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Abstract

Seasoned equity offerings (SEOs) executed through accelerated underwritings have recently seen
significant increases in global market share, and now account for a majority of the proceeds from
both U.S. and European SEOs. Based on their study of over 30,000 global SEOs during the period
1991-2004, the authors conclude that accelerated offerings occur more rapidly (as their name
suggests), raise more capital, and require fewer underwriters than conventional fully marketed
SEOs. Accelerated transactions also typically involve larger, better-known companies that tend to
be selling substantial amounts of secondary as well as primary secondary shares (whereas
traditional SEOs consist almost entirely of primary shares).

Besides speed of execution, the growing popularity of accelerated deals is also attributed to lower
spreads, the reduced price risk for issuers resulting from the brief underwriting period, and
“market-impact” costs that are no larger than those that accompany traditional SEOs. Indeed,
according to the authors' estimates, accelerated deals reduce the total issuance costs of U.S.
issuers—in the form of lower spreads, market-impact costs, and underpricing—by 250 basis points,
on average, while the cost reduction for European sellers is said to be close to 400 basis points. The
authors also present an analysis of SEO investment banking syndicates that illustrates that
accelerated deals yield much smaller, more capital-intensive, and presumably riskier underwriting
syndicates that generate comparable revenues over much shorter transactions periods. In so
doing, they enable larger, more reputable banks to “buy” market share and league table rankings.

The authors' findings underscore three major trends that are shaping global investment banking.
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much the same way plain vanilla corporate bonds are sold—and with minimal need for the
placement and marketing services that investment banks use for IPOs and other non-transparent
security offerings.

References v

Aggarwal, Reena, Nagpurnan and R. Prabhala, and Manju Puri, 2002, Institutional allocation in initial public
offerings: Empirical evidence, Journal of Finance, 57, 1421-1442.

Web of Science® [©4 Google Scholar 4

Altinkilic, Oya and Robert S. Hansen, 2000, Are there economies of scale in underwriting fees? Evidence of rising
external financing costs, Review of Financial Studies, 13, 191-218.

Web of Science® [ Google Scholar @

Altinkilic, Oya and Robert S. Hansen, 2003, Discounting and underpricing in seasoned equity offerings, Journal
of Financial Economics, 69, 191-218.

Web of Science® (4 Google Scholar (4

Asquith, Paul and David W. Mullins, Jr., 1986, Equity issues and offering dilution, Journal of Financial
Economics, 15, 61-89.

Web of Science® [Z4 Google Scholar @

Autore, Don, 2005, Seasoned offer discounting and Rule 10b-21: What can we learn from the shelf
exemption, Working paper, Virginia Tech University.

Web of Science® 4 Google Scholar 4

Barber, Lionel, 1986, Guinness sells 108 M pounds BP stake, Financial Times (August 15), downloaded from
Lexis-Nexis.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential


https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000176015500013&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1111%2F1540-6261.00465&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D57%26publication_year%3D2002%26pages%3D1421-1442%26journal%3DJournal%2Bof%2BFinance%26author%3DReena%2BAggarwal%26author%3D%2BNagpurnan%26author%3DR.%2BPrabhala%26author%3DManju%2BPuri%26title%3DInstitutional%2Ballocation%2Bin%2Binitial%2Bpublic%2Bofferings%253A%2BEmpirical%2Bevidence&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1111%2F1540-6261.00465&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000084794800007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1093%2Frfs%2F13.1.191&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D13%26publication_year%3D2000%26pages%3D191-218%26journal%3DReview%2Bof%2BFinancial%2BStudies%26author%3DOya%2BAltinkili%25C3%25A7%26author%3DRobert%2BS.%2BHansen%26title%3DAre%2Bthere%2Beconomies%2Bof%2Bscale%2Bin%2Bunderwriting%2Bfees%253F%2BEvidence%2Bof%2Brising%2Bexternal%2Bfinancing%2Bcosts&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1093%2Frfs%2F13.1.191&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000184598100001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1016%2FS0304-405X%2803%2900114-4&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D69%26publication_year%3D2003%26pages%3D191-218%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DOya%2BAltinkilic%26author%3DRobert%2BS.%2BHansen%26title%3DDiscounting%2Band%2Bunderpricing%2Bin%2Bseasoned%2Bequity%2Bofferings&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1016%2FS0304-405X%2803%2900114-4&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=WOS%3AA1986A246500004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1016%2F0304-405X%2886%2990050-4&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D15%26publication_year%3D1986%26pages%3D61-89%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DPaul%2BAsquith%26author%3DDavid%2BW.%2BMullins%26title%3DEquity%2Bissues%2Band%2Boffering%2Bdilution&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1016%2F0304-405X%2886%2990050-4&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000233788200006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=e_1_2_1_6_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2005%26author%3DDon%2BAutore%26title%3DSeasoned%2Boffer%2Bdiscounting%2Band%2BRule%2B10b%25E2%2580%259021%253A%2BWhat%2Bcan%2Bwe%2Blearn%2Bfrom%2Bthe%2Bshelf%2Bexemption&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1986%26journal%3DFinancial%2BTimes%26author%3DLionel%2BBarber%26title%3DGuinness%2Bsells%2B108%2BM%2Bpounds%2BBP%2Bstake&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2003%26journal%3DFinancial%2BTimes%26author%3DTony%2BBarber%26author%3DAlex%2BSkorecki%26title%3DItaly%2Bsells%2BENEL%2Bstake%2Bto%2Breduce%2Bpublic%2Bdebt&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Bayless, Mark and Susan Chaplinsky, 1996, Is there a window of opportunity for seasoned equity issuance?,
Journal of Finance, 51, 253-278.

Web of Science® & Google Scholar &

Benveniste, Lawrence M. and Paul A. Spindt, 1989, How investment bankers determine the offer price and
allocation for newissues, Journal of Financial Economics, 24, 343-361.

Web of Science® & Google Scholar &

Bhagat, Sanjai, 1986, The effect of management's choice between negotiated and competitive equity offerings
on shareholder wealth, Journal of Financial and Quantitative Analysis, 21, 181-196.

Web of Science® &  Google Scholar &

Bhagat, Sanjai and Peter Frost, 1986, Issuing costs to existing shareholders in competitive and negotiated
underwritten public utility offerings, Journal of Financial Economics, 15, 223-259.

Web of Science® & Google Scholar &

Bickerton, lan, 2002, ING sells remaining stake in Fortis for Euros 235m, Financial Times (June 6), downloaded
from LexisNexis.

Google Scholar &

Bigelli, Marco, 1998, The quasi-split effect, active insiders and the Italian market reaction to equity rights issues,
European Financial Management, 4, 185-206.

Google Scholar @

Baohren, @yvind, B. Espen Eckbo, and Dag Michalsen, 1997, Why underwrite rights offerings? Some new
evidence, Journal of Financial Economics, 46, 223-261.

Web of Science® 2 Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=A1996UP28500009&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1111%2Fj.1540-6261.1996.tb05209.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D51%26publication_year%3D1996%26pages%3D253-278%26journal%3DJournal%2Bof%2BFinance%26author%3DMark%2BBayless%26author%3DSusan%2BChaplinsky%26title%3DIs%2Bthere%2Ba%2Bwindow%2Bof%2Bopportunity%2Bfor%2Bseasoned%2Bequity%2Bissuance%253F&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1111%2Fj.1540-6261.1996.tb05209.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=A1989DE56200005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1016%2F0304-405X%2889%2990051-2&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D24%26publication_year%3D1989%26pages%3D343-361%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DLawrence%2BM.%2BBenveniste%26author%3DPaul%2BA.%2BSpindt%26title%3DHow%2Binvestment%2Bbankers%2Bdetermine%2Bthe%2Boffer%2Bprice%2Band%2Ballocation%2Bfor%2Bnewissues&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1016%2F0304-405X%2889%2990051-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=A1986C701800005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.2307%2F2330736&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D21%26publication_year%3D1986%26pages%3D181-196%26journal%3DJournal%2Bof%2BFinancial%2Band%2BQuantitative%2BAnalysis%26author%3DSanjai%2BBhagat%26title%3DThe%2Beffect%2Bof%2Bmanagement%2527s%2Bchoice%2Bbetween%2Bnegotiated%2Band%2Bcompetitive%2Bequity%2Bofferings%2Bon%2Bshareholder%2Bwealth&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.2307%2F2330736&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=A1986A246500010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1016%2F0304-405X%2886%2990056-5&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D15%26publication_year%3D1986%26pages%3D223-259%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DSanjai%2BBhagat%26author%3DPeter%2BFrost%26title%3DIssuing%2Bcosts%2Bto%2Bexisting%2Bshareholders%2Bin%2Bcompetitive%2Band%2Bnegotiated%2Bunderwritten%2Bpublic%2Butility%2Bofferings&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1016%2F0304-405X%2886%2990056-5&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2002%26journal%3DFinancial%2BTimes%26author%3DIan%2BBickerton%26title%3DING%2Bsells%2Bremaining%2Bstake%2Bin%2BFortis%2Bfor%2BEuros%2B235m&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D4%26publication_year%3D1998%26pages%3D185-206%26journal%3DEuropean%2BFinancial%2BManagement%26author%3DMarco%2BBigelli%26title%3DThe%2Bquasi%25E2%2580%2590split%2Beffect%252C%2Bactive%2Binsiders%2Band%2Bthe%2BItalian%2Bmarket%2Breaction%2Bto%2Bequity%2Brights%2Bissues&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1111%2F1468-036X.00063&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=A1997YJ69200004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1016%2FS0304-405X%2897%2900030-5&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D46%26publication_year%3D1997%26pages%3D223-261%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3D%25C3%2598yvind%2BB%25C3%25B8hren%26author%3DB.%2BEspen%2BEckbo%26author%3DDag%2BMichalsen%26title%3DWhy%2Bunderwrite%2Brights%2Bofferings%253F%2BSome%2Bnew%2Bevidence&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1016%2FS0304-405X%2897%2900030-5&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2001%26journal%3DFinancial%2BTimes%26author%3DChristopher%2BBrown%25E2%2580%2590Humes%26title%3DTelia%2Bsells%2Balmost%2Bhalf%2Bits%2Bentire%2BEniro%2Bstake&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000231778600006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1016%2Fj.jfineco.2004.08.007&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D77%26publication_year%3D2005%26pages%3D673-699%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DTimothy%2BR.%2BBurch%26author%3DVikram%2BNanda%26author%3DVincent%2BWather%26title%3DDoes%2Bit%2Bpay%2Bto%2Bbe%2Bloyal%253F%2BAn%2Bempirical%2Banalysis%2Bof%2Bunderwriting%2Brelationships%2Band%2Bfees&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1016%2Fj.jfineco.2004.08.007&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Butler, Alexander W., Gustavo Grullon, and James P. Weston, 2005, Stock market liquidity and the cost of
issuing equity, Journal of Financial and Quantitative Analysis, 40, 331-348.

Web of Science® & Google Scholar &

Chaplinsky, Susan and Latha Ramchand, 2000, The impact of global equity offerings, Journal of Finance, 55,
2767-2789.

Web of Science® Z Google Scholar &

Chung, Joanna, 2006, Big trades in times past that failed to deliver for banks, Financial Times (April 6),
downloaded from LexisNexis.

Google Scholar 4

Cooney, John W., Hideaki Kiyoshi Kato, and James S. Schallheim, 2003, Underwriter certification and Japanese
equity issues, Review of Financial Studies, 16, 949-982.

Web of Science® 2 Google Scholar &

Cornelli, Francesca and David Goldreich, 2001, Bookbuilding and strategic allocation, Journal of Finance, 56,
2337-2370.

Web of Science® & Google Scholar &

Cornelli, Francesca and David Goldreich, 2003, Bookbuilding: How informative is the order book?, Journal of
Finance, 58, 1415-1443.

Web of Science® &  Google Scholar &

Corwin, Shane A., 2003, The determinants of under-pricing for seasoned equity offers, Journal of Finance, 58,
2249-2279.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000231778600006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1016%2Fj.jfineco.2004.08.007&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D77%26publication_year%3D2005%26pages%3D673-699%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DTimothy%2BR.%2BBurch%26author%3DVikram%2BNanda%26author%3DVincent%2BWather%26title%3DDoes%2Bit%2Bpay%2Bto%2Bbe%2Bloyal%253F%2BAn%2Bempirical%2Banalysis%2Bof%2Bunderwriting%2Brelationships%2Band%2Bfees&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1016%2Fj.jfineco.2004.08.007&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=WOS%3A000229623800005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1017%2FS0022109000002337&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D40%26publication_year%3D2005%26pages%3D331-348%26journal%3DJournal%2Bof%2BFinancial%2Band%2BQuantitative%2BAnalysis%26author%3DAlexander%2BW.%2BButler%26author%3DGustavo%2BGrullon%26author%3DJames%2BP.%2BWeston%26title%3DStock%2Bmarket%2Bliquidity%2Band%2Bthe%2Bcost%2Bof%2Bissuing%2Bequity&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1017%2FS0022109000002337&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000165567900011&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1111%2F0022-1082.00306&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D55%26publication_year%3D2000%26pages%3D2767-2789%26journal%3DJournal%2Bof%2BFinance%26author%3DSusan%2BChaplinsky%26author%3DLatha%2BRamchand%26title%3DThe%2Bimpact%2Bof%2Bglobal%2Bequity%2Bofferings&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1111%2F0022-1082.00306&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2006%26journal%3DFinancial%2BTimes%26author%3DJoanna%2BChung%26title%3DBig%2Btrades%2Bin%2Btimes%2Bpast%2Bthat%2Bfailed%2Bto%2Bdeliver%2Bfor%2Bbanks&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000184841300009&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1093%2Frfs%2Fhhg018&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D16%26publication_year%3D2003%26pages%3D949-982%26journal%3DReview%2Bof%2BFinancial%2BStudies%26author%3DJohn%2BW.%2BCooney%26author%3DHideaki%2BKiyoshi%2BKato%26author%3DJames%2BS.%2BSchallheim%26title%3DUnderwriter%2Bcertification%2Band%2BJapanese%2Bequity%2Bissues&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1093%2Frfs%2Fhhg018&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000175752700010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1111%2F0022-1082.00407&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D56%26publication_year%3D2001%26pages%3D2337-2370%26journal%3DJournal%2Bof%2BFinance%26author%3DFrancesca%2BCornelli%26author%3DDavid%2BGoldreich%26title%3DBookbuilding%2Band%2Bstrategic%2Ballocation&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1111%2F0022-1082.00407&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000184473300004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1111%2F1540-6261.00572&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D58%26publication_year%3D2003%26pages%3D1415-1443%26journal%3DJournal%2Bof%2BFinance%26author%3DFrancesca%2BCornelli%26author%3DDavid%2BGoldreich%26title%3DBookbuilding%253A%2BHow%2Binformative%2Bis%2Bthe%2Border%2Bbook%253F&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1111%2F1540-6261.00572&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000185599400018&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1111%2F1540-6261.00604&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D58%26publication_year%3D2003%26pages%3D2249-2279%26journal%3DJournal%2Bof%2BFinance%26author%3DShane%2BA.%2BCorwin%26title%3DThe%2Bdeterminants%2Bof%2Bunder%25E2%2580%2590pricing%2Bfor%2Bseasoned%2Bequity%2Boffers&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1111%2F1540-6261.00604&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000233061500005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1016%2Fj.jfineco.2004.12.002&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D78%26publication_year%3D2005%26pages%3D375-407%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DCronqvist%2BHendrik%26author%3DMattias%2BNilsson%26title%3DThe%2Bchoice%2Bbetween%2Brights%2Bofferings%2Band%2Bprivate%2Bequity%2Bplacements&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1016%2Fj.jfineco.2004.12.002&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Critchley, Barry, 1986, New prospectus system ranked major success, Financial Post (April 19), downloaded
from LexisNexis.

Google Scholar &

Critchley, Barry and Susan Gittins, 1990, Gordon Homer on career odyssey, Financial Post (October 24),
downloaded from LexisNexis.

Google Scholar &

Daniel, Caroline, 2001, Marconi, Alcatel sell off stakes in French engineer, Financial Times (June 20),
downloaded from LexisNexis.

Google Scholar @

Eckbo, B. Espen and @yvind Norli, 2005, The equity flotation method pecking order, Working paper,
Dartmouth College.

Web of Science® & Google Scholar &

Eckbo, B. Espen, Ronald W. Masulis and @yvind Norli, 2007, Security offerings, in B. E. Eckbo (ed.), Handbook of
Corporate Finance: Empirical Corporate Finance, Volume 1 (Elsevier/North-Holland Handbook of Finance
Series), chapter 6.

Google Scholar &

Fama, Eugene F. and Kenneth R. French, 2005, Financing decisions: Who issues stock?, Journal of Financial
Economics, 76, 549-582.

Web of Science® Z Google Scholar &

Fernando, Chitru S., Vlaimir A. Gatchev, and Paul A. Spindt, 2005, Wanna dance? How firms and underwriters
choose each other, Journal of Finance, 60, 2437-2469.

Web of Science® &  Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1986%26journal%3DFinancial%2BPost%26author%3DBarry%2BCritchley%26title%3DNew%2Bprospectus%2Bsystem%2Branked%2Bmajor%2Bsuccess&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1990%26journal%3DFinancial%2BPost%26author%3DBarry%2BCritchley%26author%3DSusan%2BGittins%26title%3DGordon%2BHomer%2Bon%2Bcareer%2Bodyssey&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2001%26journal%3DFinancial%2BTimes%26author%3DCaroline%2BDaniel%26title%3DMarconi%252C%2BAlcatel%2Bsell%2Boff%2Bstakes%2Bin%2BFrench%2Bengineer&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000227021300001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=e_1_2_1_29_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2005%26author%3D%2BEckbo%26author%3DB.%2BEspen%26author%3D%25C3%2598yvind%2BNorli%26title%3DThe%2Bequity%2Bflotation%2Bmethod%2Bpecking%2Border&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2007%26author%3DB.%2BEspen%2BEckbo%26author%3DRonald%2BW.%2BMasulis%26author%3D%25C3%2598yvind%2BNorli%26title%3DHandbook%2Bof%2BCorporate%2BFinance%253A%2BEmpirical%2BCorporate%2BFinance&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1016%2FB978-0-444-53265-7.50020-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000229787300003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1016%2Fj.jfineco.2004.10.003&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D76%26publication_year%3D2005%26pages%3D549-582%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DEugene%2BF.%2BFama%26author%3DKenneth%2BR.%2BFrench%26title%3DFinancing%2Bdecisions%253A%2BWho%2Bissues%2Bstock%253F&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1016%2Fj.jfineco.2004.10.003&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000231909800010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1111%2Fj.1540-6261.2005.00804.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D60%26publication_year%3D2005%26pages%3D2437-2469%26journal%3DJournal%2Bof%2BFinance%26author%3DChitru%2BS.%2BFernando%26author%3DVlaimir%2BA.%2BGatchev%26author%3DPaul%2BA.%2BSpindt%26title%3DWanna%2Bdance%253F%2BHow%2Bfirms%2Band%2Bunderwriters%2Bchoose%2Beach%2Bother&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1111%2Fj.1540-6261.2005.00804.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D6%26publication_year%3D2002%26pages%3D291-319%26journal%3DEuropean%2BFinance%2BReview%26author%3DJean%25E2%2580%2590Francois%2BGajewski%26author%3DEdith%2BGinglinger%26title%3DSeasoned%2Bequity%2Bissues%2Bin%2Ba%2Bclosely%2Bheld%2Bmarket%253A%2BEvidence%2Bfrom%2BFrance&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1023%2FA%3A1022024925877&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

(December 4), downloaded from LexisNexis.

Google Scholar &

Hahn, Avital Louria, 2002, Goldman Sachs burned on Vivendi trade, Investment Dealers' Digest (March
25), downloaded from LexisNexis.

Google Scholar 4

Hall, William, 2002, Credit Suisse sells Swiss Re stake, Financial Times (October 16), downloaded from
LexisNexis.

Google Scholar &

Henderson, Brian J., Narasimhan Jegadeesh, and Michael Weisbach, 2006, World markets for raising new
capital, Journal of Financial Economics, 82, 63-101.

Web of Science® Z Google Scholar &

Heron, Randall A. and Erik Lie, 2004, A comparison of the motivations for and the information content of
different types of equity offerings, Journal of Business, 77, 605-632.

Web of Science® [Z = Google Scholar &

Hess, Alan C. and Sanjai Bhagat, 1986, Size effects of seasoned stock issues: Empirical evidence, Journal of
Business, 59, 554-67.

Web of Science® & Google Scholar &

Huyghebaert, Nancy and Cynthia Van Hulle, 2006, Structuring the IPO: Empirical evidence on the primary and
secondary shares, Journal of Corporate Finance, 12, 296-320.

Web of Science® & Google Scholar &

lacannathan Ravi and Ann F Charman 20NK WA/hyv An IPN ainirtinne fail? \Narkino nanar | Inivarcitv nf Nlntra

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2000%26author%3DAvital%2BLouria%2BHahn%26title%3DSome%2Bbought%2Bdeals%2Bmorph%2Binto%2Ba%2Bmore%2Bstreamlined%252C%2Band%2Bpossibly%2Blethal%252C%2Banimal%253A%2BA%2B12%25E2%2580%2590to%2B24%25E2%2580%2590hour%2Bnotice%2Bshrinks%2Bto%2Ba%2Bhalf%2Bhour%252C%2Bboosting%2Bthe%2Brisk%252C%2BInvestment%2BDealers%2527%2BDigest&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2002%26author%3DAvital%2BLouria%2BHahn%26title%3DGoldman%2BSachs%2Bburned%2Bon%2BVivendi%2Btrade%252C%2BInvestment%2BDealers%2527%2BDigest&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2002%26journal%3DFinancial%2BTimes%26author%3DWilliam%2BHall%26title%3DCredit%2BSuisse%2Bsells%2BSwiss%2BRe%2Bstake&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000240850000003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1016%2Fj.jfineco.2005.08.004&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D82%26publication_year%3D2006%26pages%3D63-101%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DBrian%2BJ.%2BHenderson%26author%3DNarasimhan%2BJegadeesh%26author%3DMichael%2BWeisbach%26title%3DWorld%2Bmarkets%2Bfor%2Braising%2Bnew%2Bcapital&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1016%2Fj.jfineco.2005.08.004&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000223076300008&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1086%2F386532&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D77%26publication_year%3D2004%26pages%3D605-632%26journal%3DJournal%2Bof%2BBusiness%26author%3DRandall%2BA.%2BHeron%26author%3DErik%2BLie%26title%3DA%2Bcomparison%2Bof%2Bthe%2Bmotivations%2Bfor%2Band%2Bthe%2Binformation%2Bcontent%2Bof%2Bdifferent%2Btypes%2Bof%2Bequity%2Bofferings&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1086%2F386532&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=A1986F015200003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1086%2F296355&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D59%26publication_year%3D1986%26pages%3D554-67%26journal%3DJournal%2Bof%2BBusiness%26author%3DAlan%2BC.%2BHess%26author%3DSanjai%2BBhagat%26title%3DSize%2Beffects%2Bof%2Bseasoned%2Bstock%2Bissues%253A%2BEmpirical%2Bevidence&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1086%2F296355&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000234690700006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1016%2Fj.jcorpfin.2005.01.001&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D12%26publication_year%3D2006%26pages%3D296-320%26journal%3DJournal%2Bof%2BCorporate%2BFinance%26author%3DNancy%2BHuyghebaert%26author%3DCynthia%2BVan%2BHulle%26title%3DStructuring%2Bthe%2BIPO%253A%2BEmpirical%2Bevidence%2Bon%2Bthe%2Bprimary%2Band%2Bsecondary%2Bshares&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1016%2Fj.jcorpfin.2005.01.001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2005%26author%3DRavi%2BJagannathan%26author%3DAnn%2BE.%2BSherman%26title%3DWhy%2Bdo%2BIPO%2Bauctions%2Bfail%253F&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2001%26journal%3DFinancial%2BTimes%26author%3DPatrick%2BJenkins%26title%3DWellcome%2BTreust%2Bsells%2Bpound%2B1.8%2Bbn%2Bholdings%2Bin%2BGSK%2BPharmaceuticals&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Jenkinson, Tim and Howard Jones, 2004, Bids and allocations in European IPO bookbuilding, Journal of
Finance, 59, 2309-2338.

Web of Science® & Google Scholar &

Jones, Steven L., William L. Megginson, Robert C. Nash, and Jeffry M. Netter, 1999, Share issue privatizations as
financial means to political and economic ends, Journal of Financial Economics, 53, 217-253.

Web of Science® [Z  Google Scholar &

Kang, Jun-Koo and René M. Stulz, 1996, How different is Japanese corporate finance? An investigation of the
information content of new security issues, Review of Financial Studies, 9, 109-139.

Web of Science® & Google Scholar &

Keegan, Jeffrey, 2000, Vodafone's $5 bil blok trade a sign of things to come, Investment Dealers' Digest
(March 27), downloaded from LexisNexis.

Google Scholar &

Krigman, Laurie, Wayne H. Shaw and Kent L. Womack, 2001, Why do firms switch underwriters'?, Journal of
Financial Economics, 60, 1129-1166.

Google Scholar 2

Kutsuna, Kenji and Richard Smith, 2004, Why does book building drive out auction methods of IPO issuance?
Evidence from Japan, Review of Financial Studies, 17, 191-218.

Google Scholar &

Lee, Inmoo, Scott Lochhead, Jay Ritter, and Quanshui Zhao, 1996, The costs of raising capital, Journal of
Financial Research, 19, 59-74.

Web of Science® [Z = Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000223909900013&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1111%2Fj.1540-6261.2004.00700.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D59%26publication_year%3D2004%26pages%3D2309-2338%26journal%3DJournal%2Bof%2BFinance%26author%3DTim%2BJenkinson%26author%3DHoward%2BJones%26title%3DBids%2Band%2Ballocations%2Bin%2BEuropean%2BIPO%2Bbookbuilding&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1111%2Fj.1540-6261.2004.00700.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=WOS%3A000081505100003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1016%2FS0304-405X%2899%2900021-5&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D53%26publication_year%3D1999%26pages%3D217-253%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DSteven%2BL.%2BJones%26author%3DWilliam%2BL.%2BMegginson%26author%3DRobert%2BC.%2BNash%26author%3DJeffry%2BM.%2BNetter%26title%3DShare%2Bissue%2Bprivatizations%2Bas%2Bfinancial%2Bmeans%2Bto%2Bpolitical%2Band%2Beconomic%2Bends&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1016%2FS0304-405X%2899%2900021-5&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=A1996UG16900004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1093%2Frfs%2F9.1.109&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D9%26publication_year%3D1996%26pages%3D109-139%26journal%3DReview%2Bof%2BFinancial%2BStudies%26author%3DJun%25E2%2580%2590Koo%2BKang%26author%3DRen%25C3%25A9%2BM.%2BStulz%26title%3DHow%2Bdifferent%2Bis%2BJapanese%2Bcorporate%2Bfinance%253F%2BAn%2Binvestigation%2Bof%2Bthe%2Binformation%2Bcontent%2Bof%2Bnew%2Bsecurity%2Bissues&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1093%2Frfs%2F9.1.109&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2000%26journal%3DInvestment%2BDealers%2527%2BDigest%26author%3DJeffrey%2BKeegan%26title%3DVodafone%2527s%2B%25245%2Bbil%2Bblok%2Btrade%2Ba%2Bsign%2Bof%2Bthings%2Bto%2Bcome&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D60%26publication_year%3D2001%26pages%3D1129-1166%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DLaurie%2BKrigman%26author%3DWayne%2BH.%2BShaw%26author%3DKent%2BL.%2BWomack%26title%3DWhy%2Bdo%2Bfirms%2Bswitch%2Bunderwriters%2527%253F&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1016%2FS0304-405X%2801%2900045-9&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D17%26publication_year%3D2004%26pages%3D191-218%26journal%3DReview%2Bof%2BFinancial%2BStudies%26author%3DKenji%2BKutsuna%26author%3DRichard%2BSmith%26title%3DWhy%2Bdoes%2Bbook%2Bbuilding%2Bdrive%2Bout%2Bauction%2Bmethods%2Bof%2BIPO%2Bissuance%253F%2BEvidence%2Bfrom%2BJapan&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=A1997WX40700006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1111%2Fj.1475-6803.1996.tb00584.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D19%26publication_year%3D1996%26pages%3D59-74%26journal%3DJournal%2Bof%2BFinancial%2BResearch%26author%3DInmoo%2BLee%26author%3DScott%2BLochhead%26author%3DJay%2BRitter%26author%3DQuanshui%2BZhao%26title%3DThe%2Bcosts%2Bof%2Braising%2Bcapital&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1111%2Fj.1475-6803.1996.tb00584.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2003%26journal%3DFinancial%2BTimes%26author%3DJoshua%2BLevitt%26title%3DSpain%2527s%2Butilities%2Braise%2Beuros%2B420m%2Bfrom%2BRed%2Bsale&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000180462400003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=e_1_2_1_51_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D16%26publication_year%3D2003%26pages%3D630-99%26journal%3DReview%2Bof%2BFinancial%2BStudies%26author%3DAlexander%2BLjungqvist%26author%3DTim%2BJenkinson%26author%3DWilliam%2BJ.%2BWilhelm%26title%3DGlobal%2Bintegration%2Bin%2Bprimary%2Bequity%2Bmarkets%253A%2BThe%2Brole%2Bof%2BU.S.%2Bbanks%2Band%2BU.S.%2Binvestors&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Web of Science® Google Scholar -

Loderer, Claudio F., Dennis P. Sheehan and Gregory B. Kadlec, 1991, The pricing of equity offerings, Journal of
Financial Economics, 29, 35-57.

Web of Science® & Google Scholar &

Loderer, Claudio F. and Heinz Zimmerman, 1988, Stock offerings in a different institutional setting: The Swiss
case, Journal of Banking and Finance, 12, 353-378.

Web of Science® & Google Scholar &

Loughran, Tim and Jay R. Ritter, 2004, Why has IPO underpricing changed over time?, Financial Management,
33, pp. 5-37.

Web of Science® [Z = Google Scholar &

Lucas, Charles, 2004, Capital strategies for banks-Equity is the real thing, The Banker (February 1), p. 22,
downloaded from LexisNexis.

Google Scholar @

Major, Tony, 2000, Deutsche Bank cuts Allianz stake; German restructuring chairman says aim is to improve
shareholder value, Financial Times (June 7), p. 38, downloaded from LexisNexis.

Google Scholar &

Meidan, Danny, 2005, Are-examination of price pressure around seasoned equity offerings, Working
paper, Northwestern University.

Google Scholar &

Mikkelson, Wayne H. and M. Megan Partch, 1986, Valuation effects of security offerings and the issuance
process, Journal of Financial Economics, 15, 31-60.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000180462400003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=e_1_2_1_51_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D16%26publication_year%3D2003%26pages%3D630-99%26journal%3DReview%2Bof%2BFinancial%2BStudies%26author%3DAlexander%2BLjungqvist%26author%3DTim%2BJenkinson%26author%3DWilliam%2BJ.%2BWilhelm%26title%3DGlobal%2Bintegration%2Bin%2Bprimary%2Bequity%2Bmarkets%253A%2BThe%2Brole%2Bof%2BU.S.%2Bbanks%2Band%2BU.S.%2Binvestors&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=A1991FZ04200002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1016%2F0304-405X%2891%2990012-9&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D29%26publication_year%3D1991%26pages%3D35-57%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DClaudio%2BF.%2BLoderer%26author%3DDennis%2BP.%2BSheehan%26author%3DGregory%2BB.%2BKadlec%26title%3DThe%2Bpricing%2Bof%2Bequity%2Bofferings&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1016%2F0304-405X%2891%2990012-9&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=A1988T572200003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1016%2F0378-4266%2888%2990003-9&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D12%26publication_year%3D1988%26pages%3D353-378%26journal%3DJournal%2Bof%2BBanking%2Band%2BFinance%26author%3DClaudio%2BF.%2BLoderer%26author%3DHeinz%2BZimmerman%26title%3DStock%2Bofferings%2Bin%2Ba%2Bdifferent%2Binstitutional%2Bsetting%253A%2BThe%2BSwiss%2Bcase&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1016%2F0378-4266%2888%2990003-9&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000224087000001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=e_1_2_1_54_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D33%26publication_year%3D2004%26pages%3D5-37%26journal%3DFinancial%2BManagement%26author%3DTim%2BLoughran%26author%3DJay%2BR.%2BRitter%26title%3DWhy%2Bhas%2BIPO%2Bunderpricing%2Bchanged%2Bover%2Btime%253F&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2004%26author%3DCharles%2BLucas%26title%3DCapital%2Bstrategies%2Bfor%2Bbanks%25E2%2580%2590Equity%2Bis%2Bthe%2Breal%2Bthing&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2000%26pages%3D38%26journal%3DFinancial%2BTimes%26author%3DTony%2BMajor%26title%3DDeutsche%2BBank%2Bcuts%2BAllianz%2Bstake%253B%2BGerman%2Brestructuring%2Bchairman%2Bsays%2Baim%2Bis%2Bto%2Bimprove%2Bshareholder%2Bvalue&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2005%26author%3DDanny%2BMeidan%26title%3DAre%25E2%2580%2590examination%2Bof%2Bprice%2Bpressure%2Baround%2Bseasoned%2Bequity%2Bofferings&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=A1986A246500003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1016%2F0304-405X%2886%2990049-8&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D15%26publication_year%3D1986%26pages%3D31-60%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DWayne%2BH.%2BMikkelson%26author%3DM.%2BMegan%2BPartch%26title%3DValuation%2Beffects%2Bof%2Bsecurity%2Bofferings%2Band%2Bthe%2Bissuance%2Bprocess&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1016%2F0304-405X%2886%2990049-8&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000220099200001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1017%2FS0022109000003860&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D39%26publication_year%3D2004%26pages%3D1-23%26journal%3DJournal%2Bof%2BFinancial%2Band%2BQuantitative%2BAnalysis%26author%3DSimona%2BMola%26author%3DTim%2BLoughran%26title%3DDiscounting%2Band%2Bclustering%2Bin%2Bseasoned%2Bequity%2Boffering%2Bprices&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1017%2FS0022109000003860&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

O'Connor, Colleen Marie, 2006, In about face, block trading soaring in 06; ECM pros cite new SEC guidelines and
increased use by hedging and private equity firms, Investment Dealers' Digest (March 20), downloaded from

LexisNexis.

Google Scholar 4

Santini, Laura, 2004, Tidy sum on overnight block sale of Carlyle stake is latest in a new source of block deals,
Investment Dealers' Digest (February 23), downloaded from LexisNexis.

Google Scholar 2

Saunders, Anthony, Darius Palia, and Dongcheol Kim, 2003, The long-run behavior of debt and equity
underwriting spreads, NYU, Stern School of Business, Finance Working Paper No. FIN-03-004.

Google Scholar &

Schipper, Katherine and Abbie Smith, 1986, A comparison of equity carve-outs and seasoned equity offerings:
Share price effects and corporate restructuring, Journal of Financial Economics, 15, 153-186.

Web of Science® [Z = Google Scholar &

Sharpe, Antonia, 1996, Bought deals saves French face— International equity, Financial Times (March 4),
downloaded from LexisNexis.

Google Scholar &

Sherman, Ann E. and Sheridan Titman, 2005, Building the IPO order book: Underpricing and participation limits
with costly information, Journal of Financial Economics, 65, 3-29.

Web of Science® & Google Scholar &

Slovin, Myron B. and Marie E. Sushka, 1990, External monitoring and its effect on seasoned common stock
issues, Journal of Accounting and Economics, 12,397-417.

Web of Science® &  Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2006%26journal%3DInvestment%2BDealers%2527%2BDigest%26author%3DColleen%2BMarie%2BO%2527Connor%26title%3DIn%2Babout%2Bface%252C%2Bblock%2Btrading%2Bsoaring%2Bin%2B06%253B%2BECM%2Bpros%2Bcite%2Bnew%2BSEC%2Bguidelines%2Band%2Bincreased%2Buse%2Bby%2Bhedging%2Band%2Bprivate%2Bequity%2Bfirms&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2004%26journal%3DInvestment%2BDealers%2527%2BDigest%26author%3DLaura%2BSantini%26title%3DTidy%2Bsum%2Bon%2Bovernight%2Bblock%2Bsale%2Bof%2BCarlyle%2Bstake%2Bis%2Blatest%2Bin%2Ba%2Bnew%2Bsource%2Bof%2Bblock%2Bdeals&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2003%26author%3DAnthony%2BSaunders%26author%3DDarius%2BPalia%26author%3DDongcheol%2BKim%26title%3DThe%2Blong%25E2%2580%2590run%2Bbehavior%2Bof%2Bdebt%2Band%2Bequity%2Bunderwriting%2Bspreads&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=A1986A246500007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1016%2F0304-405X%2886%2990053-X&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D15%26publication_year%3D1986%26pages%3D153-186%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DKatherine%2BSchipper%26author%3DAbbie%2BSmith%26title%3DA%2Bcomparison%2Bof%2Bequity%2Bcarve%25E2%2580%2590outs%2Band%2Bseasoned%2Bequity%2Bofferings%253A%2BShare%2Bprice%2Beffects%2Band%2Bcorporate%2Brestructuring&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1016%2F0304-405X%2886%2990053-X&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1996%26journal%3DFinancial%2BTimes%26author%3DAntonia%2BSharpe%26title%3DBought%2Bdeals%2Bsaves%2BFrench%2Bface%25E2%2580%2594%2BInternational%2Bequity&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000177473400001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1016%2FS0304-405X%2802%2900133-2&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D65%26publication_year%3D2005%26pages%3D3-29%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DAnn%2BE.%2BSherman%26author%3DSheridan%2BTitman%26title%3DBuilding%2Bthe%2BIPO%2Border%2Bbook%253A%2BUnderpricing%2Band%2Bparticipation%2Blimits%2Bwith%2Bcostly%2Binformation&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1016%2FS0304-405X%2802%2900133-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=A1990DE55500004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1016%2F0165-4101%2890%2990023-W&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D12%26publication_year%3D1990%26pages%3D397-417%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26author%3DMyron%2BB.%2BSlovin%26author%3DMarie%2BE.%2BSushka%26title%3DExternal%2Bmonitoring%2Band%2Bits%2Beffect%2Bon%2Bseasoned%2Bcommon%2Bstock%2Bissues&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1016%2F0165-4101%2890%2990023-W&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000088582600001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1016%2FS0304-405X%2800%2900054-4&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D57%26publication_year%3D2000%26pages%3D157-190%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DMyron%2BB.%2BSlovin%26author%3DMarie%2BE.%2BSushka%26author%3DK.W.L.%2BLai%26title%3DAlternative%2Bflotation%2Bmethods%252C%2Badverse%2Bselection%252C%2Band%2Bownership%2Bstructure%253A%2BEvidence%2Bfrom%2Bseasoned%2Bequity%2Bissuance%2Bin%2Bthe%2BU.K.&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1016%2FS0304-405X%2800%2900054-4&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Smart, Scott B. and Chad J. Zutter, 2002, The evolution of equity financing: A comparison of dual-class and
single-class SEOs, Working paper, Indiana University.

Google Scholar &

Tunick, Britt Erica, 2003, Bulge bracket's costly league table war, Investment Dealers' Digest (November 24),
downloaded from LexisNexis.

Google Scholar 4

Wu, Xueping and Zheng Wang, 2005, Seasoned equity issues and ownership concentration in a closely
held market: An alignment effect test free from the unobserved firm heterogeneity problem, Working
paper, City University of Hong Kong.

Google Scholar @

Yung, Chris, 2005, IPOs with buy- and sell-side information production: The dark side of open sales, Review of
Financial Studies 18, 327-347.

Web of Science® & Google Scholar &

Citing Literature

Download PDF

ABOUT WILEY ONLINE LIBRARY

Privacy Policy
Terms of Use
About Cookies

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies.

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/doi/pdf/10.1111/j.1745-6622.2008.00192.x
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2002%26author%3DScott%2BB.%2BSmart%26author%3DChad%2BJ.%2BZutter%26title%3DThe%2Bevolution%2Bof%2Bequity%2Bfinancing%253A%2BA%2Bcomparison%2Bof%2Bdual%25E2%2580%2590class%2Band%2Bsingle%25E2%2580%2590class%2BSEOs&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2003%26journal%3DInvestment%2BDealers%2527%2BDigest%26author%3DBritt%2BErica%2BTunick%26title%3DBulge%2Bbracket%2527s%2Bcostly%2Bleague%2Btable%2Bwar&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2005%26author%3DXueping%2BWu%26author%3DZheng%2BWang%26title%3DSeasoned%2Bequity%2Bissues%2Band%2Bownership%2Bconcentration%2Bin%2Ba%2Bclosely%2Bheld%2Bmarket%253A%2BAn%2Balignment%2Beffect%2Btest%2Bfree%2Bfrom%2Bthe%2Bunobserved%2Bfirm%2Bheterogeneity%2Bproblem&doi=10.1111%2Fj.1745-6622.2008.00192.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1745-6622.2008.00192.x&key=000226194000010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1745-6622.2008.00192.x&refDoi=10.1093%2Frfs%2Fhhi004&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D18%26publication_year%3D2005%26pages%3D327-347%26journal%3DReview%2Bof%2BFinancial%2BStudies%26author%3DChris%2BYung%26title%3DIPOs%2Bwith%2Bbuy%25E2%2580%2590%2Band%2Bsell%25E2%2580%2590side%2Binformation%2Bproduction%253A%2BThe%2Bdark%2Bside%2Bof%2Bopen%2Bsales&doi=10.1111%2Fj.1745-6622.2008.00192.x&doiOfLink=10.1093%2Frfs%2Fhhi004&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/sitemap
https://www.wiley.com/privacy

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2026 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of artificial intelligence technologies or similar technologies.

WILEY

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies.

Manage Preferences

Accept All

Reject Non-Essential


https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/
https://www.wiley.com/privacy

