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Abstract

Firms added to (deleted from) the S&P 600 index experience a significant price increase (decrease)
at announcement. Firms that newly enter (exit) the S&P universe experience a larger price increase
(decrease) than firms that move between S&P indexes. Trading volumes are higher after the
announcement and institutional ownership increases (decreases) following index additions
(deletions). However, the price and volume effects are temporary and are fully reversed within 60
days, in contrast to the permanent effects reported for S&P 500 changes. Our results support the
temporary price-pressure hypothesis and are similar to results reported for Russell 2000 index
changes.

References v

Amihud, Y. and H. Mendelson, 1986. Asset pricing and the bid-ask spread, Journal of Financial Economics 14,
223-249.

Google Scholar

Beneish, M.D. and R.E. Whaley, 1996. An anatomy of the “S&P 500 Game”: The effects of changing the rules,
Journal of Finance 51, 1909-1930.

Web of Science® Google Scholar

Biktimirov, E.N., 2004. The effect of demand on stock prices: Evidence from index fund rebalancing, The
Financial Review 39, 455-472.

Google Scholar

Biktimirov, E.N., A.R. Cowan, and B.D. Jordan, 2004. Do demand curves for small stocks slope down? Journal of
Financial Research 27, 161-178.

Google Scholar



https://onlinelibrary.wiley.com/journal/15406288
https://onlinelibrary.wiley.com/toc/15406288/2006/41/3
https://doi.org/10.1111/j.1540-6288.2006.00146.x
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D14%26publication_year%3D1986%26pages%3D223-249%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DY.%2BAmihud%26author%3DH.%2BMendelson%26title%3DAsset%2Bpricing%2Band%2Bthe%2Bbid%25E2%2580%2590ask%2Bspread&doi=10.1111%2Fj.1540-6288.2006.00146.x&doiOfLink=10.1016%2F0304-405X%2886%2990065-6&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-6288.2006.00146.x&key=A1996VU84900014&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-6288.2006.00146.x&refDoi=10.1111%2Fj.1540-6261.1996.tb05231.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D51%26publication_year%3D1996%26pages%3D1909-1930%26journal%3DJournal%2Bof%2BFinance%26author%3DM.D.%2BBeneish%26author%3DR.E.%2BWhaley%26title%3DAn%2Banatomy%2Bof%2Bthe%2B%25E2%2580%259CS%2526P%2B500%2BGame%25E2%2580%259D%253A%2BThe%2Beffects%2Bof%2Bchanging%2Bthe%2Brules&doi=10.1111%2Fj.1540-6288.2006.00146.x&doiOfLink=10.1111%2Fj.1540-6261.1996.tb05231.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D39%26publication_year%3D2004%26pages%3D455-472%26journal%3DThe%2BFinancial%2BReview%26author%3DE.N.%2BBiktimirov%26title%3DThe%2Beffect%2Bof%2Bdemand%2Bon%2Bstock%2Bprices%253A%2BEvidence%2Bfrom%2Bindex%2Bfund%2Brebalancing&doi=10.1111%2Fj.1540-6288.2006.00146.x&doiOfLink=10.1111%2Fj.0732-8516.2004.00084.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D27%26publication_year%3D2004%26pages%3D161-178%26journal%3DJournal%2Bof%2BFinancial%2BResearch%26author%3DE.N.%2BBiktimirov%26author%3DA.R.%2BCowan%26author%3DB.D.%2BJordan%26title%3DDo%2Bdemand%2Bcurves%2Bfor%2Bsmall%2Bstocks%2Bslope%2Bdown%253F&doi=10.1111%2Fj.1540-6288.2006.00146.x&doiOfLink=10.1111%2Fj.1475-6803.2004.t01-1-00077.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/authored-by/Gowri+Shankar/S.
https://onlinelibrary.wiley.com/authored-by/Miller/James+M.

Brealey, R.A., 2000. Stock prices, stock indexes and index funds, Bank of England Quarterly Bulletin 40, 61-
68.

Google Scholar

Brown, S.J. and J.B. Warner, 1985. Using daily stock returns: The case of event studies, Journal of Financial
Economics 14, 3-31.

PubMed Web of Science® Google Scholar

Campbell, CJ. and C.E. Wasley, 1996. Measuring abnormal daily trading volumes for samples of NYSE/ASE and
Nasdaq Securities using parametric and nonparametric test statistics, Review of Quantitative Finance and

Accounting 6, 309-326.

Google Scholar

Chan, H. and P.F. Howard, 2002. Additions to and deletions from an open-ended market index: Evidence from
the Australian All-Ordinaries, Australian Journal of Management 27, 45-74.,

Google Scholar

Chen, H., G. Noronha, and V. Singal, 2004. The price response to S&P 500 Index additions and deletions:
Evidence of asymmetry and a new explanation, Journal of Finance 59, 1901-1930.

Web of Science® Google Scholar

Cready, W.M. and R. Ramanan, 1991. The power of tests employing log-transformed volume in detecting
abnormal trading, Journal of Accounting and Economics 14, 203-214.

Web of Science® Google Scholar

Denis, D.K., J.J. McConnell, A.V. Ovtchinnikov, and Y. Yu, 2003. S&P 500 Index additions and earnings
expectations, Journal of Finance 58, 1821-1840.

Web of Science® Google Scholar

Dhillon, U. and H. Johnson, 1991. Changes in the Standard and Poor's 500 list, Journal of Business 64, 75-85.

Web of Science® Google Scholar

Edmister, R.O., S.A. Graham, and W.L. Pirie, 1994. Excess returns of index replacement stocks: Evidence of
liquidity and substitutability, Journal of Financial Research 17, 333-346.

Web of Science® Google Scholar



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D40%26publication_year%3D2000%26pages%3D61-68%26journal%3DBank%2Bof%2BEngland%2BQuarterly%2BBulletin%26author%3DR.A.%2BBrealey%26title%3DStock%2Bprices%252C%2Bstock%2Bindexes%2Band%2Bindex%2Bfunds&doi=10.1111%2Fj.1540-6288.2006.00146.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=8&doi=10.1111%2Fj.1540-6288.2006.00146.x&key=18380952&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-6288.2006.00146.x&refDoi=10.1016%2F0304-405X%2885%2990042-X&linkType=PMID&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-6288.2006.00146.x&key=A1985AEZ5600001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-6288.2006.00146.x&refDoi=10.1016%2F0304-405X%2885%2990042-X&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D14%26publication_year%3D1985%26pages%3D3-31%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DS.J.%2BBrown%26author%3DJ.B.%2BWarner%26title%3DUsing%2Bdaily%2Bstock%2Breturns%253A%2BThe%2Bcase%2Bof%2Bevent%2Bstudies&doi=10.1111%2Fj.1540-6288.2006.00146.x&doiOfLink=10.1016%2F0304-405X%2885%2990042-X&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D6%26publication_year%3D1996%26pages%3D309-326%26journal%3DReview%2Bof%2BQuantitative%2BFinance%2Band%2BAccounting%26author%3DC.J.%2BCampbell%26author%3DC.E.%2BWasley%26title%3DMeasuring%2Babnormal%2Bdaily%2Btrading%2Bvolumes%2Bfor%2Bsamples%2Bof%2BNYSE%252FASE%2Band%2BNasdaq%2BSecurities%2Busing%2Bparametric%2Band%2Bnonparametric%2Btest%2Bstatistics&doi=10.1111%2Fj.1540-6288.2006.00146.x&doiOfLink=10.1007%2FBF00245187&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D27%26publication_year%3D2002%26pages%3D45-74%26journal%3DAustralian%2BJournal%2Bof%2BManagement%26author%3DH.%2BChan%26author%3DP.F.%2BHoward%26title%3DAdditions%2Bto%2Band%2Bdeletions%2Bfrom%2Ban%2Bopen%25E2%2580%2590ended%2Bmarket%2Bindex%253A%2BEvidence%2Bfrom%2Bthe%2BAustralian%2BAll%25E2%2580%2590Ordinaries&doi=10.1111%2Fj.1540-6288.2006.00146.x&doiOfLink=10.1177%2F031289620202700103&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-6288.2006.00146.x&key=000223171800015&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-6288.2006.00146.x&refDoi=10.1111%2Fj.1540-6261.2004.00683.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D59%26publication_year%3D2004%26pages%3D1901-1930%26journal%3DJournal%2Bof%2BFinance%26author%3DH.%2BChen%26author%3DG.%2BNoronha%26author%3DV.%2BSingal%26title%3DThe%2Bprice%2Bresponse%2Bto%2BS%2526P%2B500%2BIndex%2Badditions%2Band%2Bdeletions%253A%2BEvidence%2Bof%2Basymmetry%2Band%2Ba%2Bnew%2Bexplanation&doi=10.1111%2Fj.1540-6288.2006.00146.x&doiOfLink=10.1111%2Fj.1540-6261.2004.00683.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-6288.2006.00146.x&key=A1991FV24300004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-6288.2006.00146.x&refDoi=10.1016%2F0165-4101%2891%2990005-9&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D14%26publication_year%3D1991%26pages%3D203-214%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26author%3DW.M.%2BCready%26author%3DR.%2BRamanan%26title%3DThe%2Bpower%2Bof%2Btests%2Bemploying%2Blog%25E2%2580%2590transformed%2Bvolume%2Bin%2Bdetecting%2Babnormal%2Btrading&doi=10.1111%2Fj.1540-6288.2006.00146.x&doiOfLink=10.1016%2F0165-4101%2891%2990005-9&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-6288.2006.00146.x&key=000185599400003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-6288.2006.00146.x&refDoi=10.1111%2F1540-6261.00589&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D58%26publication_year%3D2003%26pages%3D1821-1840%26journal%3DJournal%2Bof%2BFinance%26author%3DD.K.%2BDenis%26author%3DJ.J.%2BMcConnell%26author%3DA.V.%2BOvtchinnikov%26author%3DY.%2BYu%26title%3DS%2526P%2B500%2BIndex%2Badditions%2Band%2Bearnings%2Bexpectations&doi=10.1111%2Fj.1540-6288.2006.00146.x&doiOfLink=10.1111%2F1540-6261.00589&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-6288.2006.00146.x&key=A1991EU64200004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-6288.2006.00146.x&refDoi=10.1086%2F296526&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D64%26publication_year%3D1991%26pages%3D75-85%26journal%3DJournal%2Bof%2BBusiness%26author%3DU.%2BDhillon%26author%3DH.%2BJohnson%26title%3DChanges%2Bin%2Bthe%2BStandard%2Band%2BPoor%2527s%2B500%2Blist&doi=10.1111%2Fj.1540-6288.2006.00146.x&doiOfLink=10.1086%2F296526&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-6288.2006.00146.x&key=A1994PN60800003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-6288.2006.00146.x&refDoi=10.1111%2Fj.1475-6803.1994.tb00196.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D17%26publication_year%3D1994%26pages%3D333-346%26journal%3DJournal%2Bof%2BFinancial%2BResearch%26author%3DR.O.%2BEdmister%26author%3DS.A.%2BGraham%26author%3DW.L.%2BPirie%26title%3DExcess%2Breturns%2Bof%2Bindex%2Breplacement%2Bstocks%253A%2BEvidence%2Bof%2Bliquidity%2Band%2Bsubstitutability&doi=10.1111%2Fj.1540-6288.2006.00146.x&doiOfLink=10.1111%2Fj.1475-6803.1994.tb00196.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT

Elliott, W.B. and R.S. Warr, 2003. Price pressure on the NYSE and Nasdagq; evidence from S&P 500 index
changes, Financial Management 32, 85-99.

Web of Science® Google Scholar

Erwin, G.R. and J.M. Miller, 1998. The liquidity effects associated with addition of a stock to the S&P 500 Index:
Evidence from bid/ask spreads, The Financial Review 33, 131-146.

Google Scholar

Fama, E.F. and K.R. French, 1993. Common risk factors in the returns on stocks and bonds, Journal of Financial
Economics 33, 3-56.

Web of Science® Google Scholar

Gastineau, G.L., 2002. Equity index funds have lost their way, Journal of Portfolio Management 28, 55-64.

Web of Science® Google Scholar

Gastineau, G.L., 2004. Traditional indexing is passe. Proceedings of the CFA Institute Seminar on New
Directions for Portfolio Management 76-80.

Google Scholar

Harris, L. and E. Gurel, 1986. Price and volume effects associated with changes in the S&P 500 list: New
evidence for the existence of price pressures, Journal of Finance 41, 815-829.

Web of Science® Google Scholar

Hegde, S.P. and ).B. McDermott, 2003. The liquidity effects of revisions to the S&P 500 index: An empirical
analysis, Journal of Financial Markets 6, 413-459.

Web of Science® Google Scholar

Jain, P.C., 1987. The effect on stock price of inclusion in or exclusion from the S&P 500, Financial Analysts
Journal 43, 58-65.

Google Scholar

Kaul, A., V. Mehrotra, and R. Morck, 2000. Demand curves for stocks do slope down: New evidence from an
index weights adjustment, Journal of Finance 55, 893-912.

Web of Science® Google Scholar

Lynch, AW. and R.R. Mendenhall, 1997. New evidence on stock price effects associated with changes in the S&P
500, Journal of Business 70, 351-358.



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-6288.2006.00146.x&key=000185584000005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-6288.2006.00146.x&refDoi=10.2307%2F3666385&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D32%26publication_year%3D2003%26pages%3D85-99%26journal%3DFinancial%2BManagement%26author%3DW.B.%2BElliott%26author%3DR.S.%2BWarr%26title%3DPrice%2Bpressure%2Bon%2Bthe%2BNYSE%2Band%2BNasdaq%253B%2Bevidence%2Bfrom%2BS%2526P%2B500%2Bindex%2Bchanges&doi=10.1111%2Fj.1540-6288.2006.00146.x&doiOfLink=10.2307%2F3666385&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D33%26publication_year%3D1998%26pages%3D131-146%26journal%3DThe%2BFinancial%2BReview%26author%3DG.R.%2BErwin%26author%3DJ.M.%2BMiller%26title%3DThe%2Bliquidity%2Beffects%2Bassociated%2Bwith%2Baddition%2Bof%2Ba%2Bstock%2Bto%2Bthe%2BS%2526P%2B500%2BIndex%253A%2BEvidence%2Bfrom%2Bbid%252Fask%2Bspreads&doi=10.1111%2Fj.1540-6288.2006.00146.x&doiOfLink=10.1111%2Fj.1540-6288.1998.tb01612.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-6288.2006.00146.x&key=WOS%3AA1993LD00800001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-6288.2006.00146.x&refDoi=10.1016%2F0304-405X%2893%2990023-5&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D33%26publication_year%3D1993%26pages%3D3-56%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DE.F.%2BFama%26author%3DK.R.%2BFrench%26title%3DCommon%2Brisk%2Bfactors%2Bin%2Bthe%2Breturns%2Bon%2Bstocks%2Band%2Bbonds&doi=10.1111%2Fj.1540-6288.2006.00146.x&doiOfLink=10.1016%2F0304-405X%2893%2990023-5&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-6288.2006.00146.x&key=000173637800007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-6288.2006.00146.x&refDoi=10.3905%2Fjpm.2002.319832&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D28%26publication_year%3D2002%26pages%3D55-64%26journal%3DJournal%2Bof%2BPortfolio%2BManagement%26author%3DG.L.%2BGastineau%26title%3DEquity%2Bindex%2Bfunds%2Bhave%2Blost%2Btheir%2Bway&doi=10.1111%2Fj.1540-6288.2006.00146.x&doiOfLink=10.3905%2Fjpm.2002.319832&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AGastineau%252C%2BG.L.%252C%2B2004.%2BTraditional%2Bindexing%2Bis%2Bpasse.%2B%250A%2BProceedings%2Bof%2Bthe%2BCFA%2BInstitute%2BSeminar%2Bon%2BNew%2BDirections%2Bfor%2BPortfolio%2BManagement%250A%2509%2509%2509%2509%2509%2B76%25E2%2580%259380.%250A&doi=10.1111%2Fj.1540-6288.2006.00146.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-6288.2006.00146.x&key=A1986D795300003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-6288.2006.00146.x&refDoi=10.1111%2Fj.1540-6261.1986.tb04550.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D41%26publication_year%3D1986%26pages%3D815-829%26journal%3DJournal%2Bof%2BFinance%26author%3DL.%2BHarris%26author%3DE.%2BGurel%26title%3DPrice%2Band%2Bvolume%2Beffects%2Bassociated%2Bwith%2Bchanges%2Bin%2Bthe%2BS%2526P%2B500%2Blist%253A%2BNew%2Bevidence%2Bfor%2Bthe%2Bexistence%2Bof%2Bprice%2Bpressures&doi=10.1111%2Fj.1540-6288.2006.00146.x&doiOfLink=10.1111%2Fj.1540-6261.1986.tb04550.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-6288.2006.00146.x&key=000182496600009&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-6288.2006.00146.x&refDoi=10.1016%2FS1386-4181%2802%2900046-0&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D6%26publication_year%3D2003%26pages%3D413-459%26journal%3DJournal%2Bof%2BFinancial%2BMarkets%26author%3DS.P.%2BHegde%26author%3DJ.B.%2BMcDermott%26title%3DThe%2Bliquidity%2Beffects%2Bof%2Brevisions%2Bto%2Bthe%2BS%2526P%2B500%2Bindex%253A%2BAn%2Bempirical%2Banalysis&doi=10.1111%2Fj.1540-6288.2006.00146.x&doiOfLink=10.1016%2FS1386-4181%2802%2900046-0&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D43%26publication_year%3D1987%26pages%3D58-65%26journal%3DFinancial%2BAnalysts%2BJournal%26author%3DP.C.%2BJain%26title%3DThe%2Beffect%2Bon%2Bstock%2Bprice%2Bof%2Binclusion%2Bin%2Bor%2Bexclusion%2Bfrom%2Bthe%2BS%2526P%2B500&doi=10.1111%2Fj.1540-6288.2006.00146.x&doiOfLink=10.2469%2Ffaj.v43.n1.58&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-6288.2006.00146.x&key=000086331600012&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-6288.2006.00146.x&refDoi=10.1111%2F0022-1082.00230&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D55%26publication_year%3D2000%26pages%3D893-912%26journal%3DJournal%2Bof%2BFinance%26author%3DA.%2BKaul%26author%3DV.%2BMehrotra%26author%3DR.%2BMorck%26title%3DDemand%2Bcurves%2Bfor%2Bstocks%2Bdo%2Bslope%2Bdown%253A%2BNew%2Bevidence%2Bfrom%2Ban%2Bindex%2Bweights%2Badjustment&doi=10.1111%2Fj.1540-6288.2006.00146.x&doiOfLink=10.1111%2F0022-1082.00230&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT

Web of Science® Google Scholar

Masse, I., R. Hanrahan, J. Kushner, and F. Martinello, 2000. The effect of additions to and deletions from the TSE
300 index on Canadian share prices, Canadian Journal of Economics 33, 341-360.

Web of Science® Google Scholar

Pruitt, S.W. and K.CJ. Wei, 1989. Institutional ownership and changes in the S&P 500, Journal of Finance 44,
509-514.

Web of Science® Google Scholar

Shleifer, A., 1986. Do demand curves for stocks slope down? Journal of Finance 41, 579-590.

Web of Science® Google Scholar

Smith, M.T. and D. Lert, 2004. US Equity Index Benchmark usage. Available at http://www.nybot.com/russell20
03/US Equity Index Benchmark.

Google Scholar

Citing Literature

Download PDF

ABOUT WILEY ONLINE LIBRARY

Privacy Policy
Terms of Use
About Cookies
Manage Cookies
Accessibility
Wiley Research DE&I Statement and Publishing Policies

Developing World Access

HELP & SUPPORT

Contact Us
Training and Support
DMCA & Reporting Piracy

OPPORTUNITIES



https://onlinelibrary.wiley.com/doi/pdf/10.1111/j.1540-6288.2006.00146.x
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-6288.2006.00146.x&key=A1997XG23000002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-6288.2006.00146.x&refDoi=10.1086%2F209722&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D70%26publication_year%3D1997%26pages%3D351-358%26journal%3DJournal%2Bof%2BBusiness%26author%3DA.W.%2BLynch%26author%3DR.R.%2BMendenhall%26title%3DNew%2Bevidence%2Bon%2Bstock%2Bprice%2Beffects%2Bassociated%2Bwith%2Bchanges%2Bin%2Bthe%2BS%2526P%2B500&doi=10.1111%2Fj.1540-6288.2006.00146.x&doiOfLink=10.1086%2F209722&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-6288.2006.00146.x&key=000087683500003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-6288.2006.00146.x&refDoi=10.1111%2F0008-4085.00019&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D33%26publication_year%3D2000%26pages%3D341-360%26journal%3DCanadian%2BJournal%2Bof%2BEconomics%26author%3DI.%2BMasse%26author%3DR.%2BHanrahan%26author%3DJ.%2BKushner%26author%3DF.%2BMartinello%26title%3DThe%2Beffect%2Bof%2Badditions%2Bto%2Band%2Bdeletions%2Bfrom%2Bthe%2BTSE%2B300%2Bindex%2Bon%2BCanadian%2Bshare%2Bprices&doi=10.1111%2Fj.1540-6288.2006.00146.x&doiOfLink=10.1111%2F0008-4085.00019&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-6288.2006.00146.x&key=A1989AA46800015&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-6288.2006.00146.x&refDoi=10.1111%2Fj.1540-6261.1989.tb05070.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D44%26publication_year%3D1989%26pages%3D509-514%26journal%3DJournal%2Bof%2BFinance%26author%3DS.W.%2BPruitt%26author%3DK.C.J.%2BWei%26title%3DInstitutional%2Bownership%2Band%2Bchanges%2Bin%2Bthe%2BS%2526P%2B500&doi=10.1111%2Fj.1540-6288.2006.00146.x&doiOfLink=10.1111%2Fj.1540-6261.1989.tb05070.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1540-6288.2006.00146.x&key=A1986C969400006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1540-6288.2006.00146.x&refDoi=10.1111%2Fj.1540-6261.1986.tb04518.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D41%26publication_year%3D1986%26pages%3D579-590%26journal%3DJournal%2Bof%2BFinance%26author%3DA.%2BShleifer%26title%3DDo%2Bdemand%2Bcurves%2Bfor%2Bstocks%2Bslope%2Bdown%253F&doi=10.1111%2Fj.1540-6288.2006.00146.x&doiOfLink=10.1111%2Fj.1540-6261.1986.tb04518.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
http://www.nybot.com/russell2003/US
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ASmith%252C%2BM.T.%2Band%2B%250AD.%2BLert%252C%2B2004.%2BUS%2BEquity%2BIndex%2BBenchmark%2Busage.%2BAvailable%2Bat%250A%2509%2509%2509%2509%2509http%253A%252F%252Fwww.nybot.com%252Frussell2003%252FUS%250A%2509%2509%2509%2509%2509Equity%2BIndex%2BBenchmark.%250A&doi=10.1111%2Fj.1540-6288.2006.00146.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://onlinelibrary.wiley.com/developing-world-access
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2024 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of artificial intelligence technologies or similar technologies.

WILEY



https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/

