AdvE&

Journal of Risk and Insurance / Volume 76, Issue 3/ pp. 493-545

CONVERGENCE OF INSURANCE AND FINANCIAL MARKETS: HYBRID AND SECURITIZED RISK-TRANSFER SOLUTIONS

J. David Cummins, Mary A. Weiss

First published: 19 August 2009
https://doi.org/10.1111/j.1539-6975.2009.01311.x

The authors can be contacted via e-mail: cummins@temple.edu or mweiss@temple.edu. The authors thank Roger
Beckwith, Morton Lane, John Gefaell, Sean F. Mooney, and Sojung (Carol) Park for providing valuable information
used in preparing this article.

%= PDF

ABSTRACT

One of the most significant economic developments of the past decade has been the convergence
of the financial services industry, particularly the capital markets and (re)insurance sectors.
Convergence has been driven by the increase in the frequency and severity of catastrophic risk,
market inefficiencies created by (re)insurance underwriting cycles, advances in computing and
communications technologies, the emergence of enterprise risk management, and other factors.
These developments have led to the development of hybrid insurance/financial instruments that
blend elements of financial contracts with traditional reinsurance as well as new financial
instruments patterned on asset-backed securities, futures, and options that provide direct access
to capital markets. This article provides a survey and overview of the hybrid and pure financial
markets instruments and provides new information on the pricing and returns on contracts such
as industry loss warranties and Cat bonds.

Aase, K. K., 2001, A Markov Model for the Pricing of Catastrophe Insurance Futures and Options, Journal of
Risk and Insurance, 68: 25-49.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential


https://onlinelibrary.wiley.com/journal/15396975
https://onlinelibrary.wiley.com/toc/15396975/2009/76/3
https://doi.org/10.1111/j.1539-6975.2009.01311.x
mailto:cummins@temple.edu
mailto:mweiss@temple.edu
https://onlinelibrary.wiley.com/authored-by/Cummins/J.+David
https://onlinelibrary.wiley.com/authored-by/Weiss/Mary+A.
https://onlinelibrary.wiley.com/doi/epdf/10.1111/j.1539-6975.2009.01311.x
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=000175035200002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.2307%2F2678131&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D68%26publication_year%3D2001%26pages%3D25-49%26journal%3DJournal%2Bof%2BRisk%2Band%2BInsurance%26author%3DK.%2BK.%2BAase%26title%3DA%2BMarkov%2BModel%2Bfor%2Bthe%2BPricing%2Bof%2BCatastrophe%2BInsurance%2BFutures%2Band%2BOptions&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.2307%2F2678131&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2009%26author%3DL.%2BAlbertini%26author%3DP.%2BBarrieu%26title%3DThe%2BHandbook%2Bof%2BInsurance%25E2%2580%2590Linked%2BSecurities&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

A.M. Best Company, 2006, 2006 Annual Global Reinsurance Report: Reinsurers Humbled, But Most Not
Broken, by Hurricane Losses ( Oldwick, NJ).

Google Scholar &

A.M. Best Company, 2008, Global Reinsurance—Market Review ( Oldwick , NJ ).

Google Scholar &

American Academy of Actuaries, 1999, Evaluating the Effectiveness of Index-Based Insurance Derivatives in
Hedging Property/Casualty Insurance Transactions, Report of the Index Securitization Task Force ( Washington,
DC).

Google Scholar @

Aon Capital Markets, 2008a, Insurance-Linked Securities 2008: Innovation and Investor Demand Set the
Stage for Continued Growth ( Chicago ).

Google Scholar &

Aon Capital Markets, 2008b, Catastrophe Bonds Evolve in Brave New World ( Chicago ).

Google Scholar &

Bantwal, V. ]., and H. C. Kunreuther, 2000, A Cat Bond Premium Puzzle? Journal of Psychology and Financial
Markets, 1: 76-91.

Google Scholar @

Barrieu, P., and H. Louberge, 2007, Hybrid Cat-bonds, Research Paper Series No. 07-27, Swiss Finance Institute ,
Zurich, Switzerland .

Google Scholar 4

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BA.M.%2BBest%2BCompany%252C%2B2006%252C%2B2006%2BAnnual%2BGlobal%2BReinsurance%2BReport%253A%2BReinsurers%2BHumbled%252C%2BBut%2BMost%2BNot%2BBroken%252C%2Bby%2BHurricane%2BLosses%2B%2528%250A%2BOldwick%250A%2B%252C%2B%250A%2BNJ%250A%2B%2529.&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BA.M.%2BBest%2BCompany%252C%2B2008%252C%2BGlobal%2BReinsurance%25E2%2580%2594Market%2BReview%2B%2528%250A%2BOldwick%250A%2B%252C%2B%250A%2BNJ%250A%2B%2529.&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BAmerican%2BAcademy%2Bof%2BActuaries%252C%2B1999%252C%2BEvaluating%2Bthe%2BEffectiveness%2Bof%2BIndex%25E2%2580%2590Based%2BInsurance%2BDerivatives%2Bin%2BHedging%2BProperty%252FCasualty%2BInsurance%2BTransactions%252C%2BReport%2Bof%2Bthe%2BIndex%2BSecuritization%2BTask%2BForce%2B%2528%250A%2BWashington%250A%2B%252C%2B%250A%2BDC%250A%2B%2529.&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BAon%2BCapital%2BMarkets%252C%2B2008a%252C%2BInsurance%25E2%2580%2590Linked%2BSecurities%2B2008%253A%2BInnovation%2Band%2BInvestor%2BDemand%2BSet%2Bthe%2BStage%2Bfor%2BContinued%2BGrowth%2B%2528%250A%2BChicago%250A%2B%2529.&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BAon%2BCapital%2BMarkets%252C%2B2008b%252C%2BCatastrophe%2BBonds%2BEvolve%2Bin%2BBrave%2BNew%2BWorld%2B%2528%250A%2BChicago%250A%2B%2529.&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D1%26publication_year%3D2000%26pages%3D76-91%26journal%3DJournal%2Bof%2BPsychology%2Band%2BFinancial%2BMarkets%26author%3DV.%2BJ.%2BBantwal%26author%3DH.%2BC.%2BKunreuther%26title%3DA%2BCat%2BBond%2BPremium%2BPuzzle%253F&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1207%2FS15327760JPFM0101_07&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2007%26author%3DP.%2BBarrieu%26author%3DH.%2BLouberge%26title%3DHybrid%2BCat%25E2%2580%2590bonds&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=000174259200004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.2307%2F3594996&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D37%26publication_year%3D2002%26pages%3D93-115%26journal%3DJournal%2Bof%2BFinancial%2Band%2BQuantitative%2BAnalysis%26author%3DG.%2BBakshi%26author%3DD.%2BMadan%26title%3DAverage%2BRate%2BClaims%2BWith%2BEmphasis%2Bon%2BCatastrophe%2BLoss%2BOptions&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.2307%2F3594996&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BBenfield%252C%2B2008%252C%2BGlobal%2BReinsurance%2BMarket%2BReview%253A%2BChanging%2Bthe%2BGame%2B%2528%250A%2BLondon%250A%2B%2529.&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Berger, L. A, J. D. Cummins, and S. Tennyson, 1992, Reinsurance and the Liability Insurance Crisis, Journal of
Risk and Uncertainty, 5: 253-272.

Web of Science® & Google Scholar &

Brandets, S., and C. Laux, 2007, Cat Bonds and Reinsurance: The Competitive Effect of Information-Insensitive
Triggers, Working Paper, Goethe University Frankfurt, Frankfurt, Germany .

Google Scholar &

Bruggeman, V., 2007, Capital Market Instruments for Catastrophe Risk Financing, Working Paper, Faculty of Law
of the University of Maastricht, Maastricht , the Netherlands .

Google Scholar &

Campbell, J. Y., and J. H. Cochrane, 1999, By Force of Habit: A Consumption-Based Explanation of Aggregate
Stock Market Behavior, Journal of Political Economy, 107: 205-251.

Web of Science® &  Google Scholar &

Canter, M. S., J. B. Cole, and R. L. Sandor, 1996, Insurance Derivatives: A New Asset Class for the Capital Markets
and a New Hedging Tool for the Insurance Industry, Journal of Derivatives, 4: 89-105.

Google Scholar &

Cardenas, V., S. Hochrainer, R. Mechler, G. Pflug, and J. Linnerooth-Bayer, 2007, Sovereign Financial Disaster
Risk Management: The Case of Mexico, Environmental Hazards, 7: 40-53.

Google Scholar &

Carson, J. M., E. Elyasiani, and I. Mansur, 2008, Market Risk, Interest Rate Risk, and Interdependencies in Insurer
Stock Returns: A System-GARCH Approach, Journal of Risk and Insurance, 75: 873-891.

Web of Science® [Z = Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=A1992JF60600005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.1007%2FBF00057882&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D5%26publication_year%3D1992%26pages%3D253-272%26journal%3DJournal%2Bof%2BRisk%2Band%2BUncertainty%26author%3DL.%2BA.%2BBerger%26author%3DJ.%2BD.%2BCummins%26author%3DS.%2BTennyson%26title%3DReinsurance%2Band%2Bthe%2BLiability%2BInsurance%2BCrisis&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1007%2FBF00057882&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2007%26author%3DS.%2BBrandts%26author%3DC.%2BLaux%26title%3DCat%2BBonds%2Band%2BReinsurance%253A%2BThe%2BCompetitive%2BEffect%2Bof%2BInformation%25E2%2580%2590Insensitive%2BTriggers&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2007%26author%3DV.%2BBruggeman%26title%3DCapital%2BMarket%2BInstruments%2Bfor%2BCatastrophe%2BRisk%2BFinancing&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=WOS%3A000079362800001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.1086%2F250059&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D107%26publication_year%3D1999%26pages%3D205-251%26journal%3DJournal%2Bof%2BPolitical%2BEconomy%26author%3DJ.%2BY.%2BCampbell%26author%3DJ.%2BH.%2BCochrane%26title%3DBy%2BForce%2Bof%2BHabit%253A%2BA%2BConsumption%25E2%2580%2590Based%2BExplanation%2Bof%2BAggregate%2BStock%2BMarket%2BBehavior&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1086%2F250059&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D4%26publication_year%3D1996%26pages%3D89-105%26journal%3DJournal%2Bof%2BDerivatives%26author%3DM.%2BS.%2BCanter%26author%3DJ.%2BB.%2BCole%26author%3DR.%2BL.%2BSandor%26title%3DInsurance%2BDerivatives%253A%2BA%2BNew%2BAsset%2BClass%2Bfor%2Bthe%2BCapital%2BMarkets%2Band%2Ba%2BNew%2BHedging%2BTool%2Bfor%2Bthe%2BInsurance%2BIndustry&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.3905%2Fjod.1996.407966&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D7%26publication_year%3D2007%26pages%3D40-53%26journal%3DEnvironmental%2BHazards%26author%3DV.%2BCardenas%26author%3DS.%2BHochrainer%26author%3DR.%2BMechler%26author%3DG.%2BPflug%26author%3DJ.%2BLinnerooth%25E2%2580%2590Bayer%26title%3DSovereign%2BFinancial%2BDisaster%2BRisk%2BManagement%253A%2BThe%2BCase%2Bof%2BMexico&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1016%2Fj.envhaz.2007.04.005&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=000260671500004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.1111%2Fj.1539-6975.2008.00289.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D75%26publication_year%3D2008%26pages%3D873-891%26journal%3DJournal%2Bof%2BRisk%2Band%2BInsurance%26author%3DJ.%2BM.%2BCarson%26author%3DE.%2BElyasiani%26author%3DI.%2BMansur%26title%3DMarket%2BRisk%252C%2BInterest%2BRate%2BRisk%252C%2Band%2BInterdependencies%2Bin%2BInsurer%2BStock%2BReturns%253A%2BA%2BSystem%25E2%2580%2590GARCH%2BApproach&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1111%2Fj.1539-6975.2008.00289.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BCarvill%2Band%2BCompany%252C%2B2007%252C%2BCarvill%2BHurricane%2BIndex%2B%2528CHI%2529%253A%2BAn%2BIndex%2Bto%2BMeasure%2Bthe%2BDestructive%2BPotential%2Bof%2BHurricanes%2B%2528%250A%2BLondon%250A%2B%252C%2B%250A%2BUK%250A%2B%2529.&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=000229573800001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.1111%2Fj.1539-6975.2005.00121.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D72%26publication_year%3D2005%26pages%3D193-226%26journal%3DJournal%2Bof%2BRisk%2Band%2BInsurance%26author%3DA.%2BCowley%26author%3DJ.%2BD.%2BCummins%26title%3DSecuritization%2Bof%2BLife%2BInsurance%2BAssets%2Band%2BLiabilities&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1111%2Fj.1539-6975.2005.00121.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

YV VI Jeiwilive Y Ml Wl INJIGAY —

Cox, S. H., and R. G. Schwebach, 1992, Insurance Futures and Hedging Insurance Price Risk, Journal of Risk
and Insurance, 59: 628-644.

Web of Science® &  Google Scholar &

Culp, C. L., 2002, Contingent Capital: Integrating Corporate Financing and Risk Management Decisions, Journal
of Applied Corporate Finance, 15: 8-18.

Google Scholar &

Culp, C. L., and J. B. Heaton, 2005, The Uses and Abuses of Finite Risk Reinsurance, Journal of Applied
Corporate Finance, 17: 18-31.

Google Scholar @

Cummins, J. D., 2005, Convergence in Wholesale Financial Services: Reinsurance and Investment Banking, The
Geneva Papers, 30 (April): 187-222.

Web of Science® & Google Scholar &

Cummins, J. D., 2007, Reinsurance for Natural and Man-Made Catastrophes in the United States: Current State
of the Market and Regulatory Reforms, Risk Management and Insurance Review, 10: 179-220.

Google Scholar 4

Cummins, J. D., 2008a, Cat Bonds and Other Risk-Linked Securities: State of the Market and Recent
Developments, 2008, Risk Management and Insurance Review, 11 (Spring): 23-47.

Google Scholar 4

Cummins, J. D., 2008b, The Bermuda Insurance Market: An Economic Analysis ( Hamilton, Bermuda :
Bermuda Insurance Market.com).

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=000229573800001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.1111%2Fj.1539-6975.2005.00121.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D72%26publication_year%3D2005%26pages%3D193-226%26journal%3DJournal%2Bof%2BRisk%2Band%2BInsurance%26author%3DA.%2BCowley%26author%3DJ.%2BD.%2BCummins%26title%3DSecuritization%2Bof%2BLife%2BInsurance%2BAssets%2Band%2BLiabilities&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1111%2Fj.1539-6975.2005.00121.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=A1992KP21600004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.2307%2F253347&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D59%26publication_year%3D1992%26pages%3D628-644%26journal%3DJournal%2Bof%2BRisk%2Band%2BInsurance%26author%3DS.%2BH.%2BCox%26author%3DR.%2BG.%2BSchwebach%26title%3DInsurance%2BFutures%2Band%2BHedging%2BInsurance%2BPrice%2BRisk&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.2307%2F253347&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D15%26publication_year%3D2002%26pages%3D8-18%26journal%3DJournal%2Bof%2BApplied%2BCorporate%2BFinance%26author%3DC.%2BL.%2BCulp%26title%3DContingent%2BCapital%253A%2BIntegrating%2BCorporate%2BFinancing%2Band%2BRisk%2BManagement%2BDecisions&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1111%2Fj.1745-6622.2002.tb00445.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D17%26publication_year%3D2005%26pages%3D18-31%26journal%3DJournal%2Bof%2BApplied%2BCorporate%2BFinance%26author%3DC.%2BL.%2BCulp%26author%3DJ.%2BB.%2BHeaton%26title%3DThe%2BUses%2Band%2BAbuses%2Bof%2BFinite%2BRisk%2BReinsurance&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1111%2Fj.1745-6622.2005.00043.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=000235374700001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.1057%2Fpalgrave.gpp.2510031&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D30%26publication_year%3D2005%26pages%3D187-222%26journal%3DThe%2BGeneva%2BPapers%26author%3DJ.%2BD.%2BCummins%26title%3DConvergence%2Bin%2BWholesale%2BFinancial%2BServices%253A%2BReinsurance%2Band%2BInvestment%2BBanking&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1057%2Fpalgrave.gpp.2510031&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D10%26publication_year%3D2007%26pages%3D179-220%26journal%3DRisk%2BManagement%2Band%2BInsurance%2BReview%26author%3DJ.%2BD.%2BCummins%26title%3DReinsurance%2Bfor%2BNatural%2Band%2BMan%25E2%2580%2590Made%2BCatastrophes%2Bin%2Bthe%2BUnited%2BStates%253A%2BCurrent%2BState%2Bof%2Bthe%2BMarket%2Band%2BRegulatory%2BReforms&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1111%2Fj.1540-6296.2007.00115.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D11%26publication_year%3D2008a%26pages%3D23-47%26journal%3DRisk%2BManagement%2Band%2BInsurance%2BReview%26author%3DJ.%2BD.%2BCummins%26title%3DCat%2BBonds%2Band%2BOther%2BRisk%25E2%2580%2590Linked%2BSecurities%253A%2BState%2Bof%2Bthe%2BMarket%2Band%2BRecent%2BDevelopments%252C%2B2008&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1111%2Fj.1540-6296.2008.00127.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2008b%26author%3DJ.%2BD.%2BCummins%26title%3DThe%2BBermuda%2BInsurance%2BMarket%253A%2BAn%2BEconomic%2BAnalysis&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2008%26author%3DJ.%2BD.%2BCummins%26author%3DG.%2BDionne%26author%3DR.%2BGagne%26author%3DA.%2BNouira%26title%3DThe%2BCosts%2Band%2BBenefits%2Bof%2BReinsurance&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Cummins, J. D, D. Lalonde, and R. D. Phillips, 2004, The Basis Risk of Index-Linked Catastrophic Loss Securities,
Journal of Financial Economics, 71: 77-111.

Web of Science® & Google Scholar &

Cummins, J. D., and O. Mahul, in press, Catastrophe Risk Financing in Developing Countries: Principles for
Public Intervention ( Washington, DC : The World Bank).

Google Scholar @

Cummins, J. D., R. D. Phillips, and S. D. Smith, 2001, Derivatives and Corporate Risk Management: Participation
and Volume Decisions in the Insurance Industry, Journal of Risk and Insurance, 68: 51-91.

Web of Science® & Google Scholar &

D'Arcy, S. P., and V. G. France, 1992, Catastrophe Futures: A Better Hedge for Insurers, Journal of Risk and
Insurance, 59: 575-600.

Web of Science® & Google Scholar &

Dieckmann, S., 2008, By Force of Nature: Explaining the Yield Spread on Catastrophe Bonds, Working Paper,
Wharton School, University of Pennsylvania, Philadelphia, PA .

Google Scholar &

Doherty, N. A., 1997, Innovations in Managing Catastrophe Risk, Journal of Risk and Insurance, 64: 713-178.

Web of Science® & Google Scholar &

Doherty, N. A., 2000, Innovation in Corporate Risk Management: The Case of Catastrophe Risk, in G. Dionne,
ed., Handbook of Insurance ( Boston, MA : Kluwer Academic Publishers).

Google Scholar 4

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=000188202900004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.1016%2FS0304-405X%2803%2900172-7&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D71%26publication_year%3D2004%26pages%3D77-111%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DJ.%2BD.%2BCummins%26author%3DD.%2BLalonde%26author%3DR.%2BD.%2BPhillips%26title%3DThe%2BBasis%2BRisk%2Bof%2BIndex%25E2%2580%2590Linked%2BCatastrophic%2BLoss%2BSecurities&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1016%2FS0304-405X%2803%2900172-7&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ACummins%252C%2BJ.%2BD.%252C%2Band%2B%250AO.%2BMahul%252C%2Bin%2Bpress%252C%2BCatastrophe%2BRisk%2BFinancing%2Bin%2BDeveloping%2BCountries%253A%2BPrinciples%2Bfor%2BPublic%2BIntervention%2B%2528%250A%2BWashington%250A%2B%252C%2B%250A%2BDC%250A%2B%253A%2BThe%2BWorld%2BBank%2529.&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=000175035200003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.2307%2F2678132&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D68%26publication_year%3D2001%26pages%3D51-91%26journal%3DJournal%2Bof%2BRisk%2Band%2BInsurance%26author%3DJ.%2BD.%2BCummins%26author%3DR.%2BD.%2BPhillips%26author%3DS.%2BD.%2BSmith%26title%3DDerivatives%2Band%2BCorporate%2BRisk%2BManagement%253A%2BParticipation%2Band%2BVolume%2BDecisions%2Bin%2Bthe%2BInsurance%2BIndustry&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.2307%2F2678132&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=A1992KP21600002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.2307%2F253345&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D59%26publication_year%3D1992%26pages%3D575-600%26journal%3DJournal%2Bof%2BRisk%2Band%2BInsurance%26author%3DS.%2BP.%2BD%2527Arcy%26author%3DV.%2BG.%2BFrance%26title%3DCatastrophe%2BFutures%253A%2BA%2BBetter%2BHedge%2Bfor%2BInsurers&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.2307%2F253345&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2008%26author%3DS.%2BDieckmann%26title%3DBy%2BForce%2Bof%2BNature%253A%2BExplaining%2Bthe%2BYield%2BSpread%2Bon%2BCatastrophe%2BBonds&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=000072032600008&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.2307%2F253893&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D64%26publication_year%3D1997%26pages%3D713-178%26journal%3DJournal%2Bof%2BRisk%2Band%2BInsurance%26author%3DN.%2BA.%2BDoherty%26title%3DInnovations%2Bin%2BManaging%2BCatastrophe%2BRisk&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.2307%2F253893&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2000%26author%3DN.%2BA.%2BDoherty%26title%3DHandbook%2Bof%2BInsurance&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1007%2F978-94-010-0642-2_15&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=000175011300002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.1111%2F1539-6975.00002&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D69%26publication_year%3D2002%26pages%3D9-24%26journal%3DJournal%2Bof%2BRisk%2Band%2BInsurance%26author%3DN.%2BA.%2BDoherty%26author%3DA.%2BRichter%26title%3DMoral%2BHazard%252C%2BBasis%2BRisk%252C%2Band%2BGap%2BInsurance&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1111%2F1539-6975.00002&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=000255505900030&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.1016%2Fj.insmatheco.2007.08.004&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D42%26publication_year%3D2008%26pages%3D771-778%26journal%3DInsurance%253A%2BMathematics%2Band%2BEconomics%26author%3DM.%2BEgami%26author%3DV.%2BR.%2BYoung%26title%3DIndifference%2BPrices%2Bof%2BStructured%2BCatastrophe%2B%2528Cat%2529%2BBonds&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1016%2Fj.insmatheco.2007.08.004&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Financial Accounting Standards Board, 1992, Statement of Financial Accounting Standards No. 113: Accounting
and Reporting for Reinsurance of Short-Duration and Long-Duration Contracts, Norwalk , CT .

Google Scholar &

Forrester, J. P., 2008, Insurance Risk Collateralized Debt Obligations: What? Why? Now? Journal of Structured
Finance, (Spring): 28-32.

Web of Science® &  Google Scholar &

Frank, N., B. Gonzalez-Hermosillo, and H. Hesse, 2008, Transmission of Liquidity Shocks: Evidence From the
2007 Subprime Crisis, International Monetary Fund Working Paper 08/200.

Google Scholar 4

Froot, K. A., 2001, The Market for Catastrophe Risk: A Clinical Examination, Journal of Financial Economics, 60:
529-571.

Web of Science® & Google Scholar

Froot, K. A., 2007, Risk Management, Capital Budgeting and Capital Structure Policy for Insurers and Reinsurers,
Journal of Risk and Insurance, 74: 273-299.

Web of Science® Z Google Scholar &

Froot, K. A., and P. O'Connell, 2008, On the Pricing of Intermediated Risks: Theory and Application to
Catastrophe Reinsurance, Journal of Banking and Finance, 32: 69-85.

Web of Science® [Z = Google Scholar &

Froot, K. A., and S. E. Posner, 2002, The Pricing of Event Risks With Parameter Uncertainty, Geneva Papers on
Risk and Insurance Theory, 27: 153-165.

Web of Science® & Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BFinancial%2BAccounting%2BStandards%2BBoard%252C%2B1992%252C%2BStatement%2Bof%2BFinancial%2BAccounting%2BStandards%2BNo.%2B113%253A%2BAccounting%2Band%2BReporting%2Bfor%2BReinsurance%2Bof%2BShort%25E2%2580%2590Duration%2Band%2BLong%25E2%2580%2590Duration%2BContracts%252C%2B%250A%2BNorwalk%250A%2B%252C%2B%250A%2BCT%250A%2B.%250A&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=000251965600004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.3905%2Fjsf.2008.706230&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2008%26pages%3D28-32%26journal%3DJournal%2Bof%2BStructured%2BFinance%26author%3DJ.%2BP.%2BForrester%26title%3DInsurance%2BRisk%2BCollateralized%2BDebt%2BObligations%253A%2BWhat%253F%2BWhy%253F%2BNow%253F&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.3905%2Fjsf.2008.706230&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2008%26author%3DN.%2BFrank%26author%3DB.%2BGonzalez%25E2%2580%2590Hermosillo%26author%3DH.%2BHesse%26title%3DTransmission%2Bof%2BLiquidity%2BShocks%253A%2BEvidence%2BFrom%2Bthe%2B2007%2BSubprime%2BCrisis&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=000169513500010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.1016%2FS0304-405X%2801%2900052-6&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D60%26publication_year%3D2001%26pages%3D529-571%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DK.%2BA.%2BFroot%26title%3DThe%2BMarket%2Bfor%2BCatastrophe%2BRisk%253A%2BA%2BClinical%2BExamination&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1016%2FS0304-405X%2801%2900052-6&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=000246622700001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.1111%2Fj.1539-6975.2007.00213.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D74%26publication_year%3D2007%26pages%3D273-299%26journal%3DJournal%2Bof%2BRisk%2Band%2BInsurance%26author%3DK.%2BA.%2BFroot%26title%3DRisk%2BManagement%252C%2BCapital%2BBudgeting%2Band%2BCapital%2BStructure%2BPolicy%2Bfor%2BInsurers%2Band%2BReinsurers&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1111%2Fj.1539-6975.2007.00213.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=000253175000006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.1016%2Fj.jbankfin.2007.09.008&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D32%26publication_year%3D2008%26pages%3D69-85%26journal%3DJournal%2Bof%2BBanking%2Band%2BFinance%26author%3DK.%2BA.%2BFroot%26author%3DP.%2BO%2527Connell%26title%3DOn%2Bthe%2BPricing%2Bof%2BIntermediated%2BRisks%253A%2BTheory%2Band%2BApplication%2Bto%2BCatastrophe%2BReinsurance&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1016%2Fj.jbankfin.2007.09.008&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=000180398500004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.1023%2FA%3A1021952927149&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D27%26publication_year%3D2002%26pages%3D153-165%26journal%3DGeneva%2BPapers%2Bon%2BRisk%2Band%2BInsurance%2BTheory%26author%3DK.%2BA.%2BFroot%26author%3DS.%2BE.%2BPosner%26title%3DThe%2BPricing%2Bof%2BEvent%2BRisks%2BWith%2BParameter%2BUncertainty&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1023%2FA%3A1021952927149&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=A1993MP99100003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.1111%2Fj.1540-6261.1993.tb05123.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D68%26publication_year%3D1993%26pages%3D1629-1658%26journal%3DJournal%2Bof%2BFinance%26author%3DK.%2BA.%2BFroot%26author%3DD.%2BS.%2BScharfstein%26author%3DJ.%2BC.%2BStein%26title%3DRisk%2BManagement%253A%2BCoordinating%2BInvestment%2Band%2BFinancing%2BPolicies&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1111%2Fj.1540-6261.1993.tb05123.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Web of Science® &  Google Scholar &

Gatzert, N., H. Schmeiser, and D. Toplek, 2007, An Analysis of Pricing and Basis Risk for Industry Loss
Warranties, Working Paper Series in Finance, Paper No. 50, University of St. Gallen .

Google Scholar 2

GC Securities, 2008, The Catastrophe Bond Market at Year-End 2007: The Market Goes Mainstream ( New
York ).

Google Scholar &

Gibson, R., M. A. Habib, and A. Ziegler, 2007, Why Have Exchange-Traded Catastrophe Instruments Failed to
Displace Reinsurance? Working Paper, Swiss Finance Institute, University of Zurich , Zurich , Switzerland .

Google Scholar &

Grundl, H., and H. Schmeiser, 2002, Pricing Double-Trigger Reinsurance Contracts: Financial Versus Actuarial
Approach, Journal of Risk and Insurance, 69: 449-468.

Web of Science® Z Google Scholar &

Guy Carpenter, 2006, The Catastrophe Bond Market at Year-End 2005: Ripple Effects From Record
Storms ( New York ).

Google Scholar &

Guy Carpenter, 2008, 2008 Reinsurance Market Review: Near Misses Call for Action ( New York ).

Google Scholar &

Harrington, S. E., S. V. Mann, and G. Niehaus, 1995, Insurer Capital Structure Decisions and the Viability of
Insurance Derivatives, Journal of Risk and Insurance, 62: 483-508.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=000071928400002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.1016%2FS0304-405X%2897%2900037-8&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D47%26publication_year%3D1998%26pages%3D55-82%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DK.%2BA.%2BFroot%26author%3DJ.%2BC.%2BStein%26title%3DRisk%2BManagement%252C%2BCapital%2BBudgeting%252C%2Band%2BCapital%2BStructure%2BPolicy%2Bfor%2BFinancial%2BInstitutions%253A%2BAn%2BIntegrated%2BApproach&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1016%2FS0304-405X%2897%2900037-8&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2007%26author%3DN.%2BGatzert%26author%3DH.%2BSchmeiser%26author%3DD.%2BToplek%26title%3DAn%2BAnalysis%2Bof%2BPricing%2Band%2BBasis%2BRisk%2Bfor%2BIndustry%2BLoss%2BWarranties&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BGC%2BSecurities%252C%2B2008%252C%2BThe%2BCatastrophe%2BBond%2BMarket%2Bat%2BYear%25E2%2580%2590End%2B2007%253A%2BThe%2BMarket%2BGoes%2BMainstream%2B%2528%250A%2BNew%2BYork%250A%2B%2529.&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2007%26author%3DR.%2BGibson%26author%3DM.%2BA.%2BHabib%26author%3DA.%2BZiegler%26title%3DWhy%2BHave%2BExchange%25E2%2580%2590Traded%2BCatastrophe%2BInstruments%2BFailed%2Bto%2BDisplace%2BReinsurance%253F&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=000180009000001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.1111%2F1539-6975.00041&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D69%26publication_year%3D2002%26pages%3D449-468%26journal%3DJournal%2Bof%2BRisk%2Band%2BInsurance%26author%3DH.%2BGrundl%26author%3DH.%2BSchmeiser%26title%3DPricing%2BDouble%25E2%2580%2590Trigger%2BReinsurance%2BContracts%253A%2BFinancial%2BVersus%2BActuarial%2BApproach&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1111%2F1539-6975.00041&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BGuy%2BCarpenter%252C%2B2006%252C%2BThe%2BCatastrophe%2BBond%2BMarket%2Bat%2BYear%25E2%2580%2590End%2B2005%253A%2BRipple%2BEffects%2BFrom%2BRecord%2BStorms%2B%2528%250A%2BNew%2BYork%250A%2B%2529.&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BGuy%2BCarpenter%252C%2B2008%252C%2B2008%2BReinsurance%2BMarket%2BReview%253A%2BNear%2BMisses%2BCall%2Bfor%2BAction%2B%2528%250A%2BNew%2BYork%250A%2B%2529.&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=A1995UK01200005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.2307%2F253820&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D62%26publication_year%3D1995%26pages%3D483-508%26journal%3DJournal%2Bof%2BRisk%2Band%2BInsurance%26author%3DS.%2BE.%2BHarrington%26author%3DS.%2BV.%2BMann%26author%3DG.%2BNiehaus%26title%3DInsurer%2BCapital%2BStructure%2BDecisions%2Band%2Bthe%2BViability%2Bof%2BInsurance%2BDerivatives&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.2307%2F253820&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=000085993600004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.2307%2F253877&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D66%26publication_year%3D1999%26pages%3D49-82%26journal%3DJournal%2Bof%2BRisk%2Band%2BInsurance%26author%3DS.%2BE.%2BHarrington%26author%3DG.%2BNiehaus%26title%3DBasis%2BRisk%2BWith%2BPCS%2BCatastrophe%2BInsurance%2BDerivative%2BContracts&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.2307%2F253877&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Harrington, S. E., and G. Niehaus, 2003, Capital, Corporate Income Taxes, and Catastrophe Insurance, Journal
of Financial Intermediation, 12: 365-389.

Web of Science® Z Google Scholar &

Hoerger, T.]., F. A. Sloan, and M. Hassan, 1990, Loss Volatility, Bankruptcy, and the Demand for Reinsurance.
Journal of Risk and Uncertainty, 3: 221-245.

Web of Science® [Z  Google Scholar &

Insurance Futures Exchange Services (IFEX), 2009, IFEX Event Linked Futures, PowerPoint presentation,
London.

Google Scholar &

Jaffee, D. M., and T. Russell, 1997, Catastrophe Insurance, Capital Markets, and Uninsurable Risks, Journal of
Risk and Insurance, 64: 205-230.

Web of Science® & Google Scholar &

Klein, R. W., and S. Wang, in press, Catastrophe Risk Financing in the US and the EU: A Comparative Analysis of
Alternative Regulatory Approaches, Journal of Risk and Insurance.

Google Scholar 2

Lakdawalla, D., and G. Zanjani, 2006, Catastrophe Bonds, Reinsurance, and the Optimal Collateralization of
Risk-Transfer, National Bureau of Economic Research Working Paper No. 12742.

Google Scholar 2

Lane, M., 2006, What Katrina Hath Wrought, Lane Financial Trade Notes, January 6.

Google Scholar 4

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=000186615600003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.1016%2Fj.jfi.2003.07.001&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D12%26publication_year%3D2003%26pages%3D365-389%26journal%3DJournal%2Bof%2BFinancial%2BIntermediation%26author%3DS.%2BE.%2BHarrington%26author%3DG.%2BNiehaus%26title%3DCapital%252C%2BCorporate%2BIncome%2BTaxes%252C%2Band%2BCatastrophe%2BInsurance&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1016%2Fj.jfi.2003.07.001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=A1990EC37900002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.1007%2FBF00116782&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D3%26publication_year%3D1990%26pages%3D221-245%26journal%3DJournal%2Bof%2BRisk%2Band%2BUncertainty%26author%3DT.%2BJ.%2BHoerger%26author%3DF.%2BA.%2BSloan%26author%3DM.%2BHassan%26title%3DLoss%2BVolatility%252C%2BBankruptcy%252C%2Band%2Bthe%2BDemand%2Bfor%2BReinsurance&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1007%2FBF00116782&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BInsurance%2BFutures%2BExchange%2BServices%2B%2528IFEX%2529%252C%2B2009%252C%2BIFEX%2BEvent%2BLinked%2BFutures%252C%2BPowerPoint%2Bpresentation%252C%2B%250A%2BLondon%250A%2B.%250A&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=A1997XM04500002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.2307%2F253729&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D64%26publication_year%3D1997%26pages%3D205-230%26journal%3DJournal%2Bof%2BRisk%2Band%2BInsurance%26author%3DD.%2BM.%2BJaffee%26author%3DT.%2BRussell%26title%3DCatastrophe%2BInsurance%252C%2BCapital%2BMarkets%252C%2Band%2BUninsurable%2BRisks&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.2307%2F253729&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AKlein%252C%2BR.%2BW.%252C%2Band%2B%250AS.%2BWang%252C%2Bin%2Bpress%252C%2BCatastrophe%2BRisk%2BFinancing%2Bin%2Bthe%2BUS%2Band%2Bthe%2BEU%253A%2BA%2BComparative%2BAnalysis%2Bof%2BAlternative%2BRegulatory%2BApproaches%252C%2BJournal%2Bof%2BRisk%2Band%2BInsurance.%250A&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2006%26author%3DD.%2BLakdawalla%26author%3DG.%2BZanjani%26title%3DCatastrophe%2BBonds%252C%2BReinsurance%252C%2Band%2Bthe%2BOptimal%2BCollateralization%2Bof%2BRisk%25E2%2580%2590Transfer&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2006%26author%3DM.%2BLane%26title%3DLane%2BFinancial%2BTrade%2BNotes&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2007%26author%3DM.%2BLane%26title%3DOf%2BSidecars%2Band%2BSuch&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2008%26author%3DM.%2BLane%26title%3DLane%2BFinancial%2BTrade%2BNotes&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Lane, M., and R. Beckwith, 2005, The 2005 Review of the Insurance Securitization Market: GAME ON! (
Wilmette, IL : Lane Financial).

Google Scholar &

Lane, M., and R. Beckwith, 2006, How High Is Up: The 2006 Review of the Insurance Securitization Market
( Wilmette, IL : Lane Financial).

Google Scholar &

Lane, M., and R. Beckwith, 2007, Developing LFC Return Indices for Insurance Securitizations ( Wilmette, IL
: Lane Financial).

Google Scholar @

Lane, M., and R. Beckwith, 2008, The 2008 Review of ILS Transactions: What Price ILS?—A Work in
Progress ( Wilmette, IL : Lane Financial).

Google Scholar &

Lane, M., and O. Mahul, 2008, Catastrophe Risk Pricing: An Empirical Analysis, World Bank Policy Research
Working Paper 4765.

Google Scholar &

Lee, J.-P., and M.-T. Yu, 2002, Pricing Default-Risky CAT Bonds With Moral Hazard and Basis Risk, Journal of Risk
and Insurance, 69: 25-44.

Web of Science® &4  Google Scholar &

Lee, J.-P., and M.-T. Yu, 2007, Valuation of Catastrophe Reinsurance with Catastrophe Bonds, Insurance:
Mathematics and Economics, 41: 264-278.

Web of Science® & Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2005%26author%3DM.%2BLane%26author%3DR.%2BBeckwith%26title%3DThe%2B2005%2BReview%2Bof%2Bthe%2BInsurance%2BSecuritization%2BMarket%253A%2BGAME%2BON&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2006%26author%3DM.%2BLane%26author%3DR.%2BBeckwith%26title%3DHow%2BHigh%2BIs%2BUp%253A%2BThe%2B2006%2BReview%2Bof%2Bthe%2BInsurance%2BSecuritization%2BMarket&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2007%26author%3DM.%2BLane%26author%3DR.%2BBeckwith%26title%3DDeveloping%2BLFC%2BReturn%2BIndices%2Bfor%2BInsurance%2BSecuritizations&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2008%26author%3DM.%2BLane%26author%3DR.%2BBeckwith%26title%3DThe%2B2008%2BReview%2Bof%2BILS%2BTransactions%253A%2BWhat%2BPrice%2BILS%253F%25E2%2580%2594A%2BWork%2Bin%2BProgress&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2008%26author%3DM.%2BLane%26author%3DO.%2BMahul%26title%3DCatastrophe%2BRisk%2BPricing%253A%2BAn%2BEmpirical%2BAnalysis&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=000175011300003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.1111%2F1539-6975.00003&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D69%26publication_year%3D2002%26pages%3D25-44%26journal%3DJournal%2Bof%2BRisk%2Band%2BInsurance%26author%3DJ.%25E2%2580%2590P.%2BLee%26author%3DM.%25E2%2580%2590T.%2BYu%26title%3DPricing%2BDefault%25E2%2580%2590Risky%2BCAT%2BBonds%2BWith%2BMoral%2BHazard%2Band%2BBasis%2BRisk&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1111%2F1539-6975.00003&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=000248773800004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.1016%2Fj.insmatheco.2006.11.003&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D41%26publication_year%3D2007%26pages%3D264-278%26journal%3DInsurance%253A%2BMathematics%2Band%2BEconomics%26author%3DJ.%25E2%2580%2590P.%2BLee%26author%3DM.%25E2%2580%2590T.%2BYu%26title%3DValuation%2Bof%2BCatastrophe%2BReinsurance%2Bwith%2BCatastrophe%2BBonds&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1016%2Fj.insmatheco.2006.11.003&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D23%26publication_year%3D1996%26pages%3D76-86%26journal%3DJournal%2Bof%2BPortfolio%2BManagement%26author%3DR.%2BH.%2BLitzenberger%26author%3DD.%2BR.%2BBeaglehole%26author%3DC.%2BE.%2BReynolds%26title%3DAssessing%2BCatastrophe%2BReinsurance%25E2%2580%2590Linked%2BSecurities%2Bas%2Ba%2BNew%2BAsset%2BClass&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.3905%2Fjpm.1996.076&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1999%26author%3DJ.%2BA.%2BMajor%26title%3DThe%2BFinancing%2Bof%2BCatastrophe%2BRisk&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

McDonnell, E., 2002, Industry Loss Warranties, in M. Lane, ed., Alternative Risk Strategies ( London : Risk
Books).

Google Scholar 4

Merton, R. C., 1995, A Functional Perspective of Financial Intermediation, Financial Management, 24: 23-41.

Web of Science® [Z = Google Scholar &

Michel-Kerjan, E., and F. Morlaye, 2008, Extreme Events, Global Warming, and Insurance-Linked Securities: How
to Trigger the “Tipping Point,” Geneva Papers, 33: 153-176.

Web of Science® & Google Scholar &

MMC Securities, 2007, The Catastrophe Bond Market at Year-End 2006: Ripples Into Waves ( New York ).

Google Scholar &

Mocklow, D., J. DeCaro, and M. McKenna, 2002, Catastrophe Bonds, in M. Lane, ed., Alternative Risk
Strategies ( London : Risk Books).

Google Scholar &

Muermann, A., 2008, Market Price of Insurance Risk Implied by Catastrophe Derivatives, North American
Actuarial Journal, 12: 221-227.

Google Scholar &

Myers, S. C., and N. Majluf, 1984, Corporate Financing and Investment Decisions When Firms Have Information
That Investors Do Not Have, Journal of Financial Economics, 3: 187-221.

PubMed Z Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2002%26author%3DE.%2BMcDonnell%26title%3DAlternative%2BRisk%2BStrategies&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=A1995TC61900002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.2307%2F3665532&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D24%26publication_year%3D1995%26pages%3D23%26journal%3DFinancial%2BManagement%26issue%3D41%26author%3DR.%2BC.%2BMerton%26title%3DA%2BFunctional%2BPerspective%2Bof%2BFinancial%2BIntermediation&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.2307%2F3665532&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=000252593000016&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.1057%2Fpalgrave.gpp.2510159&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D33%26publication_year%3D2008%26pages%3D153-176%26journal%3DGeneva%2BPapers%26author%3DE.%2BMichel%25E2%2580%2590Kerjan%26author%3DF.%2BMorlaye%26title%3DExtreme%2BEvents%252C%2BGlobal%2BWarming%252C%2Band%2BInsurance%25E2%2580%2590Linked%2BSecurities%253A%2BHow%2Bto%2BTrigger%2Bthe%2B%25E2%2580%259CTipping%2BPoint&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1057%2Fpalgrave.gpp.2510159&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BMMC%2BSecurities%252C%2B2007%252C%2BThe%2BCatastrophe%2BBond%2BMarket%2Bat%2BYear%25E2%2580%2590End%2B2006%253A%2BRipples%2BInto%2BWaves%2B%2528%250A%2BNew%2BYork%250A%2B%2529.&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2002%26author%3DD.%2BMocklow%26author%3DJ.%2BDeCaro%26author%3DM.%2BMcKenna%26title%3DAlternative%2BRisk%2BStrategies&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D12%26publication_year%3D2008%26pages%3D221-227%26journal%3DNorth%2BAmerican%2BActuarial%2BJournal%26author%3DA.%2BMuermann%26title%3DMarket%2BPrice%2Bof%2BInsurance%2BRisk%2BImplied%2Bby%2BCatastrophe%2BDerivatives&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1080%2F10920277.2008.10597518&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=8&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=616185&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=e_1_2_8_80_1%3APMID&linkType=PMID&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D3%26publication_year%3D1984%26pages%3D187-221%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DS.%2BC.%2BMyers%26author%3DN.%2BMajluf%26title%3DCorporate%2BFinancing%2Band%2BInvestment%2BDecisions%2BWhen%2BFirms%2BHave%2BInformation%2BThat%2BInvestors%2BDo%2BNot%2BHave&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=000220469900004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.1111%2Fj.1468-0440.2004.00281.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D29%26publication_year%3D2004%26pages%3D183-201%26journal%3DThe%2BGeneva%2BPapers%26author%3DM.%2BNell%26author%3DA.%2BRichter%26title%3DImproving%2BRisk%2BAllocation%2BThrough%2BIndexed%2BCat%2BBonds&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1111%2Fj.1468-0440.2004.00281.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=A1992KP21600003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.2307%2F253346&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D59%26publication_year%3D1992%26pages%3D601-627%26journal%3DJournal%2Bof%2BRisk%2Band%2BInsurance%26author%3DG.%2BNiehaus%26author%3DS.%2BV.%2BMann%26title%3DThe%2BTrading%2Bof%2BUnderwriting%2BRisk%253A%2BAn%2BAnalysis%2Bof%2BInsurance%2BFutures%2BContracts%2Band%2BReinsurance&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.2307%2F253346&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Ramella, M., and L. Madeiros, 2007, Bermuda Sidecars: Supervising Reinsurance Companies in Innovative
Global Markets, The Geneva Papers, 32: 345-363.

Web of Science® Z Google Scholar &

Roberts, S., 2008, Judge Upholds All Finite Reinsurance Verdicts, Business Insurance, 42(3), May 19, 2008, p. 3.

Google Scholar &

Rooney, S. G., and K. J. Brennan, 2006, Securitization in the Life Insurance Industry: Managing Risk and Capital
Requirements, Journal of Structured Finance, 12: 23-29.

Google Scholar @

Santomero, A. M., and D. F. Babbel, 1997, Financial Risk Management by Insurers: An Analysis of the Process,
Journal of Risk and Insurance, 64: 231-270.

Web of Science® 2 Google Scholar &

Sclafane, S., 2007, Sidecars Being Parked, But Most Likely Will Refuel During Next Capacity Crisis, P&C National
Underwriter (February 19, 2007). World Wide Web: http://www.property-casualty.com/Issues/2007/7/Pages/
Sidecars-Being-Parked-But-Most-Likely-Will-Refuel-During-Next-Capacity-Crisis.aspx.

Google Scholar 2

Song, Q. (Freda), and J. D. Cummins, 2008, Hedge the Hedgers: Usage of Reinsurance and Derivatives by PC
Insurance Companies, Working Paper, Wharton School, University of Pennsylvania, Philadelphia . Available at
SSRN: http://ssrn.com/abstract=1138028.

Google Scholar &

Staking, K. B., and D. F. Babbel, 1995, The Relation Between Capital Structure, Interest Rate Sensitivity, and
Market Value in the Property-Liability Insurance Industry, Journal of Risk and Insurance, 62: 690-718.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



http://www.property-casualty.com/Issues/2007/7/Pages/Sidecars-Being-Parked-But-Most-Likely-Will-Refuel-During-Next-Capacity-Crisis.aspx
http://ssrn.com/abstract=1138028
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=A1992KP21600003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.2307%2F253346&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D59%26publication_year%3D1992%26pages%3D601-627%26journal%3DJournal%2Bof%2BRisk%2Band%2BInsurance%26author%3DG.%2BNiehaus%26author%3DS.%2BV.%2BMann%26title%3DThe%2BTrading%2Bof%2BUnderwriting%2BRisk%253A%2BAn%2BAnalysis%2Bof%2BInsurance%2BFutures%2BContracts%2Band%2BReinsurance&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.2307%2F253346&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=000248575800005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.1057%2Fpalgrave.gpp.2510130&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D32%26publication_year%3D2007%26pages%3D345-363%26journal%3DThe%2BGeneva%2BPapers%26author%3DM.%2BRamella%26author%3DL.%2BMadeiros%26title%3DBermuda%2BSidecars%253A%2BSupervising%2BReinsurance%2BCompanies%2Bin%2BInnovative%2BGlobal%2BMarkets&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1057%2Fpalgrave.gpp.2510130&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D42%26publication_year%3D2008%26pages%3D3%26journal%3DBusiness%2BInsurance%26issue%3D3%26author%3DS.%2BRoberts%26title%3DJudge%2BUpholds%2BAll%2BFinite%2BReinsurance%2BVerdicts&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D12%26publication_year%3D2006%26pages%3D23-29%26journal%3DJournal%2Bof%2BStructured%2BFinance%26author%3DS.%2BG.%2BRooney%26author%3DK.%2BJ.%2BBrennan%26title%3DSecuritization%2Bin%2Bthe%2BLife%2BInsurance%2BIndustry%253A%2BManaging%2BRisk%2Band%2BCapital%2BRequirements&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.3905%2Fjsf.2006.644151&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=A1997XM04500003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.2307%2F253730&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D64%26publication_year%3D1997%26pages%3D231-270%26journal%3DJournal%2Bof%2BRisk%2Band%2BInsurance%26author%3DA.%2BM.%2BSantomero%26author%3DD.%2BF.%2BBabbel%26title%3DFinancial%2BRisk%2BManagement%2Bby%2BInsurers%253A%2BAn%2BAnalysis%2Bof%2Bthe%2BProcess&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.2307%2F253730&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2007%26author%3DS.%2BSclafane%26title%3DP%2526C%2BNational%2BUnderwriter&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2008%26author%3DQ.%2B%2528Freda%2529%2BSong%26author%3DJ.%2BD.%2BCummins%26title%3DHedge%2Bthe%2BHedgers%253A%2BUsage%2Bof%2BReinsurance%2Band%2BDerivatives%2Bby%2BPC%2BInsurance%2BCompanies&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1539-6975.2009.01311.x&key=A1995UJ96700004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1539-6975.2009.01311.x&refDoi=10.2307%2F253591&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D62%26publication_year%3D1995%26pages%3D690-718%26journal%3DJournal%2Bof%2BRisk%2Band%2BInsurance%26author%3DK.%2BB.%2BStaking%26author%3DD.%2BF.%2BBabbel%26title%3DThe%2BRelation%2BBetween%2BCapital%2BStructure%252C%2BInterest%2BRate%2BSensitivity%252C%2Band%2BMarket%2BValue%2Bin%2Bthe%2BProperty%25E2%2580%2590Liability%2BInsurance%2BIndustry&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.2307%2F253591&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BSwiss%2BRe%252C%2B1997a%252C%2BAlternative%2BRisk%2BTransfer%2Bvis%2BFinite%2BRisk%2BReinsurance%253A%2BAn%2BEffective%2BContribution%2Bto%2Bthe%2BStability%2Bof%2Bthe%2BInsurance%2BIndustry%252C%25E2%2580%2582Sigma%252C%2BNo.%2B5%252F1997%2B%2528%250A%2BZurich%250A%2B%252C%2B%250A%2BSwitzerland%250A%2B%2529.&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Swiss Re, 1997b, Proportional and Non-Proportional Reinsurance ( Zurich , Switzerland ).

Google Scholar @

Swiss Re, 1999, Alternative Risk Transfer (ART) for Corporations: A Passing Fashion or Risk Management
for the 21st Century?, Sigma No. 2/1999 ( Zurich , Switzerland ).

Google Scholar &

Swiss Re, 2001, Capital Market Innovation in the Insurance Industry, Sigma No. 3/2001 ( Zurich,
Switzerland ).

Google Scholar 4

Swiss Re, 2002, An Introduction to Reinsurance ( Zurich , Switzerland ).

Google Scholar &

Swiss Re, 2003, The Picture of ART, Sigma No. 1/2003 ( Zurich , Switzerland ).

Google Scholar &

Swiss Re, 2006, Securitization: New Opportunities for Insurers and Investors, Sigma No. 7/2006 ( Zurich,
Switzerland ).

Google Scholar @

Swiss Re, 2007, Market Loss Index for Europe—Expanding Capital Market Capacity ( Zurich , Switzerland ).

Google Scholar 4

Swiss Re, 2008, Natural Catastrophes and Man-Made Disasters in 2007: High Losses in Europe, Sigma
No. 1/2008 ( Zurich, Switzerland ).

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BSwiss%2BRe%252C%2B1997b%252C%2BProportional%2Band%2BNon%25E2%2580%2590Proportional%2BReinsurance%2B%2528%250A%2BZurich%250A%2B%252C%2B%250A%2BSwitzerland%250A%2B%2529.&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BSwiss%2BRe%252C%2B1999%252C%2BAlternative%2BRisk%2BTransfer%2B%2528ART%2529%2Bfor%2BCorporations%253A%2BA%2BPassing%2BFashion%2Bor%2BRisk%2BManagement%2Bfor%2Bthe%2B21st%2BCentury%253F%252C%2B%250A%2BSigma%25E2%2580%2582No.%2B2%252F1999%2B%2528%250A%2BZurich%250A%2B%252C%2B%250A%2BSwitzerland%250A%2B%2529.&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BSwiss%2BRe%252C%2B2001%252C%2BCapital%2BMarket%2BInnovation%2Bin%2Bthe%2BInsurance%2BIndustry%252C%2B%250A%2BSigma%25E2%2580%2582No.%2B3%252F2001%2B%2528%250A%2BZurich%250A%2B%252C%2B%250A%2BSwitzerland%250A%2B%2529.&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BSwiss%2BRe%252C%2B2002%252C%2BAn%2BIntroduction%2Bto%2BReinsurance%2B%2528%250A%2BZurich%250A%2B%252C%2B%250A%2BSwitzerland%250A%2B%2529.&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BSwiss%2BRe%252C%2B2003%252C%2BThe%2BPicture%2Bof%2BART%252C%2B%250A%2BSigma%25E2%2580%2582No.%2B1%252F2003%2B%2528%250A%2BZurich%250A%2B%252C%2B%250A%2BSwitzerland%250A%2B%2529.&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BSwiss%2BRe%252C%2B2006%252C%2BSecuritization%253A%2BNew%2BOpportunities%2Bfor%2BInsurers%2Band%2BInvestors%252C%2B%250A%2BSigma%25E2%2580%2582No.%2B7%252F2006%2B%2528%250A%2BZurich%250A%2B%252C%2B%250A%2BSwitzerland%250A%2B%2529.&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BSwiss%2BRe%252C%2B2007%252C%2BMarket%2BLoss%2BIndex%2Bfor%2BEurope%25E2%2580%2594Expanding%2BCapital%2BMarket%2BCapacity%2B%2528%250A%2BZurich%250A%2B%252C%2B%250A%2BSwitzerland%250A%2B%2529.&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BSwiss%2BRe%252C%2B2008%252C%2BNatural%2BCatastrophes%2Band%2BMan%25E2%2580%2590Made%2BDisasters%2Bin%2B2007%253A%2BHigh%2BLosses%2Bin%2BEurope%252C%2B%250A%2BSigma%2BNo.%2B1%252F2008%250A%2B%2528%250A%2BZurich%250A%2B%252C%2B%250A%2BSwitzerland%250A%2B%2529.&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BSwiss%2BRe%252C%2B2009%252C%2BInsurance%25E2%2580%2590Linked%2BSecurities%2BMarket%2BUpdate%252C%2BXII%2B%2528January%2529%252C%2B%250A%2BZurich%250A%2B%252C%2B%250A%2BSwitzerland%250A%2B.%250A&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Google Scholar (4

U.S. General Accounting Office, 2002, Catastrophe Insurance Risks: The Role of Risk-Linked Securities and
Factors Affecting Their Use ( Washington, DC).

Google Scholar 4

Wohrmann, P., and C. Burer, 2002, Captives, in M. Lane, ed., Alternative Risk Strategies ( London : Risk
Waters Group).

Google Scholar &

World Economic Forum, 2008, Convergence of Insurance and Capital Markets ( New York ).

Google Scholar &

Yago, G., and P. Reiter, 2008, Financial Innovations for Catastrophic Risk: Cat Bonds and Beyond, Financial
Innovations Lab Report, Volume 5 ( Santa Monica, CA : Milken Institute).

Google Scholar &

Yang, C. C., M. Wang, and X. Chen, 2008, Catastrophe Effects on Stock Markets and Catastrophe Risk
Securitization, Journal of Risk Finance, 9: 232-243.

Google Scholar &

Citing Literature

Download PDF

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential


https://onlinelibrary.wiley.com/doi/pdf/10.1111/j.1539-6975.2009.01311.x
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2002%26author%3DY.%2BTakeda%26title%3DAlternative%2BRisk%2BStrategies&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BU.S.%2BGeneral%2BAccounting%2BOffice%252C%2B2002%252C%2BCatastrophe%2BInsurance%2BRisks%253A%2BThe%2BRole%2Bof%2BRisk%25E2%2580%2590Linked%2BSecurities%2Band%2BFactors%2BAffecting%2BTheir%2BUse%2B%2528%250A%2BWashington%250A%2B%252C%2B%250A%2BDC%250A%2B%2529.&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2002%26author%3DP.%2BWohrmann%26author%3DC.%2BBurer%26title%3DAlternative%2BRisk%2BStrategies&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BWorld%2BEconomic%2BForum%252C%2B2008%252C%2BConvergence%2Bof%2BInsurance%2Band%2BCapital%2BMarkets%2B%2528%250A%2BNew%2BYork%250A%2B%2529.&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2008%26author%3DG.%2BYago%26author%3DP.%2BReiter%26title%3DFinancial%2BInnovations%2Bfor%2BCatastrophic%2BRisk%253A%2BCat%2BBonds%2Band%2BBeyond&doi=10.1111%2Fj.1539-6975.2009.01311.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D9%26publication_year%3D2008%26pages%3D232-243%26journal%3DJournal%2Bof%2BRisk%2BFinance%26author%3DC.%2BC.%2BYang%26author%3DM.%2BWang%26author%3DX.%2BChen%26title%3DCatastrophe%2BEffects%2Bon%2BStock%2BMarkets%2Band%2BCatastrophe%2BRisk%2BSecuritization&doi=10.1111%2Fj.1539-6975.2009.01311.x&doiOfLink=10.1108%2F15265940810875568&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://www.wiley.com/privacy

HELP & SUPPORT

Contact Us
Training and Support
DMCA & Reporting Piracy

Sitemap

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2026 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of artificial intelligence technologies or similar technologies.

WILEY

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies.

Manage Preferences

Accept All

Reject Non-Essential



https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/sitemap
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/
https://www.wiley.com/privacy

