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We analyze the impact of �nancial globalization on business cycle synchronization using a
proprietary database on banks’ international exposure for industrialized countries during 1978 to
2006. Theory makes ambiguous predictions and identi�cation has been elusive due to lack of
bilateral time-varying �nancial linkages data. In contrast to conventional wisdom and previous
empirical studies, we identify a strong negative e�ect of banking integration on output
synchronization, conditional on global shocks and country-pair heterogeneity. Similarly, we show
divergent economic activity due to higher integration using an exogenous de-jure measure of
integration based on �nancial regulations that harmonized EU markets.

jo�12025-sup-0001-suppmat.pdf 534.2 KB Appendix S1: Internet Appendix

jo�12025-sup-0001-suppmat.txt 30.2 KB Appendix S1: Internet Appendix

Filename Description

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/journal/15406261
https://onlinelibrary.wiley.com/toc/15406261/2013/68/3
https://doi.org/10.1111/jofi.12025
https://onlinelibrary.wiley.com/action/showRequestAccessibilityUpdate?doi=10.1111%2Fjofi.12025
https://onlinelibrary.wiley.com/authored-by/KALEMLI%E2%80%90OZCAN/SEBNEM
https://onlinelibrary.wiley.com/authored-by/PAPAIOANNOU/ELIAS
https://onlinelibrary.wiley.com/authored-by/PEYDR%C3%93/JOS%C3%89%E2%80%90LUIS
https://onlinelibrary.wiley.com/doi/epdf/10.1111/jofi.12025
https://onlinelibrary.wiley.com/action/downloadSupplement?doi=10.1111%2Fjofi.12025&file=jofi12025-sup-0001-suppmat.pdf
https://onlinelibrary.wiley.com/action/downloadSupplement?doi=10.1111%2Fjofi.12025&file=jofi12025-sup-0001-suppmat.txt
https://www.wiley.com/privacy


Adam, Klaus, Tullio Jappelli, Annamaria Menichini, Mario Padula, and Marco Pagano, 2002, Analyse, compare
and apply alternative indicators and monitoring methodologies to measure the evolution of capital market
integration in the European Union, Working Paper, Centre for Studies in Economics and Finance, Department
of Economics and Statistics, University of Salerno.

Allen, Franklin, and Douglas Gale, 2000, Financial contagion, Journal of Political Economy 108, 1–33.

Angrist, Joshua D., and Jorn-Ste�en Pischke, 2008, Mostly Harmless Economics: An Empiricist's Companion

(Princeton University Press, Princeton, NJ).

Backus, David, Patrick Kehoe, and Finn Kydland, 1992, International real business cycles, Journal of Political

Economy 100, 745–775.

Balas, Aron, Rafael La Porta, Florencio Lopez-de-Silanes, and Andrei Shleifer, 2009, The divergence of legal
procedures, American Economic Journal: Economic Policy 1, 138–62.

Bank of International Settlements (BIS), 2003a, Guide to international �nancial statistics, BIS Monetary and
Economic Department Papers No. 14.

Bank of International Settlements (BIS), 2003b, Guide to international banking statistics, BIS Monetary and
Economic Department Papers No. 16.

Bartram, Sohnke, John Gri�n, and David Ng, 2010, How important are foreign ownership linkages for
international stock returns?, SSRN Working Paper 1571120.

Baxter, Marianne, and Robert G. King, 1999, Measuring business cycles: Approximate band-pass �lters for
economic time-series, Review of Economics and Statistics 81, 575–593.

Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2002%26author%3DKlaus%2BAdam%26author%3DJappelli%2BTullio%26author%3DMenichini%2BAnnamaria%26author%3DPadula%2BMario%26author%3DPagano%2BMarco%26title%3DAnalyse%252C%2Bcompare%2Band%2Bapply%2Balternative%2Bindicators%2Band%2Bmonitoring%2Bmethodologies%2Bto%2Bmeasure%2Bthe%2Bevolution%2Bof%2Bcapital%2Bmarket%2Bintegration%2Bin%2Bthe%2BEuropean%2BUnion&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3A000085333500001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1086%2F262109&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D108%26publication_year%3D2000%26pages%3D1-33%26journal%3DJournal%2Bof%2BPolitical%2BEconomy%26author%3DFranklin%2BAllen%26author%3DDouglas%2BGale%26title%3DFinancial%2Bcontagion&doi=10.1111%2Fjofi.12025&doiOfLink=10.1086%2F262109&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2008%26author%3DJoshua%2BD.%2BAngrist%26author%3DPischke%2BJorn%25E2%2580%2590Steffen%26title%3DMostly%2BHarmless%2BEconomics%253A%2BAn%2BEmpiricist%2527s%2BCompanion&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3AA1992JH62100004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1086%2F261838&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D100%26publication_year%3D1992%26pages%3D745-775%26journal%3DJournal%2Bof%2BPolitical%2BEconomy%26author%3DDavid%2BBackus%26author%3DPatrick%2BKehoe%26author%3DFinn%2BKydland%26title%3DInternational%2Breal%2Bbusiness%2Bcycles&doi=10.1111%2Fjofi.12025&doiOfLink=10.1086%2F261838&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000284559300006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1257%2Fpol.1.2.138&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D1%26publication_year%3D2009%26pages%3D138-62%26journal%3DAmerican%2BEconomic%2BJournal%253A%2BEconomic%2BPolicy%26author%3DAron%2BBalas%26author%3DRafael%2BLa%2BPorta%26author%3DFlorencio%2BLopez%25E2%2580%2590de%25E2%2580%2590Silanes%26author%3DAndrei%2BShleifer%26title%3DThe%2Bdivergence%2Bof%2Blegal%2Bprocedures&doi=10.1111%2Fjofi.12025&doiOfLink=10.1257%2Fpol.1.2.138&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3DBank%2Bof%2BInternational%2BSettlements%2B%2528BIS%2529%252C%2B2003a%252C%2BGuide%2Bto%2Binternational%2Bfinancial%2Bstatistics%252C%2BBIS%2BMonetary%2Band%2BEconomic%2BDepartment%2BPapers%2BNo.%2B14.&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3DBank%2Bof%2BInternational%2BSettlements%2B%2528BIS%2529%252C%2B2003b%252C%2BGuide%2Bto%2Binternational%2Bbanking%2Bstatistics%252C%2BBIS%2BMonetary%2Band%2BEconomic%2BDepartment%2BPapers%2BNo.%2B16.&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2010%26author%3DSohnke%2BBartram%26author%3DGriffin%2BJohn%26author%3DNg%2BDavid%26title%3DHow%2Bimportant%2Bare%2Bforeign%2Bownership%2Blinkages%2Bfor%2Binternational%2Bstock%2Breturns%253F&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Baxter, Marianne, and Michael Kouparitsas, 2005, Determinants of business cycle co-movement: A robust
analysis, Journal of Monetary Economics 52, 113–157.

Bekaert, Geert, and Campbell R. Harvey, 1995, Time-varying world integration, Journal of Finance 50, 403–444.

Bekaert, Geert, and Campbell R. Harvey, 2000, Foreign speculators and emerging equity markets, Journal of

Finance 55, 565–613.

Bekaert, Geert, Campbell R. Harvey, and Christian Lundblad, 2005, Does �nancial liberalization spur economic
growth?, Journal of Financial Economics 77, 3–55.

Bekaert, Geert, Campbell R. Harvey, and Christian Lundblad, 2006, Growth volatility and �nancial liberalization,
Journal of International Money and Finance 25, 370–403.

Bekaert, Geert, Campbell R. Harvey, and Christian Lundblad, 2011, Financial openness and productivity, World

Development 39, 1–19.

Bekaert, Geert, Campbell R. Harvey, Christian Lundblad, and Stephan Siegel, 2007, Global growth opportunities
and market integration, Journal of Finance 62, 1081–1137.

Bekaert, Geert, Campbell R. Harvey, Christian Lundblad, and Stephan Siegel, 2011, What segments equity
markets, Review of Financial Studies 24, 3841–3890.

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000084851900002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1162%2F003465399558454&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D81%26publication_year%3D1999%26pages%3D575-593%26journal%3DReview%2Bof%2BEconomics%2Band%2BStatistics%26author%3DMarianne%2BBaxter%26author%3DRobert%2BG.%2BKing%26title%3DMeasuring%2Bbusiness%2Bcycles%253A%2BApproximate%2Bband%25E2%2580%2590pass%2Bfilters%2Bfor%2Beconomic%2Btime%25E2%2580%2590series&doi=10.1111%2Fjofi.12025&doiOfLink=10.1162%2F003465399558454&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000226703300008&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1016%2Fj.jmoneco.2004.08.002&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D52%26publication_year%3D2005%26pages%3D113-157%26journal%3DJournal%2Bof%2BMonetary%2BEconomics%26author%3DMarianne%2BBaxter%26author%3DMichael%2BKouparitsas%26title%3DDeterminants%2Bof%2Bbusiness%2Bcycle%2Bco%25E2%2580%2590movement%253A%2BA%2Brobust%2Banalysis&doi=10.1111%2Fjofi.12025&doiOfLink=10.1016%2Fj.jmoneco.2004.08.002&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=A1995RG77500001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1111%2Fj.1540-6261.1995.tb04790.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D50%26publication_year%3D1995%26pages%3D403-444%26journal%3DJournal%2Bof%2BFinance%26author%3DGeert%2BBekaert%26author%3DCampbell%2BR.%2BHarvey%26title%3DTime%25E2%2580%2590varying%2Bworld%2Bintegration&doi=10.1111%2Fjofi.12025&doiOfLink=10.1111%2Fj.1540-6261.1995.tb04790.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000086331600002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1111%2F0022-1082.00220&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D55%26publication_year%3D2000%26pages%3D565-613%26journal%3DJournal%2Bof%2BFinance%26author%3DGeert%2BBekaert%26author%3DCampbell%2BR.%2BHarvey%26title%3DForeign%2Bspeculators%2Band%2Bemerging%2Bequity%2Bmarkets&doi=10.1111%2Fjofi.12025&doiOfLink=10.1111%2F0022-1082.00220&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000230219400001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1016%2Fj.jfineco.2004.05.007&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D77%26publication_year%3D2005%26pages%3D3-55%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DGeert%2BBekaert%26author%3DCampbell%2BR.%2BHarvey%26author%3DChristian%2BLundblad%26title%3DDoes%2Bfinancial%2Bliberalization%2Bspur%2Beconomic%2Bgrowth%253F&doi=10.1111%2Fjofi.12025&doiOfLink=10.1016%2Fj.jfineco.2004.05.007&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000238634200003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1016%2Fj.jimonfin.2006.01.003&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D25%26publication_year%3D2006%26pages%3D370-403%26journal%3DJournal%2Bof%2BInternational%2BMoney%2Band%2BFinance%26author%3DGeert%2BBekaert%26author%3DCampbell%2BR.%2BHarvey%26author%3DChristian%2BLundblad%26title%3DGrowth%2Bvolatility%2Band%2Bfinancial%2Bliberalization&doi=10.1111%2Fjofi.12025&doiOfLink=10.1016%2Fj.jimonfin.2006.01.003&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000285177200001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1016%2Fj.worlddev.2010.06.016&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D39%26publication_year%3D2011%26pages%3D1-19%26journal%3DWorld%2BDevelopment%26author%3DGeert%2BBekaert%26author%3DCampbell%2BR.%2BHarvey%26author%3DChristian%2BLundblad%26title%3DFinancial%2Bopenness%2Band%2Bproductivity&doi=10.1111%2Fjofi.12025&doiOfLink=10.1016%2Fj.worlddev.2010.06.016&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000246366000003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1111%2Fj.1540-6261.2007.01231.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D62%26publication_year%3D2007%26pages%3D1081-1137%26journal%3DJournal%2Bof%2BFinance%26author%3DGeert%2BBekaert%26author%3DCampbell%2BR.%2BHarvey%26author%3DChristian%2BLundblad%26author%3DStephan%2BSiegel%26title%3DGlobal%2Bgrowth%2Bopportunities%2Band%2Bmarket%2Bintegration&doi=10.1111%2Fjofi.12025&doiOfLink=10.1111%2Fj.1540-6261.2007.01231.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000297041100001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1093%2Frfs%2Fhhr082&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D24%26publication_year%3D2011%26pages%3D3841-3890%26journal%3DReview%2Bof%2BFinancial%2BStudies%26author%3DGeert%2BBekaert%26author%3DCampbell%2BR.%2BHarvey%26author%3DChristian%2BLundblad%26author%3DStephan%2BSiegel%26title%3DWhat%2Bsegments%2Bequity%2Bmarkets&doi=10.1111%2Fjofi.12025&doiOfLink=10.1093%2Frfs%2Fhhr082&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Bekaert, Geert, Campbell R. Harvey, and Angela Ng, 2005, Market integration and contagion, Journal of

Business 78, 1--31.

Bertrand, Marianne, Esther Du�o, and Sendhil Mullainathan, 2004, How much should we trust di�erence in
di�erences estimates?, Quarterly Journal of Economics 119, 249–275.

Brunnermeier, Markus, Thomas Eisenbach, and Yuliy Sannikov, 2012, Macroeconomics with �nancial frictions:
A survey, NBER Working paper 18102.

Calderon, Cesar, Alberto Chong, and Ernesto Stein, 2007, Trade intensity and business cycle synchronization:
Are developing countries any di�erent?, Journal of International Economics 71, 2–21.

Calvo, Guillermo, 1998, Capital market contagion and recession: An explanation of the Russian Virus, Mimeo.

Calvo, Guillermo, and Enrique Mendoza, 2000, Rational contagion and the globalization in securities markets,
Journal of International Economics 51, 79–119.

Calvo, Guillermo, and Carmen Reinhart, 2002, Fear of �oating, Quarterly Journal of Economics 117, 379–408.

Cameron, A. Colin, Jonah Gelbach, and Douglas Miller, 2011, Robust inference with multi-way clustering,
Journal of Business and Economic Statistics 28, 238–249.

Canova, Fabio, 1998, Detrending and business cycles facts, Journal of Monetary Economics 41, 475–512.

Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D78%26publication_year%3D2005%26pages%3D1%25E2%2580%2590%25E2%2580%259031%26journal%3DJournal%2Bof%2BBusiness%26author%3DGeert%2BBekaert%26author%3DCampbell%2BR.%2BHarvey%26author%3DAngela%2BNg%26title%3DMarket%2Bintegration%2Band%2Bcontagion&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000189000000008&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1162%2F003355304772839588&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D119%26publication_year%3D2004%26pages%3D249-275%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26author%3DMarianne%2BBertrand%26author%3DEsther%2BDuflo%26author%3DSendhil%2BMullainathan%26title%3DHow%2Bmuch%2Bshould%2Bwe%2Btrust%2Bdifference%2Bin%2Bdifferences%2Bestimates%253F&doi=10.1111%2Fjofi.12025&doiOfLink=10.1162%2F003355304772839588&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2012%26author%3DMarkus%2BBrunnermeier%26author%3DEisenbach%2BThomas%26author%3DSannikov%2BYuliy%26title%3DMacroeconomics%2Bwith%2Bfinancial%2Bfrictions%253A%2BA%2Bsurvey&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000245159200001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1016%2Fj.jinteco.2006.06.001&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D71%26publication_year%3D2007%26pages%3D2-21%26journal%3DJournal%2Bof%2BInternational%2BEconomics%26author%3DCesar%2BCalderon%26author%3DAlberto%2BChong%26author%3DErnesto%2BStein%26title%3DTrade%2Bintensity%2Band%2Bbusiness%2Bcycle%2Bsynchronization%253A%2BAre%2Bdeveloping%2Bcountries%2Bany%2Bdifferent%253F&doi=10.1111%2Fjofi.12025&doiOfLink=10.1016%2Fj.jinteco.2006.06.001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1998%26author%3DGuillermo%2BCalvo%26title%3DCapital%2Bmarket%2Bcontagion%2Band%2Brecession%253A%2BAn%2Bexplanation%2Bof%2Bthe%2BRussian%2BVirus&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000087000400005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1016%2FS0022-1996%2899%2900038-0&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D51%26publication_year%3D2000%26pages%3D79-119%26journal%3DJournal%2Bof%2BInternational%2BEconomics%26author%3DGuillermo%2BCalvo%26author%3DEnrique%2BMendoza%26title%3DRational%2Bcontagion%2Band%2Bthe%2Bglobalization%2Bin%2Bsecurities%2Bmarkets&doi=10.1111%2Fjofi.12025&doiOfLink=10.1016%2FS0022-1996%2899%2900038-0&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3A000174988200001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1162%2F003355302753650274&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D117%26publication_year%3D2002%26pages%3D379-408%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26author%3DGuillermo%2BCalvo%26author%3DCarmen%2BReinhart%26title%3DFear%2Bof%2Bfloating&doi=10.1111%2Fjofi.12025&doiOfLink=10.1162%2F003355302753650274&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000287936300004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1198%2Fjbes.2010.07136&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D28%26publication_year%3D2011%26pages%3D238-249%26journal%3DJournal%2Bof%2BBusiness%2Band%2BEconomic%2BStatistics%26author%3DA.%2BColin%2BCameron%26author%3DJonah%2BGelbach%26author%3DDouglas%2BMiller%26title%3DRobust%2Binference%2Bwith%2Bmulti%25E2%2580%2590way%2Bclustering&doi=10.1111%2Fjofi.12025&doiOfLink=10.1198%2Fjbes.2010.07136&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000074353500003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1016%2FS0304-3932%2898%2900006-3&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D41%26publication_year%3D1998%26pages%3D475-512%26journal%3DJournal%2Bof%2BMonetary%2BEconomics%26author%3DFabio%2BCanova%26title%3DDetrending%2Band%2Bbusiness%2Bcycles%2Bfacts&doi=10.1111%2Fjofi.12025&doiOfLink=10.1016%2FS0304-3932%2898%2900006-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Canova, Fabio, 1999, Does detrending matter for the determination of the reference cycle and the selection of
turning points?, Economic Journal 109, 126–150.

Cecchetti, Stephen G., Alfonso Flores-Lagunes, and Stefan Krause, 2006, Assessing the sources of changes in
the volatility of real growth, NBER Working Paper 11946.

Cetorelli, Nicola, and Linda Goldberg, 2012, Banking globalization and monetary transmission, Journal of

Finance 67, 1811–1843.

Christensen, Hans, Luzi Hail, and Christian Leuz, 2011, Capital-market e�ects of securities regulation:
implementation Hysteresis, and enforcement. NBER Working paper 16939.

Cornett, Marcia, Jamie McNutt, Philip Strahan, and Hassan Tehranian, 2011, Liquidity risk management and
credit supply in the �nancial crisis, Journal of Financial Economics 101, 297–213.

Devereux, Michael, and James Yetman, 2010, Leverage constraints and the international transmission of
shocks, Journal of Money, Credit and Banking 42, 71–105.

Doyle, Brian, and Jon Faust, 2005, Breaks in the variability and co-movement of G7 economic growth, Review

of Economics and Statistics 87, 721–740.

Ekinci, Mehmet Fatih, Sebnem Kalemli-Ozcan, and Bent Sørensen, 2009, Financial integration within EU
countries: The role of institutions, con�dence, and trust, NBER 2007, International Seminar on

Macroeconomics 325–391.

Enders, Zeno, Robert Kollman, and Gernot Müller, 2010, Global banking and international business cycles,
CEPR Discussion Paper 7972.

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000078670500007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1111%2F1468-0297.00395&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D109%26publication_year%3D1999%26pages%3D126-150%26journal%3DEconomic%2BJournal%26author%3DFabio%2BCanova%26title%3DDoes%2Bdetrending%2Bmatter%2Bfor%2Bthe%2Bdetermination%2Bof%2Bthe%2Breference%2Bcycle%2Band%2Bthe%2Bselection%2Bof%2Bturning%2Bpoints%253F&doi=10.1111%2Fjofi.12025&doiOfLink=10.1111%2F1468-0297.00395&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2006%26author%3DStephen%2BG.%2BCecchetti%26author%3DFlores%25E2%2580%2590Lagunes%2BAlfonso%26author%3DKrause%2BStefan%26title%3DAssessing%2Bthe%2Bsources%2Bof%2Bchanges%2Bin%2Bthe%2Bvolatility%2Bof%2Breal%2Bgrowth&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3A000308651200007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1111%2Fj.1540-6261.2012.01773.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D67%26publication_year%3D2012%26pages%3D1811-1843%26journal%3DJournal%2Bof%2BFinance%26author%3DNicola%2BCetorelli%26author%3DLinda%2BGoldberg%26title%3DBanking%2Bglobalization%2Band%2Bmonetary%2Btransmission&doi=10.1111%2Fjofi.12025&doiOfLink=10.1111%2Fj.1540-6261.2012.01773.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2011%26author%3DHans%2BChristensen%26author%3DHail%2BLuzi%26author%3DLeuz%2BChristian%26title%3DCapital%25E2%2580%2590market%2Beffects%2Bof%2Bsecurities%2Bregulation%253A%2Bimplementation%2BHysteresis%252C%2Band%2Benforcement&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3A000291625300003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1016%2Fj.jfineco.2011.03.001&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D101%26publication_year%3D2011%26pages%3D297-213%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DMarcia%2BCornett%26author%3DJamie%2BMcNutt%26author%3DPhilip%2BStrahan%26author%3DHassan%2BTehranian%26title%3DLiquidity%2Brisk%2Bmanagement%2Band%2Bcredit%2Bsupply%2Bin%2Bthe%2Bfinancial%2Bcrisis&doi=10.1111%2Fjofi.12025&doiOfLink=10.1016%2Fj.jfineco.2011.03.001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3A000280994700004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1111%2Fj.1538-4616.2010.00330.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D42%26publication_year%3D2010%26pages%3D71-105%26journal%3DJournal%2Bof%2BMoney%252C%2BCredit%2Band%2BBanking%26author%3DMichael%2BDevereux%26author%3DYetman%2BJames%26title%3DLeverage%2Bconstraints%2Band%2Bthe%2Binternational%2Btransmission%2Bof%2Bshocks&doi=10.1111%2Fjofi.12025&doiOfLink=10.1111%2Fj.1538-4616.2010.00330.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000233871900013&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1162%2F003465305775098134&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D87%26publication_year%3D2005%26pages%3D721-740%26journal%3DReview%2Bof%2BEconomics%2Band%2BStatistics%26author%3DBrian%2BDoyle%26author%3DJon%2BFaust%26title%3DBreaks%2Bin%2Bthe%2Bvariability%2Band%2Bco%25E2%2580%2590movement%2Bof%2BG7%2Beconomic%2Bgrowth&doi=10.1111%2Fjofi.12025&doiOfLink=10.1162%2F003465305775098134&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2009%26pages%3D325-391%26journal%3DInternational%2BSeminar%2Bon%2BMacroeconomics%26author%3DMehmet%2BFatih%2BEkinci%26author%3DKalemli%25E2%2580%2590Ozcan%2BSebnem%26author%3DS%25C3%25B8rensen%2BBent%26title%3DFinancial%2Bintegration%2Bwithin%2BEU%2Bcountries%253A%2BThe%2Brole%2Bof%2Binstitutions%252C%2Bconfidence%252C%2Band%2Btrust&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Enriques, Luca, and Matteo Gatti, 2008, Is there a uniform EU securities law after the Financial Services Action
Plan?, Stanford Journal of Law, Business, and Finance 14, 43–82.

Enriques, Luca, and Paolo Volpin, 2007, Corporate governance reforms in continental Europe, Journal of

Economic Perspectives 21, 117–140.

Forbes, Kristin, and Roberto Rigobon, 2002, No contagion, only interdependence: Measuring stock market
comovements, Journal of Finance 57, 2223–2261.

Frankel, Je�rey, and Andrew Rose, 1998, The endogeneity of the optimum currency area criterion, Economic

Journal 108, 1009–1025.

Frankel, Je�rey, and Sergio Schmukler, 1998, Crisis, contagion, and country funds: E�ects on East Asia and Latin
America, in R. Glick, ed.: Management of Capital Flows and Exchange Rates: Lessons from the Pacific Rim

(Cambridge University Press, Cambridge, UK).

Freixas, Xavier, Bruno M. Parigi, and Jean-Charles Rochet, 2000, Systemic risk, interbank relations, and liquidity
provision by the Central Bank, Journal of Money, Credit and Banking 32, 611–638.

Garcia-Herrero, Alicia, and Juan M. Ruiz, 2008, Do trade and �nancial links foster business cycle synchronization
in a small open economy?, Moneda y Credito 226, 187–226.

Gelos, Gaston, and Shang-Jin Wei, 2005, Transparency and international portfolio holdings, Journal of Finance

60, 2987–3020.

Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2010%26author%3DZeno%2BEnders%26author%3DKollman%2BRobert%26author%3DM%25C3%25BCller%2BGernot%26title%3DGlobal%2Bbanking%2Band%2Binternational%2Bbusiness%2Bcycles&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D14%26publication_year%3D2008%26pages%3D43-82%26journal%3DStanford%2BJournal%2Bof%2BLaw%252C%2BBusiness%252C%2Band%2BFinance%26author%3DLuca%2BEnriques%26author%3DGatti%2BMatteo%26title%3DIs%2Bthere%2Ba%2Buniform%2BEU%2Bsecurities%2Blaw%2Bafter%2Bthe%2BFinancial%2BServices%2BAction%2BPlan%253F&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000244609800006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1257%2Fjep.21.1.117&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D21%26publication_year%3D2007%26pages%3D117-140%26journal%3DJournal%2Bof%2BEconomic%2BPerspectives%26author%3DLuca%2BEnriques%26author%3DPaolo%2BVolpin%26title%3DCorporate%2Bgovernance%2Breforms%2Bin%2Bcontinental%2BEurope&doi=10.1111%2Fjofi.12025&doiOfLink=10.1257%2Fjep.21.1.117&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000178849700013&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1111%2F0022-1082.00494&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D57%26publication_year%3D2002%26pages%3D2223-2261%26journal%3DJournal%2Bof%2BFinance%26author%3DKristin%2BForbes%26author%3DRoberto%2BRigobon%26title%3DNo%2Bcontagion%252C%2Bonly%2Binterdependence%253A%2BMeasuring%2Bstock%2Bmarket%2Bcomovements&doi=10.1111%2Fjofi.12025&doiOfLink=10.1111%2F0022-1082.00494&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000075289400002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1111%2F1468-0297.00327&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D108%26publication_year%3D1998%26pages%3D1009-1025%26journal%3DEconomic%2BJournal%26author%3DJeffrey%2BFrankel%26author%3DAndrew%2BRose%26title%3DThe%2Bendogeneity%2Bof%2Bthe%2Boptimum%2Bcurrency%2Barea%2Bcriterion&doi=10.1111%2Fjofi.12025&doiOfLink=10.1111%2F1468-0297.00327&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1998%26author%3DJeffrey%2BFrankel%26author%3DSchmukler%2BSergio%26title%3DManagement%2Bof%2BCapital%2BFlows%2Band%2BExchange%2BRates%253A%2BLessons%2Bfrom%2Bthe%2BPacific%2BRim&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3A000088487400011&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.2307%2F2601198&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D32%26publication_year%3D2000%26pages%3D611-638%26journal%3DJournal%2Bof%2BMoney%252C%2BCredit%2Band%2BBanking%26author%3DXavier%2BFreixas%26author%3DBruno%2BM.%2BParigi%26author%3DJean%25E2%2580%2590Charles%2BRochet%26title%3DSystemic%2Brisk%252C%2Binterbank%2Brelations%252C%2Band%2Bliquidity%2Bprovision%2Bby%2Bthe%2BCentral%2BBank&doi=10.1111%2Fjofi.12025&doiOfLink=10.2307%2F2601198&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D226%26publication_year%3D2008%26pages%3D187-226%26journal%3DMoneda%2By%2BCredito%26author%3DAlicia%2BGarcia%25E2%2580%2590Herrero%26author%3DJuan%2BM.%2BRuiz%26title%3DDo%2Btrade%2Band%2Bfinancial%2Blinks%2Bfoster%2Bbusiness%2Bcycle%2Bsynchronization%2Bin%2Ba%2Bsmall%2Bopen%2Beconomy%253F&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3A000233170400013&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1111%2Fj.1540-6261.2005.00823.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D60%26publication_year%3D2005%26pages%3D2987-3020%26journal%3DJournal%2Bof%2BFinance%26author%3DGaston%2BGelos%26author%3DShang%25E2%2580%2590Jin%2BWei%26title%3DTransparency%2Band%2Binternational%2Bportfolio%2Bholdings&doi=10.1111%2Fjofi.12025&doiOfLink=10.1111%2Fj.1540-6261.2005.00823.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Giannetti, Mariassunta, and Yishay Yafeh, 2008, Do cultural di�erences between contracting parties matter?
Evidence from syndicated bank loans, ECGI Finance Working Paper No. 224/2008.

Giannone, Domenico, Michele Lenza, and Lucrezia Reichlin. 2008, Business cycles in the Euro Area, in Alesina
and Giavazzi, eds. Alberto/Francisco Europe and the Euro (Chicago University Press, Chicago, IL).

Guiso, Luigi, Paola Sapienza, and Luigi Zingales, 2009, Cultural biases in economic exchange?, Quarterly

Journal of Economics 124, 1095–1131.

Heathcote, Jonathan, and Fabrizio Perri, 2004, Financial globalization and real regionalization, Journal of

Economic Theory 119, 207–243.

Henry, Peter Blair, 2000, Stock market liberalization, economic reform, and emerging market equity prices,
Journal of Finance 55, 529–564.

Holmstrom, Bengt, and Jean Tirole, 1997, Financial intermediation, loanable funds, and the real sector,
Quarterly Journal of Economics 112, 663–691.

Ilzetzki, Ethan, Carmen Reinhart, and Kenneth Rogo�, 2008, Exchange rate arrangements entering the 21st
century: Which anchor will hold?, Working Paper, University of Maryland.

Imbs, Jean, 2004, Trade, specialization and synchronization, Review of Economics and Statistics 86, 723–734.

Imbs, Jean, 2006, The real e�ects of �nancial integration, Journal of International Economics 68, 296–324.

Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2008%26author%3DMariassunta%2BGiannetti%26author%3DYafeh%2BYishay%26title%3DDo%2Bcultural%2Bdifferences%2Bbetween%2Bcontracting%2Bparties%2Bmatter%253F%2BEvidence%2Bfrom%2Bsyndicated%2Bbank%2Bloans&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2008%26author%3DDomenico%2BGiannone%26author%3DLenza%2BMichele%26author%3DReichlin%2BLucrezia%26title%3DAlberto%252FFrancisco%2BEurope%2Band%2Bthe%2BEuro&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000269692900005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1162%2Fqjec.2009.124.3.1095&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D124%26publication_year%3D2009%26pages%3D1095-1131%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26author%3DLuigi%2BGuiso%26author%3DPaola%2BSapienza%26author%3DLuigi%2BZingales%26title%3DCultural%2Bbiases%2Bin%2Beconomic%2Bexchange%253F&doi=10.1111%2Fjofi.12025&doiOfLink=10.1162%2Fqjec.2009.124.3.1095&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000224903500009&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1016%2Fj.jet.2003.06.003&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D119%26publication_year%3D2004%26pages%3D207-243%26journal%3DJournal%2Bof%2BEconomic%2BTheory%26author%3DJonathan%2BHeathcote%26author%3DFabrizio%2BPerri%26title%3DFinancial%2Bglobalization%2Band%2Breal%2Bregionalization&doi=10.1111%2Fjofi.12025&doiOfLink=10.1016%2Fj.jet.2003.06.003&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3A000086331600001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1111%2F0022-1082.00219&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D55%26publication_year%3D2000%26pages%3D529-564%26journal%3DJournal%2Bof%2BFinance%26author%3DPeter%2BBlair%2BHenry%26title%3DStock%2Bmarket%2Bliberalization%252C%2Beconomic%2Breform%252C%2Band%2Bemerging%2Bmarket%2Bequity%2Bprices&doi=10.1111%2Fjofi.12025&doiOfLink=10.1111%2F0022-1082.00219&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3AA1997XP95800001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1162%2F003355397555316&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D112%26publication_year%3D1997%26pages%3D663-691%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26author%3DBengt%2BHolmstrom%26author%3DJean%2BTirole%26title%3DFinancial%2Bintermediation%252C%2Bloanable%2Bfunds%252C%2Band%2Bthe%2Breal%2Bsector&doi=10.1111%2Fjofi.12025&doiOfLink=10.1162%2F003355397555316&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2008%26author%3DEthan%2BIlzetzki%26author%3DReinhart%2BCarmen%26author%3DRogoff%2BKenneth%26title%3DExchange%2Brate%2Barrangements%2Bentering%2Bthe%2B21st%2Bcentury%253A%2BWhich%2Banchor%2Bwill%2Bhold%253F&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000223636100007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1162%2F0034653041811707&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D86%26publication_year%3D2004%26pages%3D723-734%26journal%3DReview%2Bof%2BEconomics%2Band%2BStatistics%26author%3DJean%2BImbs%26title%3DTrade%252C%2Bspecialization%2Band%2Bsynchronization&doi=10.1111%2Fjofi.12025&doiOfLink=10.1162%2F0034653041811707&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3A000236637400002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1016%2Fj.jinteco.2005.05.003&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D68%26publication_year%3D2006%26pages%3D296-324%26journal%3DJournal%2Bof%2BInternational%2BEconomics%26author%3DJean%2BImbs%26title%3DThe%2Breal%2Beffects%2Bof%2Bfinancial%2Bintegration&doi=10.1111%2Fjofi.12025&doiOfLink=10.1016%2Fj.jinteco.2005.05.003&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Inklaar, Robert, Richard Jong-A-Pin, and Jakob de Haan, 2008, Trade and business cycle synchronization in
OECD countries—A re-examination, European Economic Review 52, 646–666.

Ivashina, Victoria, and David Scharfstein, 2010, Bank lending during the �nancial crisis of 2008, Journal of

Financial Economics 97, 319–338.

Iyer, Rajkamal, and Jose-Luis Peydró, 2011, Interbank contagion at work: Evidence from a natural experiment,
Review of Financial Studies 24, 1337–77.

Jayaratne, Jith, and Philip Strahan, 1997, The �nance-growth nexus: Evidence from bank branch deregulation,
Quarterly Journal of Economics 111, 639–670.

Jimenez, Gabriel, Atif, Mian, Jose-Luis Peydró, and Jesus Saurina, 2011, Local versus aggregate lending channels:
The e�ects of securitization on corporate credit supply in Spain, NBER Working Paper 16595.

Jimenez, Gabriel, Steven Ongena, Jose-Luis Peydró, and Jesus Saurina, 2012, Credit supply and monetary policy:
Identifying the bank balance-sheet channel with loan applications, American Economic Review 102, 2301–
2326.

Jotikasthira, Chotibhak, Christian Lundblad, and Tarun Ramadorai, 2012, Asset �re sales and purchases and the
international transmission of �nancial shocks, Journal of Finance 67, 2015–2050.

Kalemli-Ozcan, Sebnem, Herman Kamil, and Carolina Villegas-Sanchez, 2010, What hinders investment in the

aftermath of financial crises? Insolvent firms or illiquid banks?, NBER Working Paper 16528.

Kalemli-Ozcan, Sebnem, Simone Manganelli, Elias Papaioannou, and Jose-Luis Peydró, 2009, Financial
integration and risk sharing: The role of monetary union, in: Bortosz Maćkowiak, Francesco Paolo Mongelli,

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000256957400003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1016%2Fj.euroecorev.2007.05.003&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D52%26publication_year%3D2008%26pages%3D646-666%26journal%3DEuropean%2BEconomic%2BReview%26author%3DRobert%2BInklaar%26author%3DRichard%2BJong%25E2%2580%2590A%25E2%2580%2590Pin%26author%3DJakob%2Bde%2BHaan%26title%3DTrade%2Band%2Bbusiness%2Bcycle%2Bsynchronization%2Bin%2BOECD%2Bcountries%25E2%2580%2594A%2Bre%25E2%2580%2590examination&doi=10.1111%2Fjofi.12025&doiOfLink=10.1016%2Fj.euroecorev.2007.05.003&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3A000279188600003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1016%2Fj.jfineco.2009.12.001&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D97%26publication_year%3D2010%26pages%3D319-338%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DVictoria%2BIvashina%26author%3DDavid%2BScharfstein%26title%3DBank%2Blending%2Bduring%2Bthe%2Bfinancial%2Bcrisis%2Bof%2B2008&doi=10.1111%2Fjofi.12025&doiOfLink=10.1016%2Fj.jfineco.2009.12.001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000289091100010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1093%2Frfs%2Fhhp105&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D24%26publication_year%3D2011%26pages%3D1337-77%26journal%3DReview%2Bof%2BFinancial%2BStudies%26author%3DRajkamal%2BIyer%26author%3DJose%25E2%2580%2590Luis%2BPeydr%25C3%25B3%26title%3DInterbank%2Bcontagion%2Bat%2Bwork%253A%2BEvidence%2Bfrom%2Ba%2Bnatural%2Bexperiment&doi=10.1111%2Fjofi.12025&doiOfLink=10.1093%2Frfs%2Fhhp105&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=A1996VC45900001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.2307%2F2946668&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D111%26publication_year%3D1997%26pages%3D639-670%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26author%3DJith%2BJayaratne%26author%3DPhilip%2BStrahan%26title%3DThe%2Bfinance%25E2%2580%2590growth%2Bnexus%253A%2BEvidence%2Bfrom%2Bbank%2Bbranch%2Bderegulation&doi=10.1111%2Fjofi.12025&doiOfLink=10.2307%2F2946668&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2011%26author%3DGabriel%2BJimenez%26author%3DMian%2BAtif%26author%3DPeydr%25C3%25B3%2BJose%25E2%2580%2590Luis%26author%3DSaurina%2BJesus%26title%3DLocal%2Bversus%2Baggregate%2Blending%2Bchannels%253A%2BThe%2Beffects%2Bof%2Bsecuritization%2Bon%2Bcorporate%2Bcredit%2Bsupply%2Bin%2BSpain&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3A000307471600018&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1257%2Faer.102.5.2301&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D102%26publication_year%3D2012%26pages%3D2301-2326%26journal%3DAmerican%2BEconomic%2BReview%26author%3DGabriel%2BJimenez%26author%3DSteven%2BOngena%26author%3DJose%25E2%2580%2590Luis%2BPeydr%25C3%25B3%26author%3DJesus%2BSaurina%26title%3DCredit%2Bsupply%2Band%2Bmonetary%2Bpolicy%253A%2BIdentifying%2Bthe%2Bbank%2Bbalance%25E2%2580%2590sheet%2Bchannel%2Bwith%2Bloan%2Bapplications&doi=10.1111%2Fjofi.12025&doiOfLink=10.1257%2Faer.102.5.2301&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000311374800002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1111%2Fj.1540-6261.2012.01780.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D67%26publication_year%3D2012%26pages%3D2015-2050%26journal%3DJournal%2Bof%2BFinance%26author%3DChotibhak%2BJotikasthira%26author%3DLundblad%2BChristian%26author%3DRamadorai%2BTarun%26title%3DAsset%2Bfire%2Bsales%2Band%2Bpurchases%2Band%2Bthe%2Binternational%2Btransmission%2Bof%2Bfinancial%2Bshocks&doi=10.1111%2Fjofi.12025&doiOfLink=10.1111%2Fj.1540-6261.2012.01780.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2010%26author%3DSebnem%2BKalemli%25E2%2580%2590Ozcan%26author%3DKamil%2BHerman%26author%3DVillegas%25E2%2580%2590Sanchez%2BCarolina%26title%3DWhat%2Bhinders%2Binvestment%2Bin%2Bthe%2Baftermath%2Bof%2Bfinancial%2Bcrises%253F%2BInsolvent%2Bfirms%2Bor%2Billiquid%2Bbanks%253F&doi=10.1111%2Fjofi.12025&doiOfLink=10.3386%2Fw16528&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Gilles Noblet, and Frank Smets, eds.: The Euro at Ten: Lessons and Challenges, European Central Bank,
Frankfurt, Germany.

Kalemli-Ozcan, Sebnem, Elias Papaioannou, and Fabrizio Perri, 2013, Global banks and crisis transmission,
Journal of International Economics 89, 495–510.

Kalemli-Ozcan, Sebnem, Elias Papaioannou, and Jose-Luis Peydró, 2010, What lies beneath the euro's e�ect on
�nancial integration? Currency risk, legal harmonization, or trade, Journal of International Economics 81, 75–
88.

Kalemli-Ozcan, Sebnem, Ariell Reshef, Bent E. Sørensen, and Oved Yosha, 2010, Why does capital �ow to rich
states?, Review of Economics and Statistics 92, 769–783.

Kalemli-Ozcan, Sebnem, Bent, E. Sørensen, and Vadym, Volosovych, 2010, Deep �nancial integration and
volatility, NBER Working Paper 15900.

Kalemli-Ozcan, Sebnem, Bent E. Sørensen, and Oved Yosha, 2001, Regional integration, industrial specialization
and the asymmetry of shocks across regions, Journal of International Economics 55, 107–137.

Kalemli-Ozcan, Sebnem, Bent E. Sørensen, and Oved Yosha, 2003, Risk sharing and industrial specialization:
Regional and international evidence, American Economic Review 93, 903–918.

Kaminsky, Graciela, Richard K. Lyons, and Sergio Schmukler, 2001, Mutual fund investment in emerging
markets: An overview, World Bank Economic Review 15, 315–340.

Kaminsky, Graciela, Richard K. Lyons, and Sergio Schmukler, 2004, Managers, investors, and crises: Investment
strategies of mutual funds, Journal of International Economics 64, 113–134.

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

W b f S i ® G l S h l 

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2009%26author%3DSebnem%2BKalemli%25E2%2580%2590Ozcan%26author%3DManganelli%2BSimone%26author%3DPapaioannou%2BElias%26author%3DPeydr%25C3%25B3%2BJose%25E2%2580%2590Luis%26title%3DThe%2BEuro%2Bat%2BTen%253A%2BLessons%2Band%2BChallenges&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3A000316647100018&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1016%2Fj.jinteco.2012.07.001&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D89%26publication_year%3D2013%26pages%3D495-510%26journal%3DJournal%2Bof%2BInternational%2BEconomics%26author%3DSebnem%2BKalemli%25E2%2580%2590Ozcan%26author%3DPapaioannou%2BElias%26author%3DPerri%2BFabrizio%26title%3DGlobal%2Bbanks%2Band%2Bcrisis%2Btransmission&doi=10.1111%2Fjofi.12025&doiOfLink=10.1016%2Fj.jinteco.2012.07.001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000278172700007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1016%2Fj.jinteco.2010.02.002&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D81%26publication_year%3D2010%26pages%3D75-88%26journal%3DJournal%2Bof%2BInternational%2BEconomics%26author%3DSebnem%2BKalemli%25E2%2580%2590Ozcan%26author%3DElias%2BPapaioannou%26author%3DJose%25E2%2580%2590Luis%2BPeydr%25C3%25B3%26title%3DWhat%2Blies%2Bbeneath%2Bthe%2Beuro%2527s%2Beffect%2Bon%2Bfinancial%2Bintegration%253F%2BCurrency%2Brisk%252C%2Blegal%2Bharmonization%252C%2Bor%2Btrade&doi=10.1111%2Fjofi.12025&doiOfLink=10.1016%2Fj.jinteco.2010.02.002&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000283902700006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1162%2FREST_a_00028&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D92%26publication_year%3D2010%26pages%3D769-783%26journal%3DReview%2Bof%2BEconomics%2Band%2BStatistics%26author%3DSebnem%2BKalemli%25E2%2580%2590Ozcan%26author%3DAriell%2BReshef%26author%3DBent%2BE.%2BS%25C3%25B8rensen%26author%3DOved%2BYosha%26title%3DWhy%2Bdoes%2Bcapital%2Bflow%2Bto%2Brich%2Bstates%253F&doi=10.1111%2Fjofi.12025&doiOfLink=10.1162%2FREST_a_00028&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2010%26author%3DSebnem%2BKalemli%25E2%2580%2590Ozcan%26author%3DE.%2BS%25C3%25B8rensen%2BBent%26author%3DVolosovych%2BVadym%26title%3DDeep%2Bfinancial%2Bintegration%2Band%2Bvolatility&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000171097300006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1016%2FS0022-1996%2801%2900097-6&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D55%26publication_year%3D2001%26pages%3D107-137%26journal%3DJournal%2Bof%2BInternational%2BEconomics%26author%3DSebnem%2BKalemli%25E2%2580%2590Ozcan%26author%3DBent%2BE.%2BS%25C3%25B8rensen%26author%3DOved%2BYosha%26title%3DRegional%2Bintegration%252C%2Bindustrial%2Bspecialization%2Band%2Bthe%2Basymmetry%2Bof%2Bshocks%2Bacross%2Bregions&doi=10.1111%2Fjofi.12025&doiOfLink=10.1016%2FS0022-1996%2801%2900097-6&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3A000183799900021&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1257%2F000282803322157151&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D93%26publication_year%3D2003%26pages%3D903-918%26journal%3DAmerican%2BEconomic%2BReview%26author%3DSebnem%2BKalemli%25E2%2580%2590Ozcan%26author%3DBent%2BE.%2BS%25C3%25B8rensen%26author%3DOved%2BYosha%26title%3DRisk%2Bsharing%2Band%2Bindustrial%2Bspecialization%253A%2BRegional%2Band%2Binternational%2Bevidence&doi=10.1111%2Fjofi.12025&doiOfLink=10.1257%2F000282803322157151&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000171794800009&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1093%2Fwber%2F15.2.315&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D15%26publication_year%3D2001%26pages%3D315-340%26journal%3DWorld%2BBank%2BEconomic%2BReview%26author%3DGraciela%2BKaminsky%26author%3DRichard%2BK.%2BLyons%26author%3DSergio%2BSchmukler%26title%3DMutual%2Bfund%2Binvestment%2Bin%2Bemerging%2Bmarkets%253A%2BAn%2Boverview&doi=10.1111%2Fjofi.12025&doiOfLink=10.1093%2Fwber%2F15.2.315&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000223931100005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1016%2FS0022-1996%2803%2900075-8&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D64%26publication_year%3D2004%26pages%3D113-134%26journal%3DJournal%2Bof%2BInternational%2BEconomics%26author%3DGraciela%2BKaminsky%26author%3DRichard%2BK.%2BLyons%26author%3DSergio%2BSchmukler%26title%3DManagers%252C%2Binvestors%252C%2Band%2Bcrises%253A%2BInvestment%2Bstrategies%2Bof%2Bmutual%2Bfunds&doi=10.1111%2Fjofi.12025&doiOfLink=10.1016%2FS0022-1996%2803%2900075-8&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Kaminsky, Graciela, and Carmen Reinhart, 2000, On crises, contagion, and confusion, Journal of International

Economics 51, 15–38.

Kaminsky, Graciela, Carmen Reinhart, and Carlos Vegh, 2003, The unholy trinity of �nancial contagion, Journal

of Economic Perspectives 17, 51–74.

Khwaja, Asim Ijaz, and Atif Mian, 2008, Tracing the impact of bank liquidity shocks: Evidence from an emerging
market, American Economic Review 98, 1413–1442.

Kose, M. Ayhan, Christopher Otrok, and Eswar Prasad, 2008, Global business cycles: Convergence or
decoupling?, International Economic Review 53, 511–538.

Kose, M. Ayhan, Eswar Prasad, Kenneth Rogo�, and Shang-Jin Wei, 2009, Financial globalization: A reappraisal,
IMF Staff Papers 56, 8–62.

Kose, M. Ayhan, Eswar Prasad, and Marco Terrones, 2003, How does globalization a�ect the synchronization of
business cycles?, American Economic Review 93, 57–62.

Kraay, Aart, and Jaume Ventura, 2000, Current accounts in debtor and creditor countries, Quarterly Journal of

Economics 115, 1137–1166.

Kraay, Aart, and Jaume Ventura, 2007, Comparative advantage and the cross-section of business cycles, Journal

of the European Economic Association 5, 1300–1333.

Krugman, Paul, 1991, Geography and Trade (MIT Press, Cambridge).

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000223931100005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1016%2FS0022-1996%2803%2900075-8&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D64%26publication_year%3D2004%26pages%3D113-134%26journal%3DJournal%2Bof%2BInternational%2BEconomics%26author%3DGraciela%2BKaminsky%26author%3DRichard%2BK.%2BLyons%26author%3DSergio%2BSchmukler%26title%3DManagers%252C%2Binvestors%252C%2Band%2Bcrises%253A%2BInvestment%2Bstrategies%2Bof%2Bmutual%2Bfunds&doi=10.1111%2Fjofi.12025&doiOfLink=10.1016%2FS0022-1996%2803%2900075-8&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000087000400007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1016%2FS0022-1996%2899%2900040-9&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D51%26publication_year%3D2000%26pages%3D15-38%26journal%3DJournal%2Bof%2BInternational%2BEconomics%26author%3DGraciela%2BKaminsky%26author%3DCarmen%2BReinhart%26title%3DOn%2Bcrises%252C%2Bcontagion%252C%2Band%2Bconfusion&doi=10.1111%2Fjofi.12025&doiOfLink=10.1016%2FS0022-1996%2899%2900040-9&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000187512300003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1257%2F089533003772034899&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D17%26publication_year%3D2003%26pages%3D51-74%26journal%3DJournal%2Bof%2BEconomic%2BPerspectives%26author%3DGraciela%2BKaminsky%26author%3DCarmen%2BReinhart%26author%3DCarlos%2BVegh%26title%3DThe%2Bunholy%2Btrinity%2Bof%2Bfinancial%2Bcontagion&doi=10.1111%2Fjofi.12025&doiOfLink=10.1257%2F089533003772034899&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3A000259978600010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1257%2Faer.98.4.1413&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D98%26publication_year%3D2008%26pages%3D1413-1442%26journal%3DAmerican%2BEconomic%2BReview%26author%3DAsim%2BIjaz%2BKhwaja%26author%3DAtif%2BMian%26title%3DTracing%2Bthe%2Bimpact%2Bof%2Bbank%2Bliquidity%2Bshocks%253A%2BEvidence%2Bfrom%2Ban%2Bemerging%2Bmarket&doi=10.1111%2Fjofi.12025&doiOfLink=10.1257%2Faer.98.4.1413&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000304254800008&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1111%2Fj.1468-2354.2012.00690.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D53%26publication_year%3D2008%26pages%3D511-538%26journal%3DInternational%2BEconomic%2BReview%26author%3DM.%2BAyhan%2BKose%26author%3DOtrok%2BChristopher%26author%3DPrasad%2BEswar%26title%3DGlobal%2Bbusiness%2Bcycles%253A%2BConvergence%2Bor%2Bdecoupling%253F&doi=10.1111%2Fjofi.12025&doiOfLink=10.1111%2Fj.1468-2354.2012.00690.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3A000264816900002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1057%2Fimfsp.2008.36&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D56%26publication_year%3D2009%26pages%3D8-62%26journal%3DIMF%2BStaff%2BPapers%26author%3DM.%2BAyhan%2BKose%26author%3DEswar%2BPrasad%26author%3DKenneth%2BRogoff%26author%3DShang%25E2%2580%2590Jin%2BWei%26title%3DFinancial%2Bglobalization%253A%2BA%2Breappraisal&doi=10.1111%2Fjofi.12025&doiOfLink=10.1057%2Fimfsp.2008.36&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000183357400008&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1257%2F000282803321946804&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D93%26publication_year%3D2003%26pages%3D57-62%26journal%3DAmerican%2BEconomic%2BReview%26author%3DM.%2BAyhan%2BKose%26author%3DEswar%2BPrasad%26author%3DMarco%2BTerrones%26title%3DHow%2Bdoes%2Bglobalization%2Baffect%2Bthe%2Bsynchronization%2Bof%2Bbusiness%2Bcycles%253F&doi=10.1111%2Fjofi.12025&doiOfLink=10.1257%2F000282803321946804&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000165359000002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1162%2F003355300555033&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D115%26publication_year%3D2000%26pages%3D1137-1166%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26author%3DAart%2BKraay%26author%3DJaume%2BVentura%26title%3DCurrent%2Baccounts%2Bin%2Bdebtor%2Band%2Bcreditor%2Bcountries&doi=10.1111%2Fjofi.12025&doiOfLink=10.1162%2F003355300555033&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000251024400007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1162%2FJEEA.2007.5.6.1300&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D5%26publication_year%3D2007%26pages%3D1300-1333%26journal%3DJournal%2Bof%2Bthe%2BEuropean%2BEconomic%2BAssociation%26author%3DAart%2BKraay%26author%3DJaume%2BVentura%26title%3DComparative%2Badvantage%2Band%2Bthe%2Bcross%25E2%2580%2590section%2Bof%2Bbusiness%2Bcycles&doi=10.1111%2Fjofi.12025&doiOfLink=10.1162%2FJEEA.2007.5.6.1300&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Kubelec, Chris, and Filipa Sa, 2009, The geographical composition of national external balance sheets: 1980–
2005, Working Paper, Bank of England and University of Cambridge.

La Porta, Rafael, Florencio Lopez-de-Silanes, and Andrei Shleifer, 2008, The economic consequences of legal
origins, Journal of Economic Literature 46, 285–332.

La Porta, Rafael, Florencio Lopez-de-Silanes, Andrei Shleifer, and Robert Vishny, 1997, Legal determinants of
external �nance, Journal of Finance 52, 1131–1150.

La Porta, Rafael, Florencio Lopez-de-Silanes, Andrei Shleifer, and Robert Vishny, 1998, Law and �nance, Journal

of Political Economy 106, 1113–1155.

Laeven, Luc, and Fabian Valencia, 2010, Systemic banking crises: A new database, IMF Working Paper No.
08/224, August 2008. Available at: http://www.luclaeven.com/Data.htm.

Lane, Philip R., and Gian Maria Milesi-Ferretti, 2007, The external wealth of nations mark II: Revised and
extended estimates of foreign assets and liabilities, Journal of International Economics 73, 223–250.

Lane, Philip R., and Gian Maria Milesi-Ferretti, 2008, International investment patterns, Review of Economics

and Statistics 90, 518–537.

Lane, Philip R., and Gian Maria Milesi-Ferretti, 2011, The cross-country incidence of the global crisis, IMF

Economic Review 59, 77–110.

Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

http://www.luclaeven.com/Data.htm
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1991%26author%3DPaul%2BKrugman%26title%3DGeography%2Band%2BTrade&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2009%26author%3DChris%2BKubelec%26author%3DSa%2BFilipa%26title%3DThe%2Bgeographical%2Bcomposition%2Bof%2Bnational%2Bexternal%2Bbalance%2Bsheets%253A%2B1980%25E2%2580%25932005&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3A000257258300001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1257%2Fjel.46.2.285&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D46%26publication_year%3D2008%26pages%3D285-332%26journal%3DJournal%2Bof%2BEconomic%2BLiterature%26author%3DRafael%2BLa%2BPorta%26author%3DFlorencio%2BLopez%25E2%2580%2590de%25E2%2580%2590Silanes%26author%3DAndrei%2BShleifer%26title%3DThe%2Beconomic%2Bconsequences%2Bof%2Blegal%2Borigins&doi=10.1111%2Fjofi.12025&doiOfLink=10.1257%2Fjel.46.2.285&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3A000209883900065&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1111%2Fj.1540-6261.1997.tb02727.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D52%26publication_year%3D1997%26pages%3D1131-1150%26journal%3DJournal%2Bof%2BFinance%26author%3DRafael%2BLa%2BPorta%26author%3DFlorencio%2BLopez%25E2%2580%2590de%25E2%2580%2590Silanes%26author%3DAndrei%2BShleifer%26author%3DRobert%2BVishny%26title%3DLegal%2Bdeterminants%2Bof%2Bexternal%2Bfinance&doi=10.1111%2Fjofi.12025&doiOfLink=10.1111%2Fj.1540-6261.1997.tb02727.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3A000077360800001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1086%2F250042&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D106%26publication_year%3D1998%26pages%3D1113-1155%26journal%3DJournal%2Bof%2BPolitical%2BEconomy%26author%3DRafael%2BLa%2BPorta%26author%3DFlorencio%2BLopez%25E2%2580%2590de%25E2%2580%2590Silanes%26author%3DAndrei%2BShleifer%26author%3DRobert%2BVishny%26title%3DLaw%2Band%2Bfinance&doi=10.1111%2Fjofi.12025&doiOfLink=10.1086%2F250042&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2010%26author%3DLuc%2BLaeven%26author%3DValencia%2BFabian%26title%3DSystemic%2Bbanking%2Bcrises%253A%2BA%2Bnew%2Bdatabase&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000251380600001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1016%2Fj.jinteco.2007.02.003&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D73%26publication_year%3D2007%26pages%3D223-250%26journal%3DJournal%2Bof%2BInternational%2BEconomics%26author%3DPhilip%2BR.%2BLane%26author%3DGian%2BMaria%2BMilesi%25E2%2580%2590Ferretti%26title%3DThe%2Bexternal%2Bwealth%2Bof%2Bnations%2Bmark%2BII%253A%2BRevised%2Band%2Bextended%2Bestimates%2Bof%2Bforeign%2Bassets%2Band%2Bliabilities&doi=10.1111%2Fjofi.12025&doiOfLink=10.1016%2Fj.jinteco.2007.02.003&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000258260500010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1162%2Frest.90.3.538&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D90%26publication_year%3D2008%26pages%3D518-537%26journal%3DReview%2Bof%2BEconomics%2Band%2BStatistics%26author%3DPhilip%2BR.%2BLane%26author%3DGian%2BMaria%2BMilesi%25E2%2580%2590Ferretti%26title%3DInternational%2Binvestment%2Bpatterns&doi=10.1111%2Fjofi.12025&doiOfLink=10.1162%2Frest.90.3.538&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3A000289151800004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1057%2Fimfer.2010.12&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D59%26publication_year%3D2011%26pages%3D77-110%26journal%3DIMF%2BEconomic%2BReview%26author%3DPhilip%2BR.%2BLane%26author%3DGian%2BMaria%2BMilesi%25E2%2580%2590Ferretti%26title%3DThe%2Bcross%25E2%2580%2590country%2Bincidence%2Bof%2Bthe%2Bglobal%2Bcrisis&doi=10.1111%2Fjofi.12025&doiOfLink=10.1057%2Fimfer.2010.12&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Maddaloni, Angela, and Jose-Luis Peydró, 2011, Bank risk-taking, securitization, supervision, and low interest
rates: Evidence from the euro area and U.S. lending standards, Review of Financial Studies 24, 2121–2165.

Malcolm, Kyla, Mark Tilden, and Tim Wilsdon, 2009, Evaluation of the economic impacts of the Financial
Services Action Plan, CRA International report prepared for the European Commission, Internal Market and
Services DG.

Mendoza, Enrique, and Vincenzo Quadrini, 2010, Financial globalization, �nancial crises and contagion, Journal

of Monetary Economics 56, 78–111.

Mian, Atif, 2006, Distance constraints: The limits of foreign lending in poor economies, Journal of Finance 61,
1465–1505.

Morgan, Donald P., Bertrand Rime, and Philip Strahan, 2004, Bank integration and state business cycles,
Quarterly Journal of Economics 119, 1555–1585.

Newey, Whitney K., and Kenneth D. West, 1987, A simple, positive semi-de�nite, heteroskedasticity and
autocorrelation consistent covariance matrix, Econometrica 55, 703–708.

Obstfeld, Maurice, 1994, Risk-taking, global diversi�cation, and growth, American Economic Review 84, 1310–
1329.

Ongena, Steven, Jose-Luis Peydró, and Neeltje van Horen, 2012, Shocks abroad, pain at home? Bank-�rm level
evidence on �nancial contagion during the 2007–2009 crisis, Working Paper, Universitat Pompeu Fabra.

Otto, Glenn, Graham Voss, and Luke Willard, 2001, Understanding OECD output correlations, Reserve Bank of
Australia Research Discussion Paper No 2001/05.

Web of Science® Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000290817700013&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1093%2Frfs%2Fhhr015&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D24%26publication_year%3D2011%26pages%3D2121-2165%26journal%3DReview%2Bof%2BFinancial%2BStudies%26author%3DAngela%2BMaddaloni%26author%3DJose%25E2%2580%2590Luis%2BPeydr%25C3%25B3%26title%3DBank%2Brisk%25E2%2580%2590taking%252C%2Bsecuritization%252C%2Bsupervision%252C%2Band%2Blow%2Binterest%2Brates%253A%2BEvidence%2Bfrom%2Bthe%2Beuro%2Barea%2Band%2BU.S.%2Blending%2Bstandards&doi=10.1111%2Fjofi.12025&doiOfLink=10.1093%2Frfs%2Fhhr015&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2009%26author%3DKyla%2BMalcolm%26author%3DTilden%2BMark%26author%3DWilsdon%2BTim%26title%3DEvaluation%2Bof%2Bthe%2Beconomic%2Bimpacts%2Bof%2Bthe%2BFinancial%2BServices%2BAction%2BPlan&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D56%26publication_year%3D2010%26pages%3D78-111%26journal%3DJournal%2Bof%2BMonetary%2BEconomics%26author%3DEnrique%2BMendoza%26author%3DVincenzo%2BQuadrini%26title%3DFinancial%2Bglobalization%252C%2Bfinancial%2Bcrises%2Band%2Bcontagion&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000237946600015&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1111%2Fj.1540-6261.2006.00878.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D61%26publication_year%3D2006%26pages%3D1465-1505%26journal%3DJournal%2Bof%2BFinance%26author%3DAtif%2BMian%26title%3DDistance%2Bconstraints%253A%2BThe%2Blimits%2Bof%2Bforeign%2Blending%2Bin%2Bpoor%2Beconomies&doi=10.1111%2Fjofi.12025&doiOfLink=10.1111%2Fj.1540-6261.2006.00878.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3A000225297900010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1162%2F0033553042476161&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D119%26publication_year%3D2004%26pages%3D1555-1585%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26author%3DDonald%2BP.%2BMorgan%26author%3DBertrand%2BRime%26author%3DPhilip%2BStrahan%26title%3DBank%2Bintegration%2Band%2Bstate%2Bbusiness%2Bcycles&doi=10.1111%2Fjofi.12025&doiOfLink=10.1162%2F0033553042476161&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3AA1987H597700014&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.2307%2F1913610&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D55%26publication_year%3D1987%26pages%3D703-708%26journal%3DEconometrica%26author%3DWhitney%2BK.%2BNewey%26author%3DKenneth%2BD.%2BWest%26title%3DA%2Bsimple%252C%2Bpositive%2Bsemi%25E2%2580%2590definite%252C%2Bheteroskedasticity%2Band%2Bautocorrelation%2Bconsistent%2Bcovariance%2Bmatrix&doi=10.1111%2Fjofi.12025&doiOfLink=10.2307%2F1913610&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=A1994PY38200010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=e_1_2_12_94_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D84%26publication_year%3D1994%26pages%3D1310-1329%26journal%3DAmerican%2BEconomic%2BReview%26author%3DMaurice%2BObstfeld%26title%3DRisk%25E2%2580%2590taking%252C%2Bglobal%2Bdiversification%252C%2Band%2Bgrowth&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2012%26author%3DSteven%2BOngena%26author%3DPeydr%25C3%25B3%2BJose%25E2%2580%2590Luis%26author%3DHoren%2BNeeltje%26title%3DShocks%2Babroad%252C%2Bpain%2Bat%2Bhome%253F&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Papaioannou, Elias, 2009, What drives international bank �ows? Politics, institutions and other determinants,
Journal of Development Economics 88, 269–281.

Paravisini, Daniel, 2008, Local bank �nancial constraints and �rm access to external �nance, Journal of

Finance, 63, 2161–2193.

Paravisini, Daniel, Veronica Rappoport, Philipp Schnabl, and Daniel Wolfenzon, 2011, Dissecting the e�ect of
credit supply on trade: Evidence from matched credit-export data, NBER 16975 Working Paper.

Pavlova, Anna, and Roberto Rigobon, 2011, International macro-�nance, CEPR Discussion Paper 8218.

Peek, Joe, and Eric Rosengren, 2000, Collateral damage: E�ects of the Japanese bank crisis on real activity in the
United States, American Economic Review 90, 30–45.

Perri, Fabrizio, and Vincenzo Quadrini, 2011, International recessions, NBER Working Paper 17201.

Portes, Richard, and Helene Rey, 2005, The determinants of cross-border equity �ows, Journal of International

Economics 65, 269–296.

Puri, Manju, Jorg Rocholl, and Sacha Ste�en, 2011, Global retail lending in the aftermath of the U.S. �nancial
crisis: Distinguishing between supply and demand e�ects, Journal of Financial Economics 100, 556–578.

Quinn, Dennis P., and A. Maria Toyoda, 2008, Does capital account liberalization lead to growth?, Review of

Financial Studies 21, 1403–1449.

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2001%26author%3DGlenn%2BOtto%26author%3DVoss%2BGraham%26author%3DWillard%2BLuke%26title%3DUnderstanding%2BOECD%2Boutput%2Bcorrelations&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000261967200009&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1016%2Fj.jdeveco.2008.04.001&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D88%26publication_year%3D2009%26pages%3D269-281%26journal%3DJournal%2Bof%2BDevelopment%2BEconomics%26author%3DElias%2BPapaioannou%26title%3DWhat%2Bdrives%2Binternational%2Bbank%2Bflows%253F%2BPolitics%252C%2Binstitutions%2Band%2Bother%2Bdeterminants&doi=10.1111%2Fjofi.12025&doiOfLink=10.1016%2Fj.jdeveco.2008.04.001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3A000259151900003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1111%2Fj.1540-6261.2008.01393.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D63%26publication_year%3D2008%26pages%3D2161-2193%26journal%3DJournal%2Bof%2BFinance%26author%3DDaniel%2BParavisini%26title%3DLocal%2Bbank%2Bfinancial%2Bconstraints%2Band%2Bfirm%2Baccess%2Bto%2Bexternal%2Bfinance&doi=10.1111%2Fjofi.12025&doiOfLink=10.1111%2Fj.1540-6261.2008.01393.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2011%26author%3DDaniel%2BParavisini%26author%3DRappoport%2BVeronica%26author%3DSchnabl%2BPhilipp%26author%3DWolfenzon%2BDaniel%26title%3DDissecting%2Bthe%2Beffect%2Bof%2Bcredit%2Bsupply%2Bon%2Btrade%253A%2BEvidence%2Bfrom%2Bmatched%2Bcredit%25E2%2580%2590export%2Bdata&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2011%26author%3DAnna%2BPavlova%26author%3DRigobon%2BRoberto%26title%3DInternational%2Bmacro%25E2%2580%2590finance&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3A000086340000003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1257%2Faer.90.1.30&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D90%26publication_year%3D2000%26pages%3D30-45%26journal%3DAmerican%2BEconomic%2BReview%26author%3DJoe%2BPeek%26author%3DEric%2BRosengren%26title%3DCollateral%2Bdamage%253A%2BEffects%2Bof%2Bthe%2BJapanese%2Bbank%2Bcrisis%2Bon%2Breal%2Bactivity%2Bin%2Bthe%2BUnited%2BStates&doi=10.1111%2Fjofi.12025&doiOfLink=10.1257%2Faer.90.1.30&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3DPerri%252C%2BFabrizio%252C%2Band%2BVincenzo%2BQuadrini%252C%2B2011%252C%2BInternational%2Brecessions%252C%2BNBER%2BWorking%2BPaper%2B17201.&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3A000227815400001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1016%2Fj.jinteco.2004.05.002&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D65%26publication_year%3D2005%26pages%3D269-296%26journal%3DJournal%2Bof%2BInternational%2BEconomics%26author%3DRichard%2BPortes%26author%3DHelene%2BRey%26title%3DThe%2Bdeterminants%2Bof%2Bcross%25E2%2580%2590border%2Bequity%2Bflows&doi=10.1111%2Fjofi.12025&doiOfLink=10.1016%2Fj.jinteco.2004.05.002&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000290069300006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1016%2Fj.jfineco.2010.12.001&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D100%26publication_year%3D2011%26pages%3D556-578%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DManju%2BPuri%26author%3DJorg%2BRocholl%26author%3DSacha%2BSteffen%26title%3DGlobal%2Bretail%2Blending%2Bin%2Bthe%2Baftermath%2Bof%2Bthe%2BU.S.%2Bfinancial%2Bcrisis%253A%2BDistinguishing%2Bbetween%2Bsupply%2Band%2Bdemand%2Beffects&doi=10.1111%2Fjofi.12025&doiOfLink=10.1016%2Fj.jfineco.2010.12.001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Reinhart, Carmen, and Kenneth Rogo�, 2004, The modern history of exchange rate arrangements: A
reinterpretation, Quarterly Journal of Economics, 119–48.

Reinhart, Carmen, and Kenneth Rogo�, 2008, Banking crises: An equal opportunity menace, NBER Working
Paper No. 14587.

Reinhart, Carmen, and Kenneth Rogo�, 2009, This Time Is Different: Eight Centuries of Financial Folly

(Princeton University Press, Princeton, NJ).

Rice, Tara, and Philip Strahan, 2010, Does credit competition a�ect small-�rm �nance?, Journal of Finance. 65,
851–889.

Rochet, Jean-Charles, and Jean Tirole, 1996, Interbank lending and systemic risk, Journal of Money, Credit and

Banking 28, 733–762.

Rose, Andrew, 2009, Understanding business cycle synchronization: Is in�ation targeting paving the way to
Asian monetary union?, Working Paper, University of California–Berkeley.

Rose, Andrew, and Mark Spiegel, 2004, A gravity model of sovereign lending: Trade, default, and credit, NBER
Working Paper 9285.

Rose, Andrew, and Mark Spiegel, 2010, The causes and consequences of the 2008 crisis: International linkages
and American exposure, Pacific Economic Review, 15, 340–363.

Web of Science® Google Scholar

Google Scholar

Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000256286600011&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1093%2Frfs%2Fhhn034&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D21%26publication_year%3D2008%26pages%3D1403-1449%26journal%3DReview%2Bof%2BFinancial%2BStudies%26author%3DDennis%2BP.%2BQuinn%26author%3DA.%2BMaria%2BToyoda%26title%3DDoes%2Bcapital%2Baccount%2Bliberalization%2Blead%2Bto%2Bgrowth%253F&doi=10.1111%2Fjofi.12025&doiOfLink=10.1093%2Frfs%2Fhhn034&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BReinhart%252C%2BCarmen%252C%2Band%2BKenneth%2BRogoff%252C%2B2004%252C%2BThe%2Bmodern%2Bhistory%2Bof%2Bexchange%2Brate%2Barrangements%253A%2BA%2Breinterpretation%252C%2BQuarterly%2BJournal%2Bof%2BEconomics%252C%2B119%25E2%2580%259348.&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BReinhart%252C%2BCarmen%252C%2Band%2BKenneth%2BRogoff%252C%2B2008%252C%2BBanking%2Bcrises%253A%2BAn%2Bequal%2Bopportunity%2Bmenace%252C%2BNBER%2BWorking%2BPaper%2BNo.%2B14587.&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2009%26author%3DCarmen%2BReinhart%26author%3DKenneth%2BRogoff%26title%3DThis%2BTime%2BIs%2BDifferent%253A%2BEight%2BCenturies%2Bof%2BFinancial%2BFolly&doi=10.1111%2Fjofi.12025&doiOfLink=10.2307%2Fj.ctvcm4gqx&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BRice%252C%2BTara%252C%2Band%2BPhilip%2BStrahan%252C%2B2010%252C%2BDoes%2Bcredit%2Bcompetition%2Baffect%2Bsmall%25E2%2580%2590firm%2Bfinance%253F%252C%2BJournal%2Bof%2BFinance.%2B65%252C%2B851%25E2%2580%2593889.&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3AA1996VW77200003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.2307%2F2077918&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D28%26publication_year%3D1996%26pages%3D733-762%26journal%3DJournal%2Bof%2BMoney%252C%2BCredit%2Band%2BBanking%26author%3DJean%25E2%2580%2590Charles%2BRochet%26author%3DJean%2BTirole%26title%3DInterbank%2Blending%2Band%2Bsystemic%2Brisk&doi=10.1111%2Fjofi.12025&doiOfLink=10.2307%2F2077918&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3DRose%252C%2BAndrew%252C%2B2009%252C%2BUnderstanding%2Bbusiness%2Bcycle%2Bsynchronization%253A%2BIs%2Binflation%2Btargeting%2Bpaving%2Bthe%2Bway%2Bto%2BAsian%2Bmonetary%2Bunion%253F%252C%2BWorking%2BPaper%252C%2BUniversity%2Bof%2BCalifornia%25E2%2580%2593Berkeley.&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BRose%252C%2BAndrew%252C%2Band%2BMark%2BSpiegel%252C%2B2004%252C%2BA%2Bgravity%2Bmodel%2Bof%2Bsovereign%2Blending%253A%2BTrade%252C%2Bdefault%252C%2Band%2Bcredit%252C%2BNBER%2BWorking%2BPaper%2B9285.&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000279987900004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1111%2Fj.1468-0106.2010.00507.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BRose%252C%2BAndrew%252C%2Band%2BMark%2BSpiegel%252C%2B2010%252C%2BThe%2Bcauses%2Band%2Bconsequences%2Bof%2Bthe%2B2008%2Bcrisis%253A%2BInternational%2Blinkages%2Band%2BAmerican%2Bexposure%252C%2BPacific%2BEconomic%2BReview%252C%2B15%252C%2B340%25E2%2580%2593363.&doi=10.1111%2Fjofi.12025&doiOfLink=10.1111%2Fj.1468-0106.2010.00507.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Download PDF

Schnabl, Philipp, 2012, The international transmission of bank liquidity shocks: Evidence from an emerging
market, Journal of Finance, 67, 899–932.

Staiger, Douglas, and James H. Stock, 1997, Instrumental variables regression with weak instruments,
Econometrica 65, 557–586.

Stock, James H., Jonathan H. Wright, and Motohiro Yogo, 2002, A survey of weak instruments and weak
identi�cation in Generalized Method of Moments, Journal of Business and Economic Statistics 20, 518–529.

Van Rijckeghem, Caroline, and Beatrice Weder, 2003, Spillovers through banking centers: A panel data analysis
of bank �ows, Journal of International Money and Finance 22, 483–509.

Wooldridge, Philip D., 2002, Uses of the BIS statistics: An introduction, BIS Quarterly Review, March, 75–92.

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Citing Literature 

ABOUT WILEY ONLINE LIBRARY

Privacy Policy

Terms of Use

About Cookies

Manage Cookies
Accessibility

Wiley Research DE&I Statement and Publishing Policies

HELP & SUPPORT

Contact Us

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/doi/pdf/10.1111/jofi.12025
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BSchnabl%252C%2BPhilipp%252C%2B2012%252C%2BThe%2Binternational%2Btransmission%2Bof%2Bbank%2Bliquidity%2Bshocks%253A%2BEvidence%2Bfrom%2Ban%2Bemerging%2Bmarket%252C%2BJournal%2Bof%2BFinance%252C%2B67%252C%2B899%25E2%2580%2593932.&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3AA1997WV90300003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.2307%2F2171753&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D65%26publication_year%3D1997%26pages%3D557-586%26journal%3DEconometrica%26author%3DDouglas%2BStaiger%26author%3DJames%2BH.%2BStock%26title%3DInstrumental%2Bvariables%2Bregression%2Bwith%2Bweak%2Binstruments&doi=10.1111%2Fjofi.12025&doiOfLink=10.2307%2F2171753&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=WOS%3A000182731800010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1198%2F073500102288618658&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D20%26publication_year%3D2002%26pages%3D518-529%26journal%3DJournal%2Bof%2BBusiness%2Band%2BEconomic%2BStatistics%26author%3DJames%2BH.%2BStock%26author%3DJonathan%2BH.%2BWright%26author%3DMotohiro%2BYogo%26title%3DA%2Bsurvey%2Bof%2Bweak%2Binstruments%2Band%2Bweak%2Bidentification%2Bin%2BGeneralized%2BMethod%2Bof%2BMoments&doi=10.1111%2Fjofi.12025&doiOfLink=10.1198%2F073500102288618658&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12025&key=000184038800004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12025&refDoi=10.1016%2FS0261-5606%2803%2900017-2&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D22%26publication_year%3D2003%26pages%3D483-509%26journal%3DJournal%2Bof%2BInternational%2BMoney%2Band%2BFinance%26author%3DCaroline%2BVan%2BRijckeghem%26author%3DBeatrice%2BWeder%26title%3DSpillovers%2Bthrough%2Bbanking%2Bcenters%253A%2BA%2Bpanel%2Bdata%2Banalysis%2Bof%2Bbank%2Bflows&doi=10.1111%2Fjofi.12025&doiOfLink=10.1016%2FS0261-5606%2803%2900017-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3DWooldridge%252C%2BPhilip%2BD.%252C%2B2002%252C%2BUses%2Bof%2Bthe%2BBIS%2Bstatistics%253A%2BAn%2Bintroduction%252C%2BBIS%2BQuarterly%2BReview%252C%2BMarch%252C%2B75%25E2%2580%259392.&doi=10.1111%2Fjofi.12025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/privacy


Training and Support

DMCA & Reporting Piracy

Sitemap

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2026 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of arti�cial intelligence technologies or similar technologies.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/sitemap
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/
https://www.wiley.com/privacy

