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Multiple testing plagues many important questions in �nance such as fund and factor selection. We
propose a new way to calibrate both Type I and Type II errors. Next, using a double-bootstrap
method, we establish a t-statistic hurdle that is associated with a speci�c false discovery rate (e.g.,
5%). We also establish a hurdle that is associated with a certain acceptable ratio of misses to false
discoveries (Type II error scaled by Type I error), which e�ectively allows for di�erential costs of the
two types of mistakes. Evaluating current methods, we �nd that they lack power to detect
outperforming managers.

jo�12951-sup-0001-InternetAppendix.pdf 325.6 KB Appendix S1: Internet Appendix.

jo�12951-sup-0002-ReplicationCode.zip 16.1 KB Replication code.

Google Scholar

Filename Description

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/journal/15406261
https://onlinelibrary.wiley.com/toc/15406261/2020/75/5
https://doi.org/10.1111/jofi.12951
https://onlinelibrary.wiley.com/action/showRequestAccessibilityUpdate?doi=10.1111%2Fjofi.12951
https://onlinelibrary.wiley.com/authored-by/HARVEY/CAMPBELL+R.
https://onlinelibrary.wiley.com/authored-by/LIU/YAN
https://onlinelibrary.wiley.com/doi/epdf/10.1111/jofi.12951
https://onlinelibrary.wiley.com/action/downloadSupplement?doi=10.1111%2Fjofi.12951&file=jofi12951-sup-0001-InternetAppendix.pdf
https://onlinelibrary.wiley.com/action/downloadSupplement?doi=10.1111%2Fjofi.12951&file=jofi12951-sup-0002-ReplicationCode.zip
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2016%26author%3DAngie%2BAndrikogiannopoulou%26author%3DFilippos%2BPapakonstantinou%26title%3DEstimating%2Bmutual%2Bfund%2Bskill%253A%2BA%2Bnew%2Bapproch&doi=10.1111%2Fjofi.12951&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Andrikogiannopoulou, Angie, and Filippos Papakonstantinou, 2019, Reassessing false discoveries in mutual
fund performance: Skill, luck, or lack of power? Journal of Finance 74, 2667–2688.

Avramov, Doron, Robert Kosowski, Narayan Y. Naik, and Melvyn Teo, 2011, Hedge funds, managerial skill, and
macroeconomic variables, Journal of Financial Economics 99, 672–692.

Ayadi, Mohamed A., and Lawrence Kryzanowski, 2011, Fixed-income fund performance: Role of luck and ability
in tail membership, Journal of Empirical Finance 18, 379–392.

Bajgrowicz, Pierre, and Olivier Scaillet, 2012, Technical trading revisited: False discoveries, persistence tests,
and transaction costs, Journal of Financial Economics 106, 473–491.

Barras, Laurent, 2019, A large-scale approach for evaluating asset pricing models, Journal of Financial Economics
134, 549–569.

Barras, Laurent, Olivier Scaillet, and Russ Wermers, 2010, False discoveries in mutual fund performance:
Measuring luck in estimated alphas, Journal of Finance 65, 179–216.

Barras, Laurent, Olivier Scaillet, and Russ Wermers, 2018, Reassessing false discoveries in mutual fund
performance: Skill, luck, or lack of power? A reply. Working paper, McGill University.

Beneish, Messod D., 1997, Detecting GAAP violation: Implications for assessing earnings management among
�rms with extreme �nancial performance, Journal of Accounting and Public Policy, Fall 1997, 271–309.

Beneish, Messod D., 1999, The detection of earnings manipulation, Financial Analysts' Journal 55, 24–36.

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000486327100012&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1111%2Fjofi.12784&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D74%26publication_year%3D2019%26pages%3D2667-2688%26journal%3DJournal%2Bof%2BFinance%26author%3DAngie%2BAndrikogiannopoulou%26author%3DFilippos%2BPapakonstantinou%26title%3DReassessing%2Bfalse%2Bdiscoveries%2Bin%2Bmutual%2Bfund%2Bperformance%253A%2BSkill%252C%2Bluck%252C%2Bor%2Black%2Bof%2Bpower%253F&doi=10.1111%2Fjofi.12951&doiOfLink=10.1111%2Fjofi.12784&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000287073700010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1016%2Fj.jfineco.2010.10.003&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D99%26publication_year%3D2011%26pages%3D672-692%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DDoron%2BAvramov%26author%3DRobert%2BKosowski%26author%3DNarayan%2BY.%2BNaik%26author%3DMelvyn%2BTeo%26title%3DHedge%2Bfunds%252C%2Bmanagerial%2Bskill%252C%2Band%2Bmacroeconomic%2Bvariables&doi=10.1111%2Fjofi.12951&doiOfLink=10.1016%2Fj.jfineco.2010.10.003&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000292365200001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1016%2Fj.jempfin.2011.02.002&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D18%26publication_year%3D2011%26pages%3D379-392%26journal%3DJournal%2Bof%2BEmpirical%2BFinance%26author%3DMohamed%2BA.%2BAyadi%26author%3DLawrence%2BKryzanowski%26title%3DFixed%25E2%2580%2590income%2Bfund%2Bperformance%253A%2BRole%2Bof%2Bluck%2Band%2Bability%2Bin%2Btail%2Bmembership&doi=10.1111%2Fjofi.12951&doiOfLink=10.1016%2Fj.jempfin.2011.02.002&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000311175700002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1016%2Fj.jfineco.2012.06.001&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D106%26publication_year%3D2012%26pages%3D473-491%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DPierre%2BBajgrowicz%26author%3DOlivier%2BScaillet%26title%3DTechnical%2Btrading%2Brevisited%253A%2BFalse%2Bdiscoveries%252C%2Bpersistence%2Btests%252C%2Band%2Btransaction%2Bcosts&doi=10.1111%2Fjofi.12951&doiOfLink=10.1016%2Fj.jfineco.2012.06.001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000497247200003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1016%2Fj.jfineco.2019.05.007&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D134%26publication_year%3D2019%26pages%3D549-569%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DLaurent%2BBarras%26title%3DA%2Blarge%25E2%2580%2590scale%2Bapproach%2Bfor%2Bevaluating%2Basset%2Bpricing%2Bmodels&doi=10.1111%2Fjofi.12951&doiOfLink=10.1016%2Fj.jfineco.2019.05.007&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=WOS%3A000273549900006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1111%2Fj.1540-6261.2009.01527.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D65%26publication_year%3D2010%26pages%3D179-216%26journal%3DJournal%2Bof%2BFinance%26author%3DLaurent%2BBarras%26author%3DOlivier%2BScaillet%26author%3DRuss%2BWermers%26title%3DFalse%2Bdiscoveries%2Bin%2Bmutual%2Bfund%2Bperformance%253A%2BMeasuring%2Bluck%2Bin%2Bestimated%2Balphas&doi=10.1111%2Fjofi.12951&doiOfLink=10.1111%2Fj.1540-6261.2009.01527.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2018%26author%3DLaurent%2BBarras%26author%3DOlivier%2BScaillet%26author%3DRuss%2BWermers%26title%3DReassessing%2Bfalse%2Bdiscoveries%2Bin%2Bmutual%2Bfund%2Bperformance%253A%2BSkill%252C%2Bluck%252C%2Bor%2Black%2Bof%2Bpower%253F%2BA%2Breply&doi=10.1111%2Fjofi.12951&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D1997%26publication_year%3D1997%26pages%3D271-309%26journal%3DJournal%2Bof%2BAccounting%2Band%2BPublic%2BPolicy%252C%2BFall%26author%3DMessod%2BD.%2BBeneish%26title%3DDetecting%2BGAAP%2Bviolation%253A%2BImplications%2Bfor%2Bassessing%2Bearnings%2Bmanagement%2Bamong%2Bfirms%2Bwith%2Bextreme%2Bfinancial%2Bperformance&doi=10.1111%2Fjofi.12951&doiOfLink=10.1016%2FS0278-4254%2897%2900023-9&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D55%26publication_year%3D1999%26pages%3D24-36%26journal%3DFinancial%2BAnalysts%2527%2BJournal%26author%3DMessod%2BD.%2BBeneish%26title%3DThe%2Bdetection%2Bof%2Bearnings%2Bmanipulation&doi=10.1111%2Fjofi.12951&doiOfLink=10.2469%2Ffaj.v55.n5.2296&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Benjamini, Yoav, and Yosef Hochberg, 1995, Controlling for the false discovery rate: A practical and powerful
approach to multiple testing, Journal of the Royal Statistical Society, Series B 57, 289–300.

Benjamini, Yoav, and Daniel Yekutieli, 2001, The control of the false discovery rate in multiple testing under
dependency, Annuals of Statistics 29, 1165–1188.

Berk, Jonathan B., and Richard C. Green, 2004, Mutual fund �ows and performance in rational markets, Journal
of Political Economy 112, 1269–1295.

Blake, David, Alberto Rossi, Allan Timmermann, Ian Tonks, and Russ Wermers, 2013, Decentralized investment
management: Evidence from the pension fund industry, Journal of Finance 68, 1133–1178.

Brown, S. J., W. Goetzmann, R. G. Ibbotson, and S. A. Ross, 1992, Survivorship bias in performance studies,
Review of Financial Studies 5, 553–580.

Busse, Je�rey A., Amit Goyal, and Sunil Wahal, 2014, Investing in a global world, Review of Finance 18, 561–590.

Carhart, Mark M., 1997, On persistence in mutual fund performance, Journal of Finance 52, 57–82.

Carhart, M.M., J.N. Carpenter, A.W. Lynch, and D.K. Musto, 2002, Mutual fund survivorship, Review of Financial
Studies 15, 1439–1463.

Cao, Charles, Yong Chen, Bing Liang, and Andrew W. Lo, 2013, Can hedge funds time market liquidity? Journal of
Financial Economics 109, 493–516.

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

CAS Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D57%26publication_year%3D1995%26pages%3D289-300%26journal%3DJournal%2Bof%2Bthe%2BRoyal%2BStatistical%2BSociety%252C%2BSeries%2BB%26author%3DYoav%2BBenjamini%26author%3DYosef%2BHochberg%26title%3DControlling%2Bfor%2Bthe%2Bfalse%2Bdiscovery%2Brate%253A%2BA%2Bpractical%2Band%2Bpowerful%2Bapproach%2Bto%2Bmultiple%2Btesting&doi=10.1111%2Fjofi.12951&doiOfLink=10.1111%2Fj.2517-6161.1995.tb02031.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000172838100012&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1214%2Faos%2F1013699998&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D29%26publication_year%3D2001%26pages%3D1165-1188%26journal%3DAnnuals%2Bof%2BStatistics%26author%3DYoav%2BBenjamini%26author%3DDaniel%2BYekutieli%26title%3DThe%2Bcontrol%2Bof%2Bthe%2Bfalse%2Bdiscovery%2Brate%2Bin%2Bmultiple%2Btesting%2Bunder%2Bdependency&doi=10.1111%2Fjofi.12951&doiOfLink=10.1214%2Faos%2F1013699998&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=WOS%3A000225029400004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1086%2F424739&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D112%26publication_year%3D2004%26pages%3D1269-1295%26journal%3DJournal%2Bof%2BPolitical%2BEconomy%26author%3DJonathan%2BB.%2BBerk%26author%3DRichard%2BC.%2BGreen%26title%3DMutual%2Bfund%2Bflows%2Band%2Bperformance%2Bin%2Brational%2Bmarkets&doi=10.1111%2Fjofi.12951&doiOfLink=10.1086%2F424739&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000319279000009&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1111%2Fjofi.12024&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D68%26publication_year%3D2013%26pages%3D1133-1178%26journal%3DJournal%2Bof%2BFinance%26author%3DDavid%2BBlake%26author%3DAlberto%2BRossi%26author%3DAllan%2BTimmermann%26author%3DIan%2BTonks%26author%3DRuss%2BWermers%26title%3DDecentralized%2Binvestment%2Bmanagement%253A%2BEvidence%2Bfrom%2Bthe%2Bpension%2Bfund%2Bindustry&doi=10.1111%2Fjofi.12951&doiOfLink=10.1111%2Fjofi.12024&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1111%2Fjofi.12951&key=1%3ACAS%3A528%3ADyaK38Xms1egu7g%253D&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1093%2Frfs%2F5.4.553&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=A1992KB33300002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1093%2Frfs%2F5.4.553&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D5%26publication_year%3D1992%26pages%3D553-580%26journal%3DReview%2Bof%2BFinancial%2BStudies%26author%3DS.%2BJ.%2BBrown%26author%3DW.%2BGoetzmann%26author%3DR.%2BG.%2BIbbotson%26author%3DS.%2BA.%2BRoss%26title%3DSurvivorship%2Bbias%2Bin%2Bperformance%2Bstudies&doi=10.1111%2Fjofi.12951&doiOfLink=10.1093%2Frfs%2F5.4.553&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000334748400004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1093%2Frof%2Frft015&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D18%26publication_year%3D2014%26pages%3D561-590%26journal%3DReview%2Bof%2BFinance%26author%3DJeffrey%2BA.%2BBusse%26author%3DAmit%2BGoyal%26author%3DSunil%2BWahal%26title%3DInvesting%2Bin%2Ba%2Bglobal%2Bworld&doi=10.1111%2Fjofi.12951&doiOfLink=10.1093%2Frof%2Frft015&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=WOS%3AA1997WM21300003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1111%2Fj.1540-6261.1997.tb03808.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D52%26publication_year%3D1997%26pages%3D57-82%26journal%3DJournal%2Bof%2BFinance%26author%3DMark%2BM.%2BCarhart%26title%3DOn%2Bpersistence%2Bin%2Bmutual%2Bfund%2Bperformance&doi=10.1111%2Fjofi.12951&doiOfLink=10.1111%2Fj.1540-6261.1997.tb03808.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000178868500005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1093%2Frfs%2F15.5.1439&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D15%26publication_year%3D2002%26pages%3D1439-1463%26journal%3DReview%2Bof%2BFinancial%2BStudies%26author%3DM.M.%2BCarhart%26author%3DJ.N.%2BCarpenter%26author%3DA.W.%2BLynch%26author%3DD.K.%2BMusto%26title%3DMutual%2Bfund%2Bsurvivorship&doi=10.1111%2Fjofi.12951&doiOfLink=10.1093%2Frfs%2F15.5.1439&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000321029000010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1016%2Fj.jfineco.2013.03.009&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D109%26publication_year%3D2013%26pages%3D493-516%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DCharles%2BCao%26author%3DYong%2BChen%26author%3DBing%2BLiang%26author%3DAndrew%2BW.%2BLo%26title%3DCan%2Bhedge%2Bfunds%2Btime%2Bmarket%2Bliquidity%253F&doi=10.1111%2Fjofi.12951&doiOfLink=10.1016%2Fj.jfineco.2013.03.009&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Chen, Joseph, Harrison Hong, Ming Huang, and Je�rey D. Kubik, 2004, Does fund size erode mutual fund
performance? The role of liquidity and organization, American Economic Review 94, 1276–1302.

Chen, Yong, and Bing Liang, 2007, Do market timing hedge funds time the market? Journal of Financial and
Quantitative Analysis 42, 827–856.

Chordia, Tarun, Amit Goyal, and Alessio Saretto, 2020, Anomalies and false rejections, Review of Financial Studies
33, 2134–2179.

D'Agostino, Antonello, Kieran McQuinn, and Karl Whelan, 2012, Are some forecasters really better than others?
Journal of Money, Credit, and Banking 44, 715–732.

De Long, J. Bradford, and Kevin Lang, 1992, Are all economic hypotheses false? Journal of Political Economy 100,
1257–1272.

DeGroot, Morris, 1975, Probability and Statistics (Addison-Wesley, Reading, MA).

DeGroot, Morris, and Mark J. Schervish, 2011, Probability and Statistics, 4th edition (Pearson Education Limited,
Harlow, UK)

Diane Del, Guercio,, and Paula A. Tkac, 2008, Star power: The e�ect of Morningstar ratings on mutual fund �ow,
Journal of Financial and Quantitative Analysis 43, 907–936.

Elton, Edwin J., Martin J. Gruber, and Christopher R. Blake, 1996, Survivor bias and mutual fund performance,
Review of Financial Studies 9, 1097–1120.

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000227099600003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1257%2F0002828043052277&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D94%26publication_year%3D2004%26pages%3D1276-1302%26journal%3DAmerican%2BEconomic%2BReview%26author%3DJoseph%2BChen%26author%3DHarrison%2BHong%26author%3DMing%2BHuang%26author%3DJeffrey%2BD.%2BKubik%26title%3DDoes%2Bfund%2Bsize%2Berode%2Bmutual%2Bfund%2Bperformance%253F%2BThe%2Brole%2Bof%2Bliquidity%2Band%2Borganization&doi=10.1111%2Fjofi.12951&doiOfLink=10.1257%2F0002828043052277&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000251625500002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1017%2FS0022109000003410&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D42%26publication_year%3D2007%26pages%3D827-856%26journal%3DJournal%2Bof%2BFinancial%2Band%2BQuantitative%2BAnalysis%26author%3DYong%2BChen%26author%3DBing%2BLiang%26title%3DDo%2Bmarket%2Btiming%2Bhedge%2Bfunds%2Btime%2Bthe%2Bmarket%253F&doi=10.1111%2Fjofi.12951&doiOfLink=10.1017%2FS0022109000003410&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=WOS%3A000536040400006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1093%2Frfs%2Fhhaa018&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D33%26publication_year%3D2020%26pages%3D2134-2179%26journal%3DReview%2Bof%2BFinancial%2BStudies%26author%3DTarun%2BChordia%26author%3DAmit%2BGoyal%26author%3DAlessio%2BSaretto%26title%3DAnomalies%2Band%2Bfalse%2Brejections&doi=10.1111%2Fjofi.12951&doiOfLink=10.1093%2Frfs%2Fhhaa018&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000304346700007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1111%2Fj.1538-4616.2012.00507.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D44%26publication_year%3D2012%26pages%3D715-732%26journal%3DJournal%2Bof%2BMoney%252C%2BCredit%252C%2Band%2BBanking%26author%3DAntonello%2BD%2527Agostino%26author%3DKieran%2BMcQuinn%26author%3DKarl%2BWhelan%26title%3DAre%2Bsome%2Bforecasters%2Breally%2Bbetter%2Bthan%2Bothers%253F&doi=10.1111%2Fjofi.12951&doiOfLink=10.1111%2Fj.1538-4616.2012.00507.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=A1992KB98800007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1086%2F261860&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D100%26publication_year%3D1992%26pages%3D1257-1272%26journal%3DJournal%2Bof%2BPolitical%2BEconomy%26author%3DJ.%2BBradford%2BDe%2BLong%26author%3DKevin%2BLang%26title%3DAre%2Ball%2Beconomic%2Bhypotheses%2Bfalse%253F&doi=10.1111%2Fjofi.12951&doiOfLink=10.1086%2F261860&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1975%26author%3DMorris%2BDeGroot%26title%3DProbability%2Band%2BStatistics&doi=10.1111%2Fjofi.12951&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2011%26author%3DMorris%2BDeGroot%26author%3DMark%2BJ.%2BSchervish%26title%3DProbability%2Band%2BStatistics&doi=10.1111%2Fjofi.12951&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000263440700004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1017%2FS0022109000014393&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D43%26publication_year%3D2008%26pages%3D907-936%26journal%3DJournal%2Bof%2BFinancial%2Band%2BQuantitative%2BAnalysis%26author%3DGuercio%252C%2BDiane%2BDel%26author%3DPaula%2BA.%2BTkac%26title%3DStar%2Bpower%253A%2BThe%2Beffect%2Bof%2BMorningstar%2Bratings%2Bon%2Bmutual%2Bfund%2Bflow&doi=10.1111%2Fjofi.12951&doiOfLink=10.1017%2FS0022109000014393&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=A1996VU70000003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1093%2Frfs%2F9.4.1097&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D9%26publication_year%3D1996%26pages%3D1097-1120%26journal%3DReview%2Bof%2BFinancial%2BStudies%26author%3DEdwin%2BJ.%2BElton%26author%3DMartin%2BJ.%2BGruber%26author%3DChristopher%2BR.%2BBlake%26title%3DSurvivor%2Bbias%2Band%2Bmutual%2Bfund%2Bperformance&doi=10.1111%2Fjofi.12951&doiOfLink=10.1093%2Frfs%2F9.4.1097&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Elton, Edwin J., Martin J. Gruber, and Christopher R. Blake, 2001, A �rst look at the accuracy of the CRSP mutual
fund database and a comparison of the CRSP and Morningstar mutual fund database, Journal of Finance 56,
2415–2430.

Fama, Eugene F., and Kenneth R. French, 1993, Common risk factors in the returns on stocks and bonds,
Journal of Financial Economics 33, 3–56.

Fama, Eugene F., and Kenneth R. French, 2010, Luck versus skill in the cross-section of mutual fund returns,
Journal of Finance 65, 1915–1947.

Fawcett, T., 2006, An introduction to ROC analysis, Pattern Recognition Letters 27, 861–874.

Ferson, Wayne, and Yong Chen, 2017, Working paper, University of Southern California.

Genovese, Christopher, and Larry Wasserman, 2002, Operating charateristics and extensions of the false
discovery rate procedure, Journal of the Royal Statistical Society, Series B 64, 499–517.

Giglio, Stefano, Yuan Liao, and Dacheng Xiu, 2018, Thousands of alpha tests, Working paper, University of
Chicago.

Hastie, T., Robert Tibshirani, and Jerome Friedman, 2009, The Elements of Statistical Learning: Data Mining,
Inference, and Prediction (Springer Science & Business Media) New York, New York.

Harvey, Campbell R., 2017, Presidential address: The scienti�c outlook in �nancial economics, Journal of Finance
72, 1399–1440.

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000175752700013&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1111%2F0022-1082.00410&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D56%26publication_year%3D2001%26pages%3D2415-2430%26journal%3DJournal%2Bof%2BFinance%26author%3DEdwin%2BJ.%2BElton%26author%3DMartin%2BJ.%2BGruber%26author%3DChristopher%2BR.%2BBlake%26title%3DA%2Bfirst%2Blook%2Bat%2Bthe%2Baccuracy%2Bof%2Bthe%2BCRSP%2Bmutual%2Bfund%2Bdatabase%2Band%2Ba%2Bcomparison%2Bof%2Bthe%2BCRSP%2Band%2BMorningstar%2Bmutual%2Bfund%2Bdatabase&doi=10.1111%2Fjofi.12951&doiOfLink=10.1111%2F0022-1082.00410&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=WOS%3AA1993LD00800001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1016%2F0304-405X%2893%2990023-5&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D33%26publication_year%3D1993%26pages%3D3-56%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DEugene%2BF.%2BFama%26author%3DKenneth%2BR.%2BFrench%26title%3DCommon%2Brisk%2Bfactors%2Bin%2Bthe%2Breturns%2Bon%2Bstocks%2Band%2Bbonds&doi=10.1111%2Fjofi.12951&doiOfLink=10.1016%2F0304-405X%2893%2990023-5&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=WOS%3A000282182900010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1111%2Fj.1540-6261.2010.01598.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D65%26publication_year%3D2010%26pages%3D1915-1947%26journal%3DJournal%2Bof%2BFinance%26author%3DEugene%2BF.%2BFama%26author%3DKenneth%2BR.%2BFrench%26title%3DLuck%2Bversus%2Bskill%2Bin%2Bthe%2Bcross%25E2%2580%2590section%2Bof%2Bmutual%2Bfund%2Breturns&doi=10.1111%2Fjofi.12951&doiOfLink=10.1111%2Fj.1540-6261.2010.01598.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=WOS%3A000237462800002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1016%2Fj.patrec.2005.10.010&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D27%26publication_year%3D2006%26pages%3D861-874%26journal%3DPattern%2BRecognition%2BLetters%26author%3DT.%2BFawcett%26title%3DAn%2Bintroduction%2Bto%2BROC%2Banalysis&doi=10.1111%2Fjofi.12951&doiOfLink=10.1016%2Fj.patrec.2005.10.010&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2017%26author%3DWayne%2BFerson%26author%3DYong%2BChen%26title%3DWorking%2Bpaper&doi=10.1111%2Fjofi.12951&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000177425500010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1111%2F1467-9868.00347&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D64%26publication_year%3D2002%26pages%3D499-517%26journal%3DJournal%2Bof%2Bthe%2BRoyal%2BStatistical%2BSociety%252C%2BSeries%2BB%26author%3DChristopher%2BGenovese%26author%3DLarry%2BWasserman%26title%3DOperating%2Bcharateristics%2Band%2Bextensions%2Bof%2Bthe%2Bfalse%2Bdiscovery%2Brate%2Bprocedure&doi=10.1111%2Fjofi.12951&doiOfLink=10.1111%2F1467-9868.00347&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2018%26author%3DStefano%2BGiglio%26author%3DYuan%2BLiao%26author%3DDacheng%2BXiu%26title%3DThousands%2Bof%2Balpha%2Btests&doi=10.1111%2Fjofi.12951&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2009%26author%3DT.%2BHastie%26author%3DRobert%2BTibshirani%26author%3DJerome%2BFriedman%26title%3DThe%2BElements%2Bof%2BStatistical%2BLearning%253A%2BData%2BMining%252C%2BInference%252C%2Band%2BPrediction&doi=10.1111%2Fjofi.12951&doiOfLink=10.1007%2F978-0-387-84858-7&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000407756800001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1111%2Fjofi.12530&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D72%26publication_year%3D2017%26pages%3D1399-1440%26journal%3DJournal%2Bof%2BFinance%26author%3DCampbell%2BR.%2BHarvey%26title%3DPresidential%2Baddress%253A%2BThe%2Bscientific%2Boutlook%2Bin%2Bfinancial%2Beconomics&doi=10.1111%2Fjofi.12951&doiOfLink=10.1111%2Fjofi.12530&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Harvey, Campbell R., and Yan Liu, 2013, Multiple testing in economics, Working paper, Duke University.

Harvey, Campbell R., Yan Liu, and Heqing Zhu, 2016, … and the cross-section of expected returns, Review of
Financial Studies 29, 5–72.

Harvey, Campbell R., and Yan Liu, 2017, Luck vs. skill and factor selection, in John Cochrane and Tobias J.
Moskowitz, eds.: The Fama Portfolio (University of Chicago Press, Chicago, IL).

Harvey, Campbell R., and Yan Liu, 2018, Detecting repeatable performance, Review of Financial Studies 31, 2499–
2552.

Harvey, Campbell R., and Yan Liu, 2019, Lucky factors, Working paper, Duke University.

Harvey, Campbell R., and Yan Liu, 2020, Revisiting luck vs. skill in mutual fund evaluation, Working paper, Duke
University.

Harvey, Campbell R., Yan Liu, Nicholas G. Polson, and Jianeng Xu, 2019, Re-evaluating semi-strong market
e�ciency, Working paper, Duke University.

Hau, Harald, and Sandy Lai, 2013, Real e�ects of stock underpricing, Journal of Financial Economics 108, 392–
408.

Horowitz, Joel L., 2001, The Bootstrap, Handbook of Econometrics 5 (Elsevier, Amsterdam, The Netherlands).

Hou, Kewei, Chen Xue, and Lu Zhang, 2020, Replicating anomalies, Review of Financial Studies 33, 2019–2133.

Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2013%26author%3DCampbell%2BR.%2BHarvey%26author%3DYan%2BLiu%26title%3DMultiple%2Btesting%2Bin%2Beconomics&doi=10.1111%2Fjofi.12951&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=WOS%3A000369075600002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1093%2Frfs%2Fhhv059&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D29%26publication_year%3D2016%26pages%3D5-72%26journal%3DReview%2Bof%2BFinancial%2BStudies%26author%3DCampbell%2BR.%2BHarvey%26author%3DYan%2BLiu%26author%3DHeqing%2BZhu%26title%3D%25E2%2580%25A6%2Band%2Bthe%2Bcross%25E2%2580%2590section%2Bof%2Bexpected%2Breturns&doi=10.1111%2Fjofi.12951&doiOfLink=10.1093%2Frfs%2Fhhv059&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2017%26author%3DCampbell%2BR.%2BHarvey%26author%3DYan%2BLiu%26title%3DThe%2BFama%2BPortfolio&doi=10.1111%2Fjofi.12951&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000451283500003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1093%2Frfs%2Fhhy014&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D31%26publication_year%3D2018%26pages%3D2499-2552%26journal%3DReview%2Bof%2BFinancial%2BStudies%26author%3DCampbell%2BR.%2BHarvey%26author%3DYan%2BLiu%26title%3DDetecting%2Brepeatable%2Bperformance&doi=10.1111%2Fjofi.12951&doiOfLink=10.1093%2Frfs%2Fhhy014&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2019%26author%3DCampbell%2BR.%2BHarvey%26author%3DYan%2BLiu%26title%3DLucky%2Bfactors&doi=10.1111%2Fjofi.12951&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3DHarvey%252C%2BCampbell%2BR.%252C%2Band%2BYan%2BLiu%252C%2B2020%252C%2BRevisiting%2Bluck%2Bvs.%2Bskill%2Bin%2Bmutual%2Bfund%2Bevaluation%252C%2BWorking%2Bpaper%252C%2BDuke%2BUniversity.&doi=10.1111%2Fjofi.12951&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2019%26author%3DCampbell%2BR.%2BHarvey%26author%3DYan%2BLiu%26author%3DNicholas%2BG.%2BPolson%26author%3DJianeng%2BXu%26title%3DRe%25E2%2580%2590evaluating%2Bsemi%25E2%2580%2590strong%2Bmarket%2Befficiency&doi=10.1111%2Fjofi.12951&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000318383200006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1016%2Fj.jfineco.2012.11.001&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D108%26publication_year%3D2013%26pages%3D392-408%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DHarald%2BHau%26author%3DSandy%2BLai%26title%3DReal%2Beffects%2Bof%2Bstock%2Bunderpricing&doi=10.1111%2Fjofi.12951&doiOfLink=10.1016%2Fj.jfineco.2012.11.001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2001%26author%3DJoel%2BL.%2BHorowitz%26title%3DThe%2BBootstrap%252C%2BHandbook%2Bof%2BEconometrics%2B5&doi=10.1111%2Fjofi.12951&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Ioannidis, John P. A., 2005, Why most published research �ndings are false? PLoS Medicine 2, e124.

Ioannidis, John P. A., and Chris H. Doucouliagos, 2013, What's to know about the credibility of empirical
economics, Journal of Economic Surveys 27, 997–1004.

Ioannidis, John P. A., Tom D. Stanley, and Hristos Doucouliagos, 2017, The power of bias in economics research,
Economic Journal 127, 236–265.

Jiang, George J., Tong Yao, and Tong Yu, 2007, Do mutual funds time the market? Evidence from portfolio
holdings, Journal of Financial Economics 86, 724–758.

Jones, Christopher S. and Jay Shanken, 2005, Mutual fund performance with learning across funds, Journal of
Financial Economics 78, 507–552.

Kandel, Shmuel, and Robert F. Stambaugh, 1996, On the predictability of stock returns: An asset-allocation
perspective, Journal of Finance 51, 385–424.

Kosowski, Robert, Allan Timmermann, Russ Wermers, and Hal White, 2006, Can mutual fund “stars” really pick
stocks? New evidence from a bootstrap analysis, Journal of Finance 61, 2551–2595.

Leamer, Edward E., 1983, Let's take the con out of econometrics, American Economic Review 73, 31–43.

Linnainmaa, Juhani T., 2013, Reverse survivorship bias, Journal of Finance 68, 789–813.

Web of Science® Google Scholar

PubMed Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=WOS%3A000536040400005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1093%2Frfs%2Fhhy131&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D33%26publication_year%3D2020%26pages%3D2019-2133%26journal%3DReview%2Bof%2BFinancial%2BStudies%26author%3DKewei%2BHou%26author%3DChen%2BXue%26author%3DLu%2BZhang%26title%3DReplicating%2Banomalies&doi=10.1111%2Fjofi.12951&doiOfLink=10.1093%2Frfs%2Fhhy131&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=8&doi=10.1111%2Fjofi.12951&key=16060722&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1371%2Fjournal.pmed.0020124&linkType=PMID&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000231676900008&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1371%2Fjournal.pmed.0020124&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D2%26publication_year%3D2005%26journal%3DPLoS%2BMedicine%26author%3DJohn%2BP.%2BA.%2BIoannidis%26title%3DWhy%2Bmost%2Bpublished%2Bresearch%2Bfindings%2Bare%2Bfalse%253F&doi=10.1111%2Fjofi.12951&doiOfLink=10.1371%2Fjournal.pmed.0020124&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000325148400008&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1111%2Fjoes.12032&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D27%26publication_year%3D2013%26pages%3D997-1004%26journal%3DJournal%2Bof%2BEconomic%2BSurveys%26author%3DJohn%2BP.%2BA.%2BIoannidis%26author%3DChris%2BH.%2BDoucouliagos%26title%3DWhat%2527s%2Bto%2Bknow%2Babout%2Bthe%2Bcredibility%2Bof%2Bempirical%2Beconomics&doi=10.1111%2Fjofi.12951&doiOfLink=10.1111%2Fjoes.12032&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000418017100011&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1111%2Fecoj.12461&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D127%26publication_year%3D2017%26pages%3D236-265%26journal%3DEconomic%2BJournal%26author%3DJohn%2BP.%2BA.%2BIoannidis%26author%3DTom%2BD.%2BStanley%26author%3DHristos%2BDoucouliagos%26title%3DThe%2Bpower%2Bof%2Bbias%2Bin%2Beconomics%2Bresearch&doi=10.1111%2Fjofi.12951&doiOfLink=10.1111%2Fecoj.12461&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000251913900005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1016%2Fj.jfineco.2006.09.006&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D86%26publication_year%3D2007%26pages%3D724-758%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DGeorge%2BJ.%2BJiang%26author%3DTong%2BYao%26author%3DTong%2BYu%26title%3DDo%2Bmutual%2Bfunds%2Btime%2Bthe%2Bmarket%253F%2BEvidence%2Bfrom%2Bportfolio%2Bholdings&doi=10.1111%2Fjofi.12951&doiOfLink=10.1016%2Fj.jfineco.2006.09.006&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=WOS%3A000234181700002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1016%2Fj.jfineco.2004.08.009&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D78%26publication_year%3D2005%26pages%3D507-552%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DChristopher%2BS.%2BJones%26author%3DJay%2BShanken%26title%3DMutual%2Bfund%2Bperformance%2Bwith%2Blearning%2Bacross%2Bfunds&doi=10.1111%2Fjofi.12951&doiOfLink=10.1016%2Fj.jfineco.2004.08.009&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=WOS%3AA1996UP28600001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1111%2Fj.1540-6261.1996.tb02689.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D51%26publication_year%3D1996%26pages%3D385-424%26journal%3DJournal%2Bof%2BFinance%26author%3DShmuel%2BKandel%26author%3DRobert%2BF.%2BStambaugh%26title%3DOn%2Bthe%2Bpredictability%2Bof%2Bstock%2Breturns%253A%2BAn%2Basset%25E2%2580%2590allocation%2Bperspective&doi=10.1111%2Fjofi.12951&doiOfLink=10.1111%2Fj.1540-6261.1996.tb02689.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000242803700001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1111%2Fj.1540-6261.2006.01015.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D61%26publication_year%3D2006%26pages%3D2551-2595%26journal%3DJournal%2Bof%2BFinance%26author%3DRobert%2BKosowski%26author%3DAllan%2BTimmermann%26author%3DRuss%2BWermers%26author%3DHal%2BWhite%26title%3DCan%2Bmutual%2Bfund%2B%25E2%2580%259Cstars%25E2%2580%259D%2Breally%2Bpick%2Bstocks%253F%2BNew%2Bevidence%2Bfrom%2Ba%2Bbootstrap%2Banalysis&doi=10.1111%2Fjofi.12951&doiOfLink=10.1111%2Fj.1540-6261.2006.01015.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=A1983QB14500003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=e_1_2_6_56_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D73%26publication_year%3D1983%26pages%3D31-43%26journal%3DAmerican%2BEconomic%2BReview%26author%3DEdward%2BE.%2BLeamer%26title%3DLet%2527s%2Btake%2Bthe%2Bcon%2Bout%2Bof%2Beconometrics&doi=10.1111%2Fjofi.12951&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000319279000001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1111%2Fjofi.12030&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D68%26publication_year%3D2013%26pages%3D789-813%26journal%3DJournal%2Bof%2BFinance%26author%3DJuhani%2BT.%2BLinnainmaa%26title%3DReverse%2Bsurvivorship%2Bbias&doi=10.1111%2Fjofi.12951&doiOfLink=10.1111%2Fjofi.12030&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Nanda, Vikram, Z. Jay Wang, and Lu Zheng, 2004, Family values and the star phenomenon: Strategies of mutual
fund families, Review of Financial Studies 17, 667–698.

Romano, Joseph P., Azeem M. Shaikh, and Michael Wolf, 2008, Control of the false discovery rate under
dependence using the bootstrap and subsampling, TEST 17, 417–442.

Romano, Joseph P., and Michael Wolf, 2005, Stepwise multiple testing as formalized data snooping,
Econometrica 73, 1237–1282.

Sarkar, Sanat K., 2006, False discovery and false nondiscovery rates in single-step multiple testing procedures,
Annuals of Statistics 34, 394–415.

Sastry, Ravi, 2013, The cross-section of investing skill, Working paper, University of Melbourne.

Scott, James G., and James O. Berger, 2006, An exploration of aspects of Bayesian multiple testing, Journal of
Statistical Planning and Inference 136, 2144–2162.

Storey, John D., 2002, A direct approach to false discovery rates, Journal of the Royal Statistical Society, Series B
64, 479–498.

Storey, John D., 2003, The positive false discovery rate: A Bayesian interpretation and the q-value, Annals of
Statistics 31, 2013–2035.

Yan, Xuemin, and Lingling Zheng, 2017, Fundamental analysis and the cross-section of stocks returns: A data-
mining approach, Review of Financial Studies 30, 1382–1423.

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=WOS%3A000222487900003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1093%2Frfs%2Fhhg054&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D17%26publication_year%3D2004%26pages%3D667-698%26journal%3DReview%2Bof%2BFinancial%2BStudies%26author%3DVikram%2BNanda%26author%3DZ.%2BJay%2BWang%26author%3DLu%2BZheng%26title%3DFamily%2Bvalues%2Band%2Bthe%2Bstar%2Bphenomenon%253A%2BStrategies%2Bof%2Bmutual%2Bfund%2Bfamilies&doi=10.1111%2Fjofi.12951&doiOfLink=10.1093%2Frfs%2Fhhg054&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000261693400001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1007%2Fs11749-008-0126-6&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D17%26publication_year%3D2008%26pages%3D417-442%26journal%3DTEST%26author%3DJoseph%2BP.%2BRomano%26author%3DAzeem%2BM.%2BShaikh%26author%3DMichael%2BWolf%26title%3DControl%2Bof%2Bthe%2Bfalse%2Bdiscovery%2Brate%2Bunder%2Bdependence%2Busing%2Bthe%2Bbootstrap%2Band%2Bsubsampling&doi=10.1111%2Fjofi.12951&doiOfLink=10.1007%2Fs11749-008-0126-6&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=WOS%3A000230240500007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1111%2Fj.1468-0262.2005.00615.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D73%26publication_year%3D2005%26pages%3D1237-1282%26journal%3DEconometrica%26author%3DJoseph%2BP.%2BRomano%26author%3DMichael%2BWolf%26title%3DStepwise%2Bmultiple%2Btesting%2Bas%2Bformalized%2Bdata%2Bsnooping&doi=10.1111%2Fjofi.12951&doiOfLink=10.1111%2Fj.1468-0262.2005.00615.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000237574800015&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1214%2F009053605000000778&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D34%26publication_year%3D2006%26pages%3D394-415%26journal%3DAnnuals%2Bof%2BStatistics%26author%3DSanat%2BK.%2BSarkar%26title%3DFalse%2Bdiscovery%2Band%2Bfalse%2Bnondiscovery%2Brates%2Bin%2Bsingle%25E2%2580%2590step%2Bmultiple%2Btesting%2Bprocedures&doi=10.1111%2Fjofi.12951&doiOfLink=10.1214%2F009053605000000778&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2013%26author%3DRavi%2BSastry%26title%3DThe%2Bcross%25E2%2580%2590section%2Bof%2Binvesting%2Bskill&doi=10.1111%2Fjofi.12951&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000236564400012&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1016%2Fj.jspi.2005.08.031&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D136%26publication_year%3D2006%26pages%3D2144-2162%26journal%3DJournal%2Bof%2BStatistical%2BPlanning%2Band%2BInference%26author%3DJames%2BG.%2BScott%26author%3DJames%2BO.%2BBerger%26title%3DAn%2Bexploration%2Bof%2Baspects%2Bof%2BBayesian%2Bmultiple%2Btesting&doi=10.1111%2Fjofi.12951&doiOfLink=10.1016%2Fj.jspi.2005.08.031&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=WOS%3A000177425500009&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1111%2F1467-9868.00346&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D64%26publication_year%3D2002%26pages%3D479-498%26journal%3DJournal%2Bof%2Bthe%2BRoyal%2BStatistical%2BSociety%252C%2BSeries%2BB%26author%3DJohn%2BD.%2BStorey%26title%3DA%2Bdirect%2Bapproach%2Bto%2Bfalse%2Bdiscovery%2Brates&doi=10.1111%2Fjofi.12951&doiOfLink=10.1111%2F1467-9868.00346&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=WOS%3A000188780400011&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1214%2Faos%2F1074290335&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D31%26publication_year%3D2003%26pages%3D2013-2035%26journal%3DAnnals%2Bof%2BStatistics%26author%3DJohn%2BD.%2BStorey%26title%3DThe%2Bpositive%2Bfalse%2Bdiscovery%2Brate%253A%2BA%2BBayesian%2Binterpretation%2Band%2Bthe%2Bq%25E2%2580%2590value&doi=10.1111%2Fjofi.12951&doiOfLink=10.1214%2Faos%2F1074290335&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fjofi.12951&key=000400899000012&getFTLinkType=true&doiForPubOfPage=10.1111%2Fjofi.12951&refDoi=10.1093%2Frfs%2Fhhx001&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D30%26publication_year%3D2017%26pages%3D1382-1423%26journal%3DReview%2Bof%2BFinancial%2BStudies%26author%3DXuemin%2BYan%26author%3DLingling%2BZheng%26title%3DFundamental%2Banalysis%2Band%2Bthe%2Bcross%25E2%2580%2590section%2Bof%2Bstocks%2Breturns%253A%2BA%2Bdata%25E2%2580%2590mining%2Bapproach&doi=10.1111%2Fjofi.12951&doiOfLink=10.1093%2Frfs%2Fhhx001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Download PDF

Ziliak, Stephen T., and Deirdre N. McCloskey, 2004, Size matters: The standard error of regressions in the
American Economic Review 33, 527–546.

Google Scholar

Citing Literature 

ABOUT WILEY ONLINE LIBRARY

Privacy Policy

Terms of Use

About Cookies

Manage Cookies
Accessibility

Wiley Research DE&I Statement and Publishing Policies

HELP & SUPPORT

Contact Us

Training and Support

DMCA & Reporting Piracy

Sitemap

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2026 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of arti�cial intelligence technologies or similar technologies.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/doi/pdf/10.1111/jofi.12951
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D33%26publication_year%3D2004%26pages%3D527-546%26journal%3DAmerican%2BEconomic%2BReview%26author%3DStephen%2BT.%2BZiliak%26author%3DDeirdre%2BN.%2BMcCloskey%26title%3DSize%2Bmatters%253A%2BThe%2Bstandard%2Berror%2Bof%2Bregressions%2Bin%2Bthe&doi=10.1111%2Fjofi.12951&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/sitemap
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/
https://www.wiley.com/privacy



