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Summary Three features in the Asian economic crisis complicate recovery. First, because the crisis
is centred in the private sector, the recognition and workout of losses, especially on the part of
stock-holders of �nancial companies, have been slow. Second, the credit-centredness of the Asian
economic crisis demands a signi�cant supply of political will and cohesion, and the supply of both
has been sharply curtailed by the crisis. Third, exchange rates (which have overadjusted and are
generally believed to be at grossly undervalued levels) have been unstable over an extended
period and international markets have enforced more fragility in response to domestic e�orts to
re�ate economies.

Google Scholar

Google Scholar

Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/journal/17595436
https://onlinelibrary.wiley.com/toc/17595436/1999/30/1
https://doi.org/10.1111/j.1759-5436.1999.mp30001008.x
https://onlinelibrary.wiley.com/action/showRequestAccessibilityUpdate?doi=10.1111%2Fj.1759-5436.1999.mp30001008.x
https://onlinelibrary.wiley.com/authored-by/Montes/Manuel+F.
https://onlinelibrary.wiley.com/doi/epdf/10.1111/j.1759-5436.1999.mp30001008.x
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1998%26author%3DR.%2BI.%2BMcKinnon%26title%3D%25E2%2580%2598The%2BIMF%252C%2Bthe%2BEast%2BAsian%2Bcurrency%2Bcrisis%252C%2Band%2Bthe%2Bworld%2Bdollar%2Bstandard%25E2%2580%2599&doi=10.1111%2Fj.1759-5436.1999.mp30001008.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1998a%26journal%3DThe%2BCurrency%2BCrisis%2Bin%2BSoutheast%2BAsia%26author%3DM.%2BF.%2BMontes%26title%3DThe%2BCurrency%2BCrisis%2Bin%2BSoutheast%2BAsia&doi=10.1111%2Fj.1759-5436.1999.mp30001008.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1998b%26pages%3D26-27%26journal%3Dpaper%2Bpresented%2Bat%2Bthe%2B4th%2BAPEC%2BRoundtable%26author%3DM.%2BF.%2BMontes%26title%3D%25E2%2580%2598Currency%2Barrangements%2Bin%2BSoutheast%2BAsia%25E2%2580%2599&doi=10.1111%2Fj.1759-5436.1999.mp30001008.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Download PDF

World Bank (1993) The East Asian Miracle, Washington, D.C: The World Bank

Google Scholar

ABOUT WILEY ONLINE LIBRARY

Privacy Policy

Terms of Use

About Cookies

Manage Cookies
Accessibility

Wiley Research DE&I Statement and Publishing Policies

HELP & SUPPORT

Contact Us

Training and Support

DMCA & Reporting Piracy

Sitemap

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2026 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of arti�cial intelligence technologies or similar technologies.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/doi/pdf/10.1111/j.1759-5436.1999.mp30001008.x
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BWorld%2BBank%2B%25281993%2529%2BThe%2BEast%2BAsian%2BMiracle%252C%2BWashington%252C%2BD.C%253A%2BThe%2BWorld%2BBank&doi=10.1111%2Fj.1759-5436.1999.mp30001008.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/sitemap
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/
https://www.wiley.com/privacy

