
Ad
ve

r

Download PDF

Journal of Applied Corporate Finance / Volume 4, Issue 4 /  pp. 12-22

FINANCIAL INNOVATION AND ECONOMIC PERFORMANCE

First published: Winter 1992

https://doi.org/10.1111/j.1745-6622.1992.tb00214.x

The core of the paper is a revised version of pages 263–271 of Robert C. Merton, “The Financial System and
Economic Performance,” Journal of Financial Services Research, 4 (December 1990), pp. 263–300. Other parts draw
from Robert C. Merton, Continuous-Time Finance, Chapter 14 (Basil Blackwell, 1990) and Robert C. Merton and Zvi
Bodie, “A Framework for the Economic Analysis of Deposit Insurance and Other Guarantees,” unpublished
manuscript (December 1991).

Robert C. Merton

PDF

Citing Literature 

ABOUT WILEY ONLINE LIBRARY

Privacy Policy

Terms of Use

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/doi/pdf/10.1111/j.1745-6622.1992.tb00214.x
https://onlinelibrary.wiley.com/journal/17456622
https://onlinelibrary.wiley.com/toc/17456622/1992/4/4
https://doi.org/10.1111/j.1745-6622.1992.tb00214.x
https://onlinelibrary.wiley.com/authored-by/Merton/Robert+C.
https://onlinelibrary.wiley.com/doi/epdf/10.1111/j.1745-6622.1992.tb00214.x
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://www.wiley.com/privacy


About Cookies

Manage Cookies
Accessibility

Wiley Research DE&I Statement and Publishing Policies

HELP & SUPPORT

Contact Us

Training and Support

DMCA & Reporting Piracy

Sitemap

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2026 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of arti�cial intelligence technologies or similar technologies.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/sitemap
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/
https://www.wiley.com/privacy

