
Ad
ve

r

Contemporary Accounting Research / Volume 29, Issue 1 /  pp. 221-251

A Diagnostic for Earnings Management Using Changes in Asset Turnover and Pro�t

Margin*

First published: 22 March 2011

https://doi.org/10.1111/j.1911-3846.2011.01093.x

 Accepted by K.R. Subramanyam. We thank Patricia Fair�eld for her contributions to the paper, as well as Bill Baber,
Walt Blacconiere, Bill Brown, Dave Burgstahler, Prem Jain, Chris Jones, Bin Ke, Jim Ohlson, Scott Richardson, D.
Shores, and seminar participants at George Washington University, Georgetown University, Michigan State
University, University of Washington, Morgan State University, University of Minnesota, Rutgers University–Camden,
Su�olk University, Loyola Marymount University, University of New Hampshire, Villanova University, the Financial
Economics and Accounting Conference, and the University of Utah Winter Accounting Conference. We also thank
Glass Lewis & Co. for the restatement data. Teri Yohn acknowledges the generous support of the
PricewaterhouseCoopers Fellowship.

IVO PH. JANSEN, SUNDARESH RAMNATH, TERI LOMBARDI YOHN

†

PDF

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/journal/19113846
https://onlinelibrary.wiley.com/toc/19113846/2012/29/1
https://doi.org/10.1111/j.1911-3846.2011.01093.x
https://onlinelibrary.wiley.com/authored-by/JANSEN/IVO+PH.
https://onlinelibrary.wiley.com/authored-by/RAMNATH/SUNDARESH
https://onlinelibrary.wiley.com/authored-by/YOHN/TERI+LOMBARDI
https://onlinelibrary.wiley.com/doi/epdf/10.1111/j.1911-3846.2011.01093.x
https://www.wiley.com/privacy


References 

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://www.wiley.com/privacy


Barton, J., and P. Simko. 2002. The balance sheet as an earnings management constraint. The Accounting

Review 77 (Supplement): 1–27.

Bernard, V. L., and D. J. Skinner. 1996. What motivates managers’ choice of discretionary accruals? Journal of

Accounting and Economics 22 (1): 313–25.

Burgstahler, D., and M. Eames. 2006. Management of earnings and analysts’ forecasts to achieve zero and
small positive earnings surprises. Journal of Business, Finance and Accounting 33 (5-6): 633–52.

Cheng, Q., and T. D. War�eld. 2005. Equity incentives and earnings management. The Accounting Review 80
(2): 441–76.

Cheong, F., and J. Thomas. 2009. Surprising absence of scale for forecast error and forecast dispersion
distributions. Working paper, Yale University.

Cohen, D., A. Dey, and T. Lys. 2008. Real and accrual-based earnings management in the pre-and post-
Sarbanes-Oxley periods. The Accounting Review 83 (3): 757–87.

DeAngelo, L. 1986. Accounting numbers as market valuation substitutes: A study of management buyouts of
public stockholders. The Accounting Review 61 (3): 400–20.

Dechow, P., and I. Dichev. 2002. The quality of accruals and earnings: The role of accrual estimation errors. The

Accounting Review 77 (Supplement): 35–59.

Dechow, P. M., S. A. Richardson, and I. Tuna. 2003. Why are earnings kinky? An examination of the earnings
management explanation. Review of Accounting Studies 8 (2): 355–84.

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science®


Google Scholar


This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=000180553800001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.2308%2Faccr.2002.77.s-1.1&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D77%26publication_year%3D2002%26pages%3D1-27%26journal%3DThe%2BAccounting%2BReview%26issue%3DSupplement%26author%3DJ.%2BBarton%26author%3DP.%2BSimko%26title%3DThe%2Bbalance%2Bsheet%2Bas%2Ban%2Bearnings%2Bmanagement%2Bconstraint&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.2308%2Faccr.2002.77.s-1.1&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=A1996WG28500012&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.1016%2FS0165-4101%2896%2900431-4&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D22%26publication_year%3D1996%26pages%3D313-25%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26issue%3D1%26author%3DV.%2BL.%2BBernard%26author%3DD.%2BJ.%2BSkinner%26title%3DWhat%2Bmotivates%2Bmanagers%25E2%2580%2599%2Bchoice%2Bof%2Bdiscretionary%2Baccruals%253F&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.1016%2FS0165-4101%2896%2900431-4&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=000240753600001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.1111%2Fj.1468-5957.2006.00630.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D33%26publication_year%3D2006%26pages%3D633-52%26journal%3DJournal%2Bof%2BBusiness%252C%2BFinance%2Band%2BAccounting%26issue%3D5%25E2%2580%25906%26author%3DD.%2BBurgstahler%26author%3DM.%2BEames%26title%3DManagement%2Bof%2Bearnings%2Band%2Banalysts%25E2%2580%2599%2Bforecasts%2Bto%2Bachieve%2Bzero%2Band%2Bsmall%2Bpositive%2Bearnings%2Bsurprises&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.1111%2Fj.1468-5957.2006.00630.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=WOS%3A000228788200004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.2308%2Faccr.2005.80.2.441&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D80%26publication_year%3D2005%26pages%3D441-76%26journal%3DThe%2BAccounting%2BReview%26issue%3D2%26author%3DQ.%2BCheng%26author%3DT.%2BD.%2BWarfield%26title%3DEquity%2Bincentives%2Band%2Bearnings%2Bmanagement&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.2308%2Faccr.2005.80.2.441&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2009%26author%3DF.%2BCheong%26author%3DJ.%2BThomas%26title%3DSurprising%2Babsence%2Bof%2Bscale%2Bfor%2Bforecast%2Berror%2Band%2Bforecast%2Bdispersion%2Bdistributions&doi=10.1111%2Fj.1911-3846.2011.01093.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=000256277400007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.2308%2Faccr.2008.83.3.757&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D83%26publication_year%3D2008%26pages%3D757-87%26journal%3DThe%2BAccounting%2BReview%26issue%3D3%26author%3DD.%2BCohen%26author%3DA.%2BDey%26author%3DT.%2BLys%26title%3DReal%2Band%2Baccrual%25E2%2580%2590based%2Bearnings%2Bmanagement%2Bin%2Bthe%2Bpre%25E2%2580%2590and%2Bpost%25E2%2580%2590%2BSarbanes%25E2%2580%2590Oxley%2Bperiods&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.2308%2Faccr.2008.83.3.757&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=A1986C969000002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=e_1_2_7_8_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D61%26publication_year%3D1986%26pages%3D400-20%26journal%3DThe%2BAccounting%2BReview%26issue%3D3%26author%3DL%2BDeAngelo%26title%3DAccounting%2Bnumbers%2Bas%2Bmarket%2Bvaluation%2Bsubstitutes%253A%2BA%2Bstudy%2Bof%2Bmanagement%2Bbuyouts%2Bof%2Bpublic%2Bstockholders&doi=10.1111%2Fj.1911-3846.2011.01093.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=000180553800003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.2308%2Faccr.2002.77.s-1.35&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D77%26publication_year%3D2002%26pages%3D35-59%26journal%3DThe%2BAccounting%2BReview%26issue%3DSupplement%26author%3DP.%2BDechow%26author%3DI.%2BDichev%26title%3DThe%2Bquality%2Bof%2Baccruals%2Band%2Bearnings%253A%2BThe%2Brole%2Bof%2Baccrual%2Bestimation%2Berrors&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.2308%2Faccr.2002.77.s-1.35&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=000184748500014&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.1023%2FA%3A1024481916719&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D8%26publication_year%3D2003%26pages%3D355-84%26journal%3DReview%2Bof%2BAccounting%2BStudies%26issue%3D2%26author%3DP.%2BM.%2BDechow%26author%3DS.%2BA.%2BRichardson%26author%3DI.%2BTuna%26title%3DWhy%2Bare%2Bearnings%2Bkinky%253F%2BAn%2Bexamination%2Bof%2Bthe%2Bearnings%2Bmanagement%2Bexplanation&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.1023%2FA%3A1024481916719&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Dechow, P. M., and D. Skinner. 2000. Earnings management: Reconciling the views of accounting academics,
practitioners, and regulators. Accounting Horizons 14 (2): 235–50.

Dechow, P. M., R. G. Sloan, and A. P. Sweeney. 1995. Detecting earnings management. The Accounting

Review 70 (2): 193–225.

DeFond, M. L., and J. Jiambalvo. 1994. Debt covenant violation and manipulation of accruals. Journal of

Accounting and Economics 17 (1-2): 145–76.

DeLong, E. R., D. M. DeLong, and D. L. Clarke-Pearson. 1988. Comparing the areas under two or more
correlated receiver operating characteristic curves: A nonparametric approach. Biometrics 44 (3): 837–45.

Fair�eld, P., R. J. Sweeney, and T. Yohn. 1996. Accounting classi�cation and the predictive content of earnings.
The Accounting Review 71 (3): 337–55.

Fair�eld, P., and T. Yohn. 2001. Using ATO and PM to forecast changes in pro�tability. Review of Accounting

Studies 6 (4): 371–85.

Fields, T. D., T. Z. Lys, and L. Vincent. 2001. Empirical research on accounting choice. Journal of Accounting

and Economics 31 (1): 255–307.

Freeman, R., J. Ohlson, and S. Penman. 1982. Book rate-of-return and the prediction of earnings changes.
Journal of Accounting Research 20 (2): 639–53.

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

CAS PubMed Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=000184748500014&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.1023%2FA%3A1024481916719&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D8%26publication_year%3D2003%26pages%3D355-84%26journal%3DReview%2Bof%2BAccounting%2BStudies%26issue%3D2%26author%3DP.%2BM.%2BDechow%26author%3DS.%2BA.%2BRichardson%26author%3DI.%2BTuna%26title%3DWhy%2Bare%2Bearnings%2Bkinky%253F%2BAn%2Bexamination%2Bof%2Bthe%2Bearnings%2Bmanagement%2Bexplanation&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.1023%2FA%3A1024481916719&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D14%26publication_year%3D2000%26pages%3D235-50%26journal%3DAccounting%2BHorizons%26issue%3D2%26author%3DP.%2BM.%2BDechow%26author%3DD.%2BSkinner%26title%3DEarnings%2Bmanagement%253A%2BReconciling%2Bthe%2Bviews%2Bof%2Baccounting%2Bacademics%252C%2Bpractitioners%252C%2Band%2Bregulators&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.2308%2Facch.2000.14.2.235&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=WOS%3AA1995QT71600001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.2308%2FTAR-9505096112&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D70%26publication_year%3D1995%26pages%3D193-225%26journal%3DThe%2BAccounting%2BReview%26issue%3D2%26author%3DP.%2BM.%2BDechow%26author%3DR.%2BG.%2BSloan%26author%3DA.%2BP.%2BSweeney%26title%3DDetecting%2Bearnings%2Bmanagement&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.2308%2FTAR-9505096112&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=WOS%3AA1994MJ94800006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.1016%2F0165-4101%2894%2990008-6&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D17%26publication_year%3D1994%26pages%3D145-76%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26issue%3D1%25E2%2580%25902%26author%3DM.%2BL.%2BDeFond%26author%3DJ.%2BJiambalvo%26title%3DDebt%2Bcovenant%2Bviolation%2Band%2Bmanipulation%2Bof%2Baccruals&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.1016%2F0165-4101%2894%2990008-6&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=1%3ASTN%3A280%3ADyaL1M%252Fns12ksQ%253D%253D&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.2307%2F2531595&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=8&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=3203132&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.2307%2F2531595&linkType=PMID&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=A1988Q069100016&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.2307%2F2531595&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D44%26publication_year%3D1988%26pages%3D837-45%26journal%3DBiometrics%26issue%3D3%26author%3DE.%2BR.%2BDeLong%26author%3DD.%2BM.%2BDeLong%26author%3DD.%2BL.%2BClarke%25E2%2580%2590Pearson%26title%3DComparing%2Bthe%2Bareas%2Bunder%2Btwo%2Bor%2Bmore%2Bcorrelated%2Breceiver%2Boperating%2Bcharacteristic%2Bcurves%253A%2BA%2Bnonparametric%2Bapproach&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.2307%2F2531595&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=WOS%3AA1996UY46300003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=e_1_2_7_15_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D71%26publication_year%3D1996%26pages%3D337-55%26journal%3DThe%2BAccounting%2BReview%26issue%3D3%26author%3DP.%2BFairfield%26author%3DR.%2BJ.%2BSweeney%26author%3DT.%2BYohn%26title%3DAccounting%2Bclassification%2Band%2Bthe%2Bpredictive%2Bcontent%2Bof%2Bearnings&doi=10.1111%2Fj.1911-3846.2011.01093.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D6%26publication_year%3D2001%26pages%3D371-85%26journal%3DReview%2Bof%2BAccounting%2BStudies%26issue%3D4%26author%3DP.%2BFairfield%26author%3DT.%2BYohn%26title%3DUsing%2BATO%2Band%2BPM%2Bto%2Bforecast%2Bchanges%2Bin%2Bprofitability&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.1023%2FA%3A1012430513430&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=WOS%3A000171752700005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.1016%2FS0165-4101%2801%2900028-3&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D31%26publication_year%3D2001%26pages%3D255-307%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26issue%3D1%26author%3DT.%2BD.%2BFields%26author%3DT.%2BZ.%2BLys%26author%3DL.%2BVincent%26title%3DEmpirical%2Bresearch%2Bon%2Baccounting%2Bchoice&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.1016%2FS0165-4101%2801%2900028-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=A1982QL89000007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.2307%2F2490890&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D20%26publication_year%3D1982%26pages%3D639-53%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26issue%3D2%26author%3DR.%2BFreeman%26author%3DJ.%2BOhlson%26author%3DS.%2BPenman%26title%3DBook%2Brate%25E2%2580%2590of%25E2%2580%2590return%2Band%2Bthe%2Bprediction%2Bof%2Bearnings%2Bchanges&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.2307%2F2490890&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Gong, G., H. Louis, and A. Sun. 2008. Earnings management, lawsuits, and stock-for-stock acquirers’ market
performance. Journal of Accounting and Economics 46 (1): 62–77.

Healy, P. M. 1985. The e�ect of bonus schemes on accounting decisions. Journal of Accounting and

Economics 7 (1-3): 85–107.

Healy, P. M., and J. Wahlen. 1999. A review of the earnings management literature and its implications for
standard setting. Accounting Horizons 13 (4): 365–83.

Hildebrand, D. K., R. L. Ott, and J. B. Gray. 2005. Basic statistical ideas for managers, 2nd ed. Belmont, CA:
Thomson Brooks/Cole.

Jones, J. 1991. Earnings management during import relief investigations. Journal of Accounting Research 29
(2): 193–229.

Kedia, S. 2003. Do executive stock options generate incentives for earnings management? Evidence from
accounting restatements. Working paper, Harvard Business School.

Koh, K., D. Matsumoto, and S. Rajgopal. 2008. Meeting or beating analyst expectations in the post-scandals
world: Changes in stock market rewards and managerial actions. Contemporary Accounting Research 25 (4):
1067–98.

Kothari, S. P., A. Leone, and C. Wasley. 2005. Performance matched discretionary accrual measures. Journal of

Accounting and Economics 39 (1): 163–97.

Lundholm, R. J., and R. G. Sloan. 2004. Equity valuation and analysis. New York: McGraw-Hill/Irwin.

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

G l S h l 

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=WOS%3A000259064000005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.1016%2Fj.jacceco.2008.03.001&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D46%26publication_year%3D2008%26pages%3D62-77%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26issue%3D1%26author%3DG.%2BGong%26author%3DH.%2BLouis%26author%3DA.%2BSun%26title%3DEarnings%2Bmanagement%252C%2Blawsuits%252C%2Band%2Bstock%25E2%2580%2590for%25E2%2580%2590stock%2Bacquirers%25E2%2580%2599%2Bmarket%2Bperformance&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.1016%2Fj.jacceco.2008.03.001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=WOS%3AA1985AHB3100005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.1016%2F0165-4101%2885%2990029-1&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D7%26publication_year%3D1985%26pages%3D85-107%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26issue%3D1%25E2%2580%25903%26author%3DP.%2BM.%2BHealy%26title%3DThe%2Beffect%2Bof%2Bbonus%2Bschemes%2Bon%2Baccounting%2Bdecisions&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.1016%2F0165-4101%2885%2990029-1&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D13%26publication_year%3D1999%26pages%3D365-83%26journal%3DAccounting%2BHorizons%26issue%3D4%26author%3DP.%2BM.%2BHealy%26author%3DJ.%2BWahlen%26title%3DA%2Breview%2Bof%2Bthe%2Bearnings%2Bmanagement%2Bliterature%2Band%2Bits%2Bimplications%2Bfor%2Bstandard%2Bsetting&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.2308%2Facch.1999.13.4.365&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2005%26author%3DD.%2BK.%2BHildebrand%26author%3DR.%2BL.%2BOtt%26author%3DJ.%2BB.%2BGray%26title%3DBasic%2Bstatistical%2Bideas%2Bfor%2Bmanagers&doi=10.1111%2Fj.1911-3846.2011.01093.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=WOS%3AA1991GZ67300001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.2307%2F2491047&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D29%26publication_year%3D1991%26pages%3D193-229%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26issue%3D2%26author%3DJ%2BJones%26title%3DEarnings%2Bmanagement%2Bduring%2Bimport%2Brelief%2Binvestigations&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.2307%2F2491047&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2003%26author%3DS%2BKedia%26title%3DDo%2Bexecutive%2Bstock%2Boptions%2Bgenerate%2Bincentives%2Bfor%2Bearnings%2Bmanagement%253F%2BEvidence%2Bfrom%2Baccounting%2Brestatements&doi=10.1111%2Fj.1911-3846.2011.01093.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=WOS%3A000261388600005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.1506%2Fcar.25.4.5&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D25%26publication_year%3D2008%26pages%3D1067-98%26journal%3DContemporary%2BAccounting%2BResearch%26issue%3D4%26author%3DK.%2BKoh%26author%3DD.%2BMatsumoto%26author%3DS.%2BRajgopal%26title%3DMeeting%2Bor%2Bbeating%2Banalyst%2Bexpectations%2Bin%2Bthe%2Bpost%25E2%2580%2590scandals%2Bworld%253A%2BChanges%2Bin%2Bstock%2Bmarket%2Brewards%2Band%2Bmanagerial%2Bactions&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.1506%2Fcar.25.4.5&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=WOS%3A000228147100006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.1016%2Fj.jacceco.2004.11.002&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D39%26publication_year%3D2005%26pages%3D163-97%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26issue%3D1%26author%3DS.%2BP.%2BKothari%26author%3DA.%2BLeone%26author%3DC.%2BWasley%26title%3DPerformance%2Bmatched%2Bdiscretionary%2Baccrual%2Bmeasures&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.1016%2Fj.jacceco.2004.11.002&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2004%26author%3DR.%2BJ.%2BLundholm%26author%3DR.%2BG.%2BSloan%26title%3DEquity%2Bvaluation%2Band%2Banalysis&doi=10.1111%2Fj.1911-3846.2011.01093.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Matsumoto, D. A. 2002. Management’s incentives to avoid negative earnings surprises. The Accounting

Review 77 (3): 485–514.

McNichols, M. F. 2000. Research design issues in earnings management studies. Journal of Accounting and

Public Policy 19 (4-5): 313–45.

Moehrle, S. 2002. Do �rms use restructuring charge reversals to meet earnings targets? The Accounting

Review 77 (2): 397–414.

Palepu, K. G., V. L. Bernard, and P. M. Healy. 2004. Business analysis and valuation: Using financial

statements. Cincinnati, OH: South-Western Publishing.

Penman, S. 2007. Financial statement analysis and security valuation, 3rd ed. New York: McGraw-Hill/Irwin.

Rajan, M., S. Reichelstein, and M. Soliman. 2007. Conservatism, growth and return on investment. Review of

Accounting Studies 12 (2-3): 325–70.

Richardson, S., I. Tuna, and M. Wu. 2002. Predicting earnings management: The case of earnings restatements.
Working paper, University of Pennsylvania.

Stickney, C., P. Brown, and J. Wahlen. 2004. Financial reporting and statement analysis: A strategic

perspective. Cincinnati, OH: Thomson South-Western.

Subramanyam, K. R. 1996. The pricing of discretionary accruals. Journal of Accounting and Economics 22 (1-
3): 249–81.

Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2004%26author%3DR.%2BJ.%2BLundholm%26author%3DR.%2BG.%2BSloan%26title%3DEquity%2Bvaluation%2Band%2Banalysis&doi=10.1111%2Fj.1911-3846.2011.01093.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=000177066100001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.2308%2Faccr.2002.77.3.483&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D77%26publication_year%3D2002%26pages%3D485-514%26journal%3DThe%2BAccounting%2BReview%26issue%3D3%26author%3DD.%2BA.%2BMatsumoto%26title%3DManagement%25E2%2580%2599s%2Bincentives%2Bto%2Bavoid%2Bnegative%2Bearnings%2Bsurprises&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.2308%2Faccr.2002.77.3.483&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D19%26publication_year%3D2000%26pages%3D313-45%26journal%3DJournal%2Bof%2BAccounting%2Band%2BPublic%2BPolicy%26issue%3D4%25E2%2580%25905%26author%3DM.%2BF.%2BMcNichols%26title%3DResearch%2Bdesign%2Bissues%2Bin%2Bearnings%2Bmanagement%2Bstudies&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.1016%2FS0278-4254%2800%2900018-1&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=000175212500007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.2308%2Faccr.2002.77.2.397&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D77%26publication_year%3D2002%26pages%3D397-414%26journal%3DThe%2BAccounting%2BReview%26issue%3D2%26author%3DS%2BMoehrle%26title%3DDo%2Bfirms%2Buse%2Brestructuring%2Bcharge%2Breversals%2Bto%2Bmeet%2Bearnings%2Btargets%253F&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.2308%2Faccr.2002.77.2.397&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2004%26author%3DK.%2BG.%2BPalepu%26author%3DV.%2BL.%2BBernard%26author%3DP.%2BM.%2BHealy%26title%3DBusiness%2Banalysis%2Band%2Bvaluation%253A%2BUsing%2Bfinancial%2Bstatements&doi=10.1111%2Fj.1911-3846.2011.01093.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2007%26author%3DS%2BPenman%26title%3DFinancial%2Bstatement%2Banalysis%2Band%2Bsecurity%2Bvaluation&doi=10.1111%2Fj.1911-3846.2011.01093.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=000247364900009&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.1007%2Fs11142-007-9035-2&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D12%26publication_year%3D2007%26pages%3D325-70%26journal%3DReview%2Bof%2BAccounting%2BStudies%26issue%3D2%25E2%2580%25903%26author%3DM.%2BRajan%26author%3DS.%2BReichelstein%26author%3DM.%2BSoliman%26title%3DConservatism%252C%2Bgrowth%2Band%2Breturn%2Bon%2Binvestment&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.1007%2Fs11142-007-9035-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2002%26author%3DS.%2BRichardson%26author%3DI.%2BTuna%26author%3DM.%2BWu%26title%3DPredicting%2Bearnings%2Bmanagement%253A%2BThe%2Bcase%2Bof%2Bearnings%2Brestatements&doi=10.1111%2Fj.1911-3846.2011.01093.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2004%26author%3DC.%2BStickney%26author%3DP.%2BBrown%26author%3DJ.%2BWahlen%26title%3DFinancial%2Breporting%2Band%2Bstatement%2Banalysis%253A%2BA%2Bstrategic%2Bperspective&doi=10.1111%2Fj.1911-3846.2011.01093.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Download PDF

Vuong, Q. H. 1989. Likelihood ratio tests for model selection and non-nested hypotheses. Econometrica 57 (2):
307–33.

White, G. I., A. G. Sondhi, and D. Fried. 2003. The analysis and use of financial statements. New York: Wiley.

Xie, H. 2001. The mispricing of abnormal accruals. The Accounting Review 76 (3): 357–73.

Zhao, U., and K. Chen. 2008. Staggered boards and earnings management. The Accounting Review 83 (5):
1347–81.

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

CAS Web of Science® Google Scholar

Web of Science® Google Scholar

Citing Literature 

ABOUT WILEY ONLINE LIBRARY

Privacy Policy

Terms of Use

About Cookies

Manage Cookies
Accessibility

Wiley Research DE&I Statement and Publishing Policies

HELP & SUPPORT

Contact Us

Training and Support

DMCA & Reporting Piracy

Sitemap

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/doi/pdf/10.1111/j.1911-3846.2011.01093.x
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=WOS%3AA1996WG28500010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.1016%2FS0165-4101%2896%2900434-X&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D22%26publication_year%3D1996%26pages%3D249-81%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26issue%3D1%25E2%2580%25903%26author%3DK.%2BR.%2BSubramanyam%26title%3DThe%2Bpricing%2Bof%2Bdiscretionary%2Baccruals&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.1016%2FS0165-4101%2896%2900434-X&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=WOS%3AA1989U712600002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.2307%2F1912557&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D57%26publication_year%3D1989%26pages%3D307-33%26journal%3DEconometrica%26issue%3D2%26author%3DQ.%2BH.%2BVuong%26title%3DLikelihood%2Bratio%2Btests%2Bfor%2Bmodel%2Bselection%2Band%2Bnon%25E2%2580%2590nested%2Bhypotheses&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.2307%2F1912557&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2003%26author%3DG.%2BI.%2BWhite%26author%3DA.%2BG.%2BSondhi%26author%3DD.%2BFried%26title%3DThe%2Banalysis%2Band%2Buse%2Bof%2Bfinancial%2Bstatements&doi=10.1111%2Fj.1911-3846.2011.01093.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=1%3ACAS%3A528%3ADC%252BD3MXntFChtb8%253D&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.2308%2Faccr.2001.76.3.357&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=WOS%3A000170013600004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.2308%2Faccr.2001.76.3.357&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D76%26publication_year%3D2001%26pages%3D357-73%26journal%3DThe%2BAccounting%2BReview%26issue%3D3%26author%3DH%2BXie%26title%3DThe%2Bmispricing%2Bof%2Babnormal%2Baccruals&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.2308%2Faccr.2001.76.3.357&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1911-3846.2011.01093.x&key=WOS%3A000260483100007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1911-3846.2011.01093.x&refDoi=10.2308%2Faccr.2008.83.5.1347&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D83%26publication_year%3D2008%26pages%3D1347-81%26journal%3DThe%2BAccounting%2BReview%26issue%3D5%26author%3DU.%2BZhao%26author%3DK.%2BChen%26title%3DStaggered%2Bboards%2Band%2Bearnings%2Bmanagement&doi=10.1111%2Fj.1911-3846.2011.01093.x&doiOfLink=10.2308%2Faccr.2008.83.5.1347&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/sitemap
https://www.wiley.com/privacy


OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2026 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of arti�cial intelligence technologies or similar technologies.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/
https://www.wiley.com/privacy

