, and Ben Sopranzetti. (1999) “Bank Deposit Rate Clustering: Theory and
Empirical Evidence. Journal of Finance, 6, 2185-214.

Web of Science® Google Scholar

Kahn, Charles, George Pennacchi, and Ben Sopranzetti. (2005) “Bank Consolidation and Consumer Loan Rates.
Journal of Business, 78, 99-133.

Web of Science® Google Scholar

Kauko, Karlo. (2005) “ Bank Interest Rates in a Small European Economy: Some Exploratory Macro Level
Analyses Using Finnish Data.” Bank of Finland Research Discussion Paper No. 9.

Google Scholar

Marotta, Giuseppe. (2007) “ Structural Breaks in the Interest Rate Pass-Through and the Euro: A Cross-Country
Study in the Euro Area and the UK.” Manuscript, University of Modena and CEFIN.

Google Scholar

Neumark, David and Steven Sharpe. (1992) “Market Structure and the Nature of Price Rigidity: Evidence from
the Market for Consumer Deposits. Quarterly Journal of Economics, 107, 657-80.

Web of Science® Google Scholar

Perloff, Jeffrey, Larry Karp, and Amos Golan. (2007) Estimating Market Power and Strategies. Cambridge , UK
: Cambridge University Press.

Web of Science® Google Scholar



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=000240889000016&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.1016%2Fj.jbankfin.2005.12.001&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D30%26publication_year%3D2006%26pages%3D2893-2910%26journal%3DJournal%2Bof%2BBanking%2Band%2BFinance%26author%3DOliver%2BH%25C3%25BClsewig%26author%3DEric%2BMayer%26author%3DTimo%2BWollmersh%25C3%25A4user%26title%3DBank%2BLoan%2BSupply%2Band%2BMonetary%2BPolicy%2BTransmission%2Bin%2BGermany%253A%2BAn%2BAssessment%2BBased%2Bon%2BMatching%2BImpulse%2BResponses&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.1016%2Fj.jbankfin.2005.12.001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=A1995QE83600013&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.2307%2F2077860&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D27%26publication_year%3D1995%26pages%3D217-31%26journal%3DJournal%2Bof%2BMoney%252C%2BCredit%252C%2Band%2BBanking%26author%3DDavid%2BHutchison%26title%3DRetail%2BBank%2BDeposit%2BPricing%253A%2BAn%2BIntertemporal%2BAsset%2BPricing%2BApproach&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.2307%2F2077860&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=A1997WQ00100004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.1023%2FA%3A1007700703448&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D12%26publication_year%3D1997%26pages%3D37-57%26journal%3DReview%2Bof%2BIndustrial%2BOrganization%26author%3DWilliam%2BJackson%26title%3DMarket%2BStructure%2Band%2Bthe%2BSpeed%2Bof%2BPrice%2BAdjustment%253A%2BEvidence%2Bof%2BNon%25E2%2580%2590Monotonicity&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.1023%2FA%3A1007700703448&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=000084326300008&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.1111%2F0022-1082.00185&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D6%26publication_year%3D1999%26pages%3D2185-214%26journal%3DJournal%2Bof%2BFinance%26author%3DCharles%2BKahn%26author%3DGeorge%2BPennacchi%26author%3DBen%2BSopranzetti%26title%3DBank%2BDeposit%2BRate%2BClustering%253A%2BTheory%2Band%2BEmpirical%2BEvidence&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.1111%2F0022-1082.00185&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=000227894200004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.1086%2F426521&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D78%26publication_year%3D2005%26pages%3D99-133%26journal%3DJournal%2Bof%2BBusiness%26author%3DCharles%2BKahn%26author%3DGeorge%2BPennacchi%26author%3DBen%2BSopranzetti%26title%3DBank%2BConsolidation%2Band%2BConsumer%2BLoan%2BRates&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.1086%2F426521&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AKauko%252C%2BKarlo.%2B%25282005%2529%2B%25E2%2580%259C%2BBank%2BInterest%2BRates%2Bin%2Ba%2BSmall%2BEuropean%2BEconomy%253A%2BSome%2BExploratory%2BMacro%2BLevel%2BAnalyses%2BUsing%2BFinnish%2BData.%25E2%2580%259D%250A%2509%2509%2509%2509%2509Bank%2Bof%2BFinland%2BResearch%2BDiscussion%2BPaper%2BNo.%2B9.%250A&doi=10.1111%2Fj.1538-4616.2012.00527.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AMarotta%252C%2BGiuseppe.%2B%25282007%2529%2B%25E2%2580%259C%2BStructural%2BBreaks%2Bin%2Bthe%2BInterest%2BRate%2BPass%25E2%2580%2590Through%2Band%2Bthe%2BEuro%253A%2BA%2BCross%25E2%2580%2590Country%2BStudy%2Bin%2Bthe%2BEuro%2BArea%2Band%2Bthe%2BUK.%25E2%2580%259D%250A%2509%2509%2509%2509%2509Manuscript%252C%2BUniversity%2Bof%2BModena%2Band%2BCEFIN.%250A&doi=10.1111%2Fj.1538-4616.2012.00527.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=A1992HV37600011&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.2307%2F2118485&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D107%26publication_year%3D1992%26pages%3D657-80%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26author%3DDavid%2BNeumark%26author%3DSteven%2BSharpe%26title%3DMarket%2BStructure%2Band%2Bthe%2BNature%2Bof%2BPrice%2BRigidity%253A%2BEvidence%2Bfrom%2Bthe%2BMarket%2Bfor%2BConsumer%2BDeposits&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.2307%2F2118485&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=000297347000013&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.1017%2FCBO9780511753985&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2007%26author%3DJeffrey%2BPerloff%26author%3DLarry%2BKarp%26author%3DAmos%2BGolan%26title%3DEstimating%2BMarket%2BPower%2Band%2BStrategies&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.1017%2FCBO9780511753985&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT

Rosen, Richard. (2007) “Banking Market Conditions and Deposit Interest Rates. Journal of Banking and
Finance, 31, 3862-84.

Web of Science® Google Scholar

Sander, Harald, and Stefanie Kleimeier. (2006) “Convergence of Interest Rate Pass-Through in a Wider Euro
Zone? Economic Systems, 30, 405-23.

Google Scholar

Sander, Harald, and Stefanie Kleimeier. (2004) “Convergence in Euro-Zone Retail Banking? What Interest Rate
Pass-Through Tells Us about Monetary Policy Transmission, Competition, and Integration. Journal of
International Money and Finance, 23, 461-92.

Web of Science® Google Scholar

Scholnick, Barry. (1996) “Asymmetric Adjustment of Commercial Bank Interest Rates: Evidence from Malaysia
and Singapore. Journal of International Money and Finance, 15, 485-96.

Web of Science® Google Scholar

Scholnick, Barry. (1999) “Interest Rate Asymmetries in Long-Term Loan and Deposit Markets. Journal of
Financial Services Research, 16, 5-26.

Web of Science® Google Scholar

Sharpe, Steven. (1997) “The Effect of Consumer Switching Costs on Prices: A Theory and Its Application to the
Bank Deposit Market. Review of Industrial Organization, 12, 79-94.

Web of Science® Google Scholar

Sheehan, Richard. (2006) “ Price Stickiness in Bank Deposit Rates: An Analysis of Intra-Market Relationships.”
Manuscript, University of Notre Dame.

Google Scholar

Serensen, Christoffer, and Thomas Werner. (2006) “ Bank Interest Rate Pass-Through in the Euro Area: A Cross-
Country Comparison.” European Central Bank Working Paper No. 580, January.

Google Scholar

Startz, Richard. (1983) “Competition and Interest Rate Ceilings in Commercial Banking. Quarterly Journal of
Economics, 98, 255-65.

Web of Science® Google Scholar



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=000251833500017&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.1016%2Fj.jbankfin.2007.02.009&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D31%26publication_year%3D2007%26pages%3D3862-84%26journal%3DJournal%2Bof%2BBanking%2Band%2BFinance%26author%3DRichard%2BRosen%26title%3DBanking%2BMarket%2BConditions%2Band%2BDeposit%2BInterest%2BRates&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.1016%2Fj.jbankfin.2007.02.009&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D30%26publication_year%3D2006%26pages%3D405-23%26journal%3DEconomic%2BSystems%26author%3DHarald%2BSander%26author%3DStefanie%2BKleimeier%26title%3DConvergence%2Bof%2BInterest%2BRate%2BPass%25E2%2580%2590Through%2Bin%2Ba%2BWider%2BEuro%2BZone%253F&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.1016%2Fj.ecosys.2006.07.007&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=000221006500007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.1016%2Fj.jimonfin.2004.02.001&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D23%26publication_year%3D2004%26pages%3D461-92%26journal%3DJournal%2Bof%2BInternational%2BMoney%2Band%2BFinance%26author%3DHarald%2BSander%26author%3DStefanie%2BKleimeier%26title%3DConvergence%2Bin%2BEuro%25E2%2580%2590Zone%2BRetail%2BBanking%253F%2BWhat%2BInterest%2BRate%2BPass%25E2%2580%2590Through%2BTells%2BUs%2Babout%2BMonetary%2BPolicy%2BTransmission%252C%2BCompetition%252C%2Band%2BIntegration&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.1016%2Fj.jimonfin.2004.02.001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=A1996UU62100010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.1016%2F0261-5606%2896%2900016-2&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D15%26publication_year%3D1996%26pages%3D485-96%26journal%3DJournal%2Bof%2BInternational%2BMoney%2Band%2BFinance%26author%3DBarry%2BScholnick%26title%3DAsymmetric%2BAdjustment%2Bof%2BCommercial%2BBank%2BInterest%2BRates%253A%2BEvidence%2Bfrom%2BMalaysia%2Band%2BSingapore&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.1016%2F0261-5606%2896%2900016-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=000082595300001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.1023%2FA%3A1008107030893&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D16%26publication_year%3D1999%26pages%3D5-26%26journal%3DJournal%2Bof%2BFinancial%2BServices%2BResearch%26author%3DBarry%2BScholnick%26title%3DInterest%2BRate%2BAsymmetries%2Bin%2BLong%25E2%2580%2590Term%2BLoan%2Band%2BDeposit%2BMarkets&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.1023%2FA%3A1008107030893&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=A1997WQ00100006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.1023%2FA%3A1007748623012&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D12%26publication_year%3D1997%26pages%3D79-94%26journal%3DReview%2Bof%2BIndustrial%2BOrganization%26author%3DSteven%2BSharpe%26title%3DThe%2BEffect%2Bof%2BConsumer%2BSwitching%2BCosts%2Bon%2BPrices%253A%2BA%2BTheory%2Band%2BIts%2BApplication%2Bto%2Bthe%2BBank%2BDeposit%2BMarket&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.1023%2FA%3A1007748623012&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ASheehan%252C%2BRichard.%2B%25282006%2529%2B%25E2%2580%259C%2BPrice%2BStickiness%2Bin%2BBank%2BDeposit%2BRates%253A%2BAn%2BAnalysis%2Bof%2BIntra%25E2%2580%2590Market%2BRelationships.%25E2%2580%259D%250A%2509%2509%2509%2509%2509Manuscript%252C%2BUniversity%2Bof%2BNotre%2BDame.%250A&doi=10.1111%2Fj.1538-4616.2012.00527.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AS%25C3%25B8rensen%252C%2BChristoffer%252C%2Band%2B%250AThomas%2BWerner.%2B%25282006%2529%2B%25E2%2580%259C%2BBank%2BInterest%2BRate%2BPass%25E2%2580%2590Through%2Bin%2Bthe%2BEuro%2BArea%253A%2BA%2BCross%25E2%2580%2590Country%2BComparison.%25E2%2580%259D%250A%2509%2509%2509%2509%2509European%2BCentral%2BBank%2BWorking%2BPaper%2BNo.%2B580%252C%2BJanuary.%250A&doi=10.1111%2Fj.1538-4616.2012.00527.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=A1983QQ43200005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.2307%2F1885624&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D98%26publication_year%3D1983%26pages%3D255-65%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26author%3DRichard%2BStartz%26title%3DCompetition%2Band%2BInterest%2BRate%2BCeilings%2Bin%2BCommercial%2BBanking&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.2307%2F1885624&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT

Tieman, Alexander. (2004) “ Interest Rate Pass-Through in Romania and Other Central European Economies.”
International Monetary Fund Working Paper WP/04/211.

Google Scholar

Toolsema, Linda, Jan-Egbert Sturm, and Jakob de Haan. (2001) “ Convergence of Monetary Transmission in
EMU: New Evidence.” CESifo Working Paper No. 465.

Google Scholar

Van Hoose, David. (1985) “Bank Market Structure and Monetary Control. Journal of Money, Credit and
Banking, 17, 298-311.

Web of Science® Google Scholar

Van Hoose, David. (1988) “Deregulation and Oligopolistic Rivalry in Bank Deposit Markets. Journal of Banking
and Finance, 12, 379-88.

Web of Science® Google Scholar

Van Hoose, David. (2010) The Industrial Organization of Banking: Bank Behavior, Market Structure, and
Regulation. Berlin : Springer.

Google Scholar

Vives, Xavier. (2001) Oligopoly Pricing: Old Ideas and New Tools. Cambridge , MA : MIT Press.

Google Scholar

Winker, Peter. (1999) “Sluggish Adjustment of Interest Rates and Credit Rationing: An Application of Unit Root
Testing and Error Correction Modeling. Applied Economics, 31, 267-77.

Web of Science® Google Scholar

Citing Literature

Download PDF

ABOUT WILEY ONLINE LIBRARY

Privacy Policy



https://onlinelibrary.wiley.com/doi/pdf/10.1111/j.1538-4616.2012.00527.x
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ATieman%252C%2BAlexander.%2B%25282004%2529%2B%25E2%2580%259C%2BInterest%2BRate%2BPass%25E2%2580%2590Through%2Bin%2BRomania%2Band%2BOther%2BCentral%2BEuropean%2BEconomies.%25E2%2580%259D%250A%2509%2509%2509%2509%2509International%2BMonetary%2BFund%2BWorking%2BPaper%2BWP%252F04%252F211.%250A&doi=10.1111%2Fj.1538-4616.2012.00527.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AToolsema%252C%2BLinda%252C%2B%250AJan%25E2%2580%2590Egbert%2BSturm%252C%2Band%2B%250AJakob%2Bde%2BHaan.%2B%25282001%2529%2B%25E2%2580%259C%2BConvergence%2Bof%2BMonetary%2BTransmission%2Bin%2BEMU%253A%2BNew%2BEvidence.%25E2%2580%259D%250A%2509%2509%2509%2509%2509CESifo%2BWorking%2BPaper%2BNo.%2B465.%250A&doi=10.1111%2Fj.1538-4616.2012.00527.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=A1985ANH1600002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.2307%2F1992626&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D17%26publication_year%3D1985%26pages%3D298-311%26journal%3DJournal%2Bof%2BMoney%252C%2BCredit%2Band%2BBanking%26author%3DDavid%2BVan%2BHoose%26title%3DBank%2BMarket%2BStructure%2Band%2BMonetary%2BControl&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.2307%2F1992626&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=A1988T572200004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.1016%2F0378-4266%2888%2990004-0&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D12%26publication_year%3D1988%26pages%3D379-88%26journal%3DJournal%2Bof%2BBanking%2Band%2BFinance%26author%3DDavid%2BVan%2BHoose%26title%3DDeregulation%2Band%2BOligopolistic%2BRivalry%2Bin%2BBank%2BDeposit%2BMarkets&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.1016%2F0378-4266%2888%2990004-0&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2010%26author%3DDavid%2BVan%2BHoose%26title%3DThe%2BIndustrial%2BOrganization%2Bof%2BBanking%253A%2BBank%2BBehavior%252C%2BMarket%2BStructure%252C%2Band%2BRegulation&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.1007%2F978-3-642-02821-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2001%26author%3DXavier%2BVives%26title%3DOligopoly%2BPricing%253A%2BOld%2BIdeas%2Band%2BNew%2BTools&doi=10.1111%2Fj.1538-4616.2012.00527.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1538-4616.2012.00527.x&key=000079509800001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1538-4616.2012.00527.x&refDoi=10.1080%2F000368499324255&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D31%26publication_year%3D1999%26pages%3D267-77%26journal%3DApplied%2BEconomics%26author%3DPeter%2BWinker%26title%3DSluggish%2BAdjustment%2Bof%2BInterest%2BRates%2Band%2BCredit%2BRationing%253A%2BAn%2BApplication%2Bof%2BUnit%2BRoot%2BTesting%2Band%2BError%2BCorrection%2BModeling&doi=10.1111%2Fj.1538-4616.2012.00527.x&doiOfLink=10.1080%2F000368499324255&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Terms of Use
About Cookies

Manage Cookies
Accessibility

Wiley Research DE&I Statement and Publishing Policies

Developing World Access

HELP & SUPPORT

Contact Us
Training and Support
DMCA & Reporting Piracy

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2025 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of artificial intelligence technologies or similar technologies.

WILEY



https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://onlinelibrary.wiley.com/developing-world-access
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/

