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Abstract

Abstract There exist two approaches in the literature concerning the multinational firm’s mode
choice for foreign production between an owned subsidiary and a licensing contract. One
approach considers environments where the firm transfers primarily knowledge-based assets and
assumes that knowledge is non-excludable. A more recent approach takes the property-right view
of the firm and assumes that physical capital is fully excludable. This paper combines both forms of
capital assets in a single model. There are subtleties, and added structure is needed to establish
what ex ante seems a straightforward testable hypothesis: relatively physical-capital-intensive
firms choose outsourcing while relatively knowledge-capital-intensive firms choose FDI.
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relativement simple et vérifiable :les firmes a forte intensité relative en capital physique
choisissent la sous-traitance pendant que les firmes a forte intensité de capital de connaissance
choisissent I'investissement direct a |'étranger.

References v

Antras, Pol (2003) ‘Firms, contracts, and trade structure,” Quarterly Journal of Economics 118, 1375-418

Web of Science® [©4  Google Scholar @

Antras, Pol (2005) ‘Incomplete contracts and the product cycle,” American Economic Review 95, 1054-71

Web of Science® 4 Google Scholar ¥

Arora, Ashish (1996) ‘Contracting for tacit knowledge: the provision of technical services in technology licensing
contracts,’ Journal of Development Economics 50, 233-56

Web of Science® 4 Google Scholar 4

Caves, Richard E. (2007) Multinational Enterprise and Economic Analysis, 3rd ed. ( Cambridge : Cambridge
University Press)

Web of Science® [©4 Google Scholar 4

Chen, Yongmin, Ignatius J. Horstmann, and James Markusen (2008) ‘ Physical capital, knowledge capital and the
choice between FDI and outsourcing,” NBER Working Paper No. 14515

Google Scholar 4

Davidson, William H., and Donald G. McFetridge (1984) ‘International technology transactions and the theory of
the firm,” Journal of Industrial Economics 32, 253-64

Web of Science® [ Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential


https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-5982.2011.01684.x&key=WOS%3A000186624900006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-5982.2011.01684.x&refDoi=10.1162%2F003355303322552829&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D118%26publication_year%3D2003%26pages%3D1375-418%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26author%3DPol%2BAntr%25C3%25A1s%26title%3DFirms%252C%2Bcontracts%252C%2Band%2Btrade%2Bstructure&doi=10.1111%2Fj.1540-5982.2011.01684.x&doiOfLink=10.1162%2F003355303322552829&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-5982.2011.01684.x&key=000233213000008&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-5982.2011.01684.x&refDoi=10.1257%2F0002828054825600&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D95%26publication_year%3D2005%26pages%3D1054-71%26journal%3DAmerican%2BEconomic%2BReview%26author%3DPol%2BAntr%25C3%25A1s%26title%3DIncomplete%2Bcontracts%2Band%2Bthe%2Bproduct%2Bcycle&doi=10.1111%2Fj.1540-5982.2011.01684.x&doiOfLink=10.1257%2F0002828054825600&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-5982.2011.01684.x&key=A1996VZ98300002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-5982.2011.01684.x&refDoi=10.1016%2FS0304-3878%2896%2900399-9&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D50%26publication_year%3D1996%26pages%3D233-56%26journal%3DJournal%2Bof%2BDevelopment%2BEconomics%26author%3DAshish%2BArora%26title%3DContracting%2Bfor%2Btacit%2Bknowledge%253A%2Bthe%2Bprovision%2Bof%2Btechnical%2Bservices%2Bin%2Btechnology%2Blicensing%2Bcontracts&doi=10.1111%2Fj.1540-5982.2011.01684.x&doiOfLink=10.1016%2FS0304-3878%2896%2900399-9&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-5982.2011.01684.x&key=000298537400012&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-5982.2011.01684.x&refDoi=10.1017%2FCBO9780511619113&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2007%26author%3DRichard%2BE.%2BCaves%26title%3DMultinational%2BEnterprise%2Band%2BEconomic%2BAnalysis&doi=10.1111%2Fj.1540-5982.2011.01684.x&doiOfLink=10.1017%2FCBO9780511619113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2008%26author%3DYongmin%2BChen%26author%3DIgnatius%2BJ.%2BHorstmann%26author%3DJames%2BMarkusen%26title%3DPhysical%2Bcapital%252C%2Bknowledge%2Bcapital%2Band%2Bthe%2Bchoice%2Bbetween%2BFDI%2Band%2Boutsourcing&doi=10.1111%2Fj.1540-5982.2011.01684.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-5982.2011.01684.x&key=A1984SM27600001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-5982.2011.01684.x&refDoi=10.2307%2F2098016&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D32%26publication_year%3D1984%26pages%3D253-64%26journal%3DJournal%2Bof%2BIndustrial%2BEconomics%26author%3DWilliam%2BH.%2BDavidson%26title%3DInternational%2Btechnology%2Btransactions%2Band%2Bthe%2Btheory%2Bof%2Bthe%2Bfirm&doi=10.1111%2Fj.1540-5982.2011.01684.x&doiOfLink=10.2307%2F2098016&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-5982.2011.01684.x&key=WOS%3AA1996VZ63500001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-5982.2011.01684.x&refDoi=10.1016%2F0022-1996%2895%2901411-X&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D41%26publication_year%3D1996%26pages%3D1-28%26journal%3DJournal%2Bof%2BInternational%2BEconomics%26author%3DWilfred%2BJ.%2BEthier%26author%3DJames%2BR.%2BMarkusen%26title%3DMultinational%2Bfirms%252C%2Btechnology%2Bdiffusion%2Band%2Btrade&doi=10.1111%2Fj.1540-5982.2011.01684.x&doiOfLink=10.1016%2F0022-1996%2895%2901411-X&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-5982.2011.01684.x&key=WOS%3A000229439000009&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-5982.2011.01684.x&refDoi=10.1162%2F0033553053970188&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D120%26publication_year%3D2005%26pages%3D729-61%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26author%3DRobert%2BC.%2BFeenstra%26author%3DGordon%2BH.%2BHanson%26title%3DOwnership%2Band%2Bcontrol%2Bin%2Boutsourcing%2Bto%2BChina%253A%2Bestimating%2Bthe%2Bproperty%25E2%2580%2590rights%2Btheory%2Bof%2Bthe%2Bfirm&doi=10.1111%2Fj.1540-5982.2011.01684.x&doiOfLink=10.1162%2F0033553053970188&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Fosfuri, Andrea, Massimo Motta, and Thomas Rgnde (2001) ‘Foreign direct investments and spillovers through
workers’ mobility,” Journal of International Economics 53, 205-22

Web of Science® [© Google Scholar &

Glass, Amy J., and Kamal Saggi (2002) ‘Multinational firms and technology transfer,” Scandinavian Journal of
Economics 104, 495-513

Web of Science® [Z Google Scholar &

Grossman, Sanford J., and Oliver D. Hart (1986) ‘The costs and benefits of ownership: a theory of vertical and
lateral integration,” Journal of Political Economy 94, 691-719

Web of Science® [©4 Google Scholar &

Grossman, Gene, and Elhanan Helpman (2002) ‘Integration versus outsourcing in industry equilibrium,’
Quarterly Journal of Economics 117, 85-120

Web of Science® [ Google Scholar 4

Grossman, Gene M., and Elhanan Helpman (2004) ‘Managerial incentives and the international organization of
production,” Journal of International Economics 63, 237-62

Web of Science® [ Google Scholar 4

Hart, Oliver D., and John Moore (1990) ‘Property rights and the nature of the firm,” Journal of Political Economy
98, 1119-58

Web of Science® 4 Google Scholar 4

Horstmann, Ignatius J., and James R. Markusen (1987) ‘Licensing versus direct investment, a model of
internalization by the multinational enterprise,” Canadian Journal of Economics 20, 464-81

Web of Science® (4 Google Scholar 4

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-5982.2011.01684.x&key=000165874100010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-5982.2011.01684.x&refDoi=10.1016%2FS0022-1996%2800%2900069-6&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D53%26publication_year%3D2001%26pages%3D205-22%26journal%3DJournal%2Bof%2BInternational%2BEconomics%26author%3DAndrea%2BFosfuri%26author%3DMassimo%2BMotta%26author%3DThomas%2BR%25C3%25B8nde%26title%3DForeign%2Bdirect%2Binvestments%2Band%2Bspillovers%2Bthrough%2Bworkers%25E2%2580%2599%2Bmobility&doi=10.1111%2Fj.1540-5982.2011.01684.x&doiOfLink=10.1016%2FS0022-1996%2800%2900069-6&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-5982.2011.01684.x&key=000180019800001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-5982.2011.01684.x&refDoi=10.1111%2F1467-9442.00298&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D104%26publication_year%3D2002%26pages%3D495-513%26journal%3DScandinavian%2BJournal%2Bof%2BEconomics%26author%3DAmy%2BJ.%2BGlass%26author%3DKamal%2BSaggi%26title%3DMultinational%2Bfirms%2Band%2Btechnology%2Btransfer&doi=10.1111%2Fj.1540-5982.2011.01684.x&doiOfLink=10.1111%2F1467-9442.00298&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-5982.2011.01684.x&key=WOS%3AA1986D357600001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-5982.2011.01684.x&refDoi=10.1086%2F261404&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D94%26publication_year%3D1986%26pages%3D691-719%26journal%3DJournal%2Bof%2BPolitical%2BEconomy%26author%3DSanford%2BJ.%2BGrossman%26author%3DOliver%2BD.%2BHart%26title%3DThe%2Bcosts%2Band%2Bbenefits%2Bof%2Bownership%253A%2Ba%2Btheory%2Bof%2Bvertical%2Band%2Blateral%2Bintegration&doi=10.1111%2Fj.1540-5982.2011.01684.x&doiOfLink=10.1086%2F261404&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-5982.2011.01684.x&key=WOS%3A000173476500003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-5982.2011.01684.x&refDoi=10.1162%2F003355302753399454&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D117%26publication_year%3D2002%26pages%3D85-120%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26author%3DGene%2BGrossman%26author%3DElhanan%2BHelpman%26title%3DIntegration%2Bversus%2Boutsourcing%2Bin%2Bindustry%2Bequilibrium&doi=10.1111%2Fj.1540-5982.2011.01684.x&doiOfLink=10.1162%2F003355302753399454&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-5982.2011.01684.x&key=000222929200002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-5982.2011.01684.x&refDoi=10.1016%2FS0022-1996%2803%2900072-2&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D63%26publication_year%3D2004%26pages%3D237-62%26journal%3DJournal%2Bof%2BInternational%2BEconomics%26author%3DGene%2BM.%2BGrossman%26author%3DHelpman%2BElhanan%26title%3D%25E2%2580%2598Managerial%2Bincentives%2Band%2Bthe%2Binternational%2Borganization%2Bof%2Bproduction&doi=10.1111%2Fj.1540-5982.2011.01684.x&doiOfLink=10.1016%2FS0022-1996%2803%2900072-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-5982.2011.01684.x&key=WOS%3AA1990EN42900001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-5982.2011.01684.x&refDoi=10.1086%2F261729&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D98%26publication_year%3D1990%26pages%3D1119-58%26journal%3DJournal%2Bof%2BPolitical%2BEconomy%26author%3DOliver%2BD.%2BHart%26author%3DJohn%2BMoore%26title%3DProperty%2Brights%2Band%2Bthe%2Bnature%2Bof%2Bthe%2Bfirm&doi=10.1111%2Fj.1540-5982.2011.01684.x&doiOfLink=10.1086%2F261729&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-5982.2011.01684.x&key=A1987J977300002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-5982.2011.01684.x&refDoi=10.2307%2F135389&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D20%26publication_year%3D1987%26pages%3D464-81%26journal%3DCanadian%2BJournal%2Bof%2BEconomics%26author%3DIgnatius%2BJ.%2BHorstmann%26author%3DJames%2BR.%2BMarkusen%26title%3DLicensing%2Bversus%2Bdirect%2Binvestment%252C%2Ba%2Bmodel%2Bof%2Binternalization%2Bby%2Bthe%2Bmultinational%2Benterprise&doi=10.1111%2Fj.1540-5982.2011.01684.x&doiOfLink=10.2307%2F135389&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2011%26author%3DNaoto%2BJinji%26author%3DZhang%2BXingyuan%26author%3DHaruna%2BShoji%26title%3D%25E2%2580%2598Does%2BTobin%2527s%2Bq%2Bmatter%2Bfor%2Bfirms%25E2%2580%2599%2Bchoices%2Bof%2Bglobalization%2Bmode%253F%25E2%2580%2599%2BRIETI%2BDiscussion%2BPaper%2BSeries&doi=10.1111%2Fj.1540-5982.2011.01684.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-5982.2011.01684.x&key=A1980KW08400007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-5982.2011.01684.x&refDoi=10.2307%2F1885489&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D94%26publication_year%3D1980%26pages%3D737-50%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26author%3DEdwin%2BMansfield%26author%3DAnthony%2BRomeo%26title%3DTechnology%2Btransfer%2Bto%2Boverseas%2Bsubsidiaries%2Bby%2BU.S.%2Bfirms&doi=10.1111%2Fj.1540-5982.2011.01684.x&doiOfLink=10.2307%2F1885489&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

YV VI Jeiwiive Y I Ml DI INJIGAL

Markusen, James R. (1995) ‘The boundaries of multinational enterprises and the theory of international trade,’
Journal of Economic Perspectives 9, 169-89

Web of Science® [ Google Scholar &

Markusen, James R. (2001) ‘Contracts, intellectual property rights, and multinational investment in developing
countries,” Journal of International Economics 53, 189-204

Web of Science® [ Google Scholar

Markusen, James R. (2002) Multinational Firms and the Theory of International Trade ( Cambridge , MA : MIT Press)

Web of Science® 4 Google Scholar ¥

Maskus, Keith E., Kamal Saggi, and Thitima Puttitanun (2005) ‘ Patent rights and international technology
transfer through direct investment and licensing,” in International Public Goods and Transfer of Technology under
a Globalized Intellectual Property Regime, ed. Keith E. Maskus and Jerome H. Reichman ( Cambridge : Cambridge
University Press)

Google Scholar 4

Morck, Randall, and Bernard Yeung (1991) ‘Why investors value multinationality,” Journal of Business 64, 165-87

Web of Science® [©4 Google Scholar &

Morck, Randall, and Bernard Yeung (1992) ‘Internalization: an event study,” Journal of International Economics
33, 41-56

Web of Science® [©4 Google Scholar &

Smith, Pamela (2001) ‘Patent rights and bilateral exchange: a cross-country analysis of U.S. exports, FDI, and
licensing,” Journal of International Economics 52, 411-39

Web of Science® [©4 Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-5982.2011.01684.x&key=A1980KW08400007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-5982.2011.01684.x&refDoi=10.2307%2F1885489&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D94%26publication_year%3D1980%26pages%3D737-50%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26author%3DEdwin%2BMansfield%26author%3DAnthony%2BRomeo%26title%3DTechnology%2Btransfer%2Bto%2Boverseas%2Bsubsidiaries%2Bby%2BU.S.%2Bfirms&doi=10.1111%2Fj.1540-5982.2011.01684.x&doiOfLink=10.2307%2F1885489&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-5982.2011.01684.x&key=WOS%3AA1995RC21500009&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-5982.2011.01684.x&refDoi=10.1257%2Fjep.9.2.169&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D9%26publication_year%3D1995%26pages%3D169-89%26journal%3DJournal%2Bof%2BEconomic%2BPerspectives%26author%3DJames%2BR.%2BMarkusen%26title%3DThe%2Bboundaries%2Bof%2Bmultinational%2Benterprises%2Band%2Bthe%2Btheory%2Bof%2Binternational%2Btrade&doi=10.1111%2Fj.1540-5982.2011.01684.x&doiOfLink=10.1257%2Fjep.9.2.169&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-5982.2011.01684.x&key=000165874100009&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-5982.2011.01684.x&refDoi=10.1016%2FS0022-1996%2800%2900058-1&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D53%26publication_year%3D2001%26pages%3D189-204%26journal%3DJournal%2Bof%2BInternational%2BEconomics%26author%3DJames%2BR.%2BMarkusen%26title%3DContracts%252C%2Bintellectual%2Bproperty%2Brights%252C%2Band%2Bmultinational%2Binvestment%2Bin%2Bdeveloping%2Bcountries&doi=10.1111%2Fj.1540-5982.2011.01684.x&doiOfLink=10.1016%2FS0022-1996%2800%2900058-1&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-5982.2011.01684.x&key=000175609100007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-5982.2011.01684.x&refDoi=10.7551%2Fmitpress%2F4797.001.0001&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2002%26author%3DJames%2BR.%2BMarkusen%26title%3DMultinational%2BFirms%2Band%2Bthe%2BTheory%2Bof%2BInternational%2BTrade&doi=10.1111%2Fj.1540-5982.2011.01684.x&doiOfLink=10.7551%2Fmitpress%2F4797.001.0001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2005%26author%3DKeith%2BE.%2BMaskus%26author%3DKamal%2BSaggi%26author%3DThitima%2BPuttitanun%26title%3DInternational%2BPublic%2BGoods%2Band%2BTransfer%2Bof%2BTechnology%2Bunder%2Ba%2BGlobalized%2BIntellectual%2BProperty%2BRegime&doi=10.1111%2Fj.1540-5982.2011.01684.x&doiOfLink=10.1017%2FCBO9780511494529&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-5982.2011.01684.x&key=WOS%3AA1991FK50100002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-5982.2011.01684.x&refDoi=10.1086%2F296532&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D64%26publication_year%3D1991%26pages%3D165-87%26journal%3DJournal%2Bof%2BBusiness%26author%3DRandall%2BMorck%26author%3DBernard%2BYeung%26title%3DWhy%2Binvestors%2Bvalue%2Bmultinationality&doi=10.1111%2Fj.1540-5982.2011.01684.x&doiOfLink=10.1086%2F296532&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-5982.2011.01684.x&key=A1992JK55300003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-5982.2011.01684.x&refDoi=10.1016%2F0022-1996%2892%2990049-P&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D33%26publication_year%3D1992%26pages%3D41-56%26journal%3DJournal%2Bof%2BInternational%2BEconomics%26author%3DRandall%2BMorck%26author%3DBernard%2BYeung%26title%3DInternalization%253A%2Ban%2Bevent%2Bstudy&doi=10.1111%2Fj.1540-5982.2011.01684.x&doiOfLink=10.1016%2F0022-1996%2892%2990049-P&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-5982.2011.01684.x&key=000172086300009&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-5982.2011.01684.x&refDoi=10.1016%2FS0022-1996%2801%2900086-1&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D52%26publication_year%3D2001%26pages%3D411-39%26journal%3DJournal%2Bof%2BInternational%2BEconomics%26author%3DPamela%2BSmith%26title%3DPatent%2Brights%2Band%2Bbilateral%2Bexchange%253A%2Ba%2Bcross%25E2%2580%2590country%2Banalysis%2Bof%2BU.S.%2Bexports%252C%2BFDI%252C%2Band%2Blicensing&doi=10.1111%2Fj.1540-5982.2011.01684.x&doiOfLink=10.1016%2FS0022-1996%2801%2900086-1&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1986%26author%3DDavid%2BTeece%26title%3DThe%2BMultinational%2BCorporation%2Band%2Bthe%2BResource%2BCost%2Bof%2BInternational%2BTechnology%2BTransfer&doi=10.1111%2Fj.1540-5982.2011.01684.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Web of Science® [4 Google Scholar (4

Yang, G.F., and Keith E. Maskus (2001) ‘Intellectual property rights and licensing: an econometric investigation,’
Weltwirtschaftsliches Archiv 137, 58-79

Web of Science® [4 Google Scholar (4

Citing Literature v

Download PDF

ABOUT WILEY ONLINE LIBRARY

Privacy Policy
Terms of Use
About Cookies

Manage Cookies
Accessibility

Wiley Research DE&I Statement and Publishing Policies

HELP & SUPPORT

Contact Us
Training and Support
DMCA & Reporting Piracy

Sitemap

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies.

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/doi/pdf/10.1111/j.1540-5982.2011.01684.x
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-5982.2011.01684.x&key=A1977DK28100006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-5982.2011.01684.x&refDoi=10.2307%2F1928813&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D59%26publication_year%3D1977%26pages%3D171-78%26journal%3DReview%2Bof%2BEconomics%2Band%2BStatistics%26author%3DRobert%2BW.%2BWilson%26title%3DThe%2Beffect%2Bof%2Btechnological%2Benvironment%2Band%2Bproduct%2Brivalry%2Bon%2BR%2526D%2Beffort%2Band%2Blicensing%2Bof%2Binventions&doi=10.1111%2Fj.1540-5982.2011.01684.x&doiOfLink=10.2307%2F1928813&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-5982.2011.01684.x&key=000168723300003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-5982.2011.01684.x&refDoi=10.1007%2FBF02707600&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D137%26publication_year%3D2001%26pages%3D58-79%26journal%3DWeltwirtschaftsliches%2BArchiv%26author%3DG.F.%2BYang%26author%3DKeith%2BE.%2BMaskus%26title%3DIntellectual%2Bproperty%2Brights%2Band%2Blicensing%253A%2Ban%2Beconometric%2Binvestigation&doi=10.1111%2Fj.1540-5982.2011.01684.x&doiOfLink=10.1007%2FBF02707600&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/sitemap
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/privacy

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://www.wiley.com/
https://www.wiley.com/privacy

