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Abstract

The purpose of the study was to examine the financial wellness of the baby boomers using two
definitions of financial wellness: objective and subjective financial wellness. With data on 2,021
baby boomer households from the 2001 Survey of Consumer Finances, the study examined factors
related to three measures of objective wellness and one measure of subjective wellness. The
results showed that 20% met the guideline for liquid assets-to-income, 74% met the guideline for
debt-to-assets, 62% met the guideline for investment assets-to-net worth, and 64% said that
compared to others of their generation and background, they were lucky in their financial affairs.
The results help consumer educators and financial advisors understand which factors should be
emphasized when providing information to baby boomers.

REFERENCES

|

Baek, E., Zhou, L., & Hong, G.-S. (2000). Predictors of the consumer debt burden: Alife-cycle perspective. InJ. E.
Morris & C. R. Hayhoe (Eds.), Proceedings of Association for Financial Counseling and Planning Education (pp.
141-150). Columbus, OH: Association for Financial Counseling and Planning Education.

Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential


https://onlinelibrary.wiley.com/journal/15523934
https://onlinelibrary.wiley.com/toc/15523934/2004/32/4
https://doi.org/10.1177/1077727X04263826
https://onlinelibrary.wiley.com/action/showRequestAccessibilityUpdate?doi=10.1177%2F1077727X04263826
https://onlinelibrary.wiley.com/authored-by/Baek/Eunyoung
https://onlinelibrary.wiley.com/authored-by/DeVaney/Sharon+A.
https://onlinelibrary.wiley.com/doi/epdf/10.1177/1077727X04263826
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2000%26author%3DE.%2BBaek%26author%3DL.%2BZhou%26author%3DG.%25E2%2580%2590S.%2BHong%26title%3DPredictors%2Bof%2Bthe%2Bconsumer%2Bdebt%2Bburden%253A%2BAlife%25E2%2580%2590cycle%2Bperspective&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D5%26publication_year%3D1994%26pages%3D45-64%26journal%3DFinancial%2BCounseling%2Band%2BPlanning%26author%3DY.%2BR.%2BChang%26title%3DSaving%2Bbehavior%2Bof%2BU.S.%2Bhouseholds%2Bin%2Bthe%2B1980s%253A%2BResults%2Bfrom%2Bthe%2B1983%2Band%2B1986%2BSurvey%2Bof%2BConsumer%2BFinance&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D8%26publication_year%3D1997%26pages%3D47-55%26journal%3DFinancial%2BCounseling%2Band%2BPlanning%26issue%3D1%26author%3DY.%2BR.%2BChang%26author%3DS.%2BHanna%26author%3DJ.%2BX.%2BFan%26title%3DEmergency%2Bfunds%2Blevels%253A%2BIs%2Bhousehold%2Bbehavior%2Brational&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Davis, E. P., & Schumm, W. R. (1987). Family financial satisfaction: The impact of reference points. Home
Economics Research Journal, 14, 123-131.

PubMed & Web of Science® &  Google Scholar &

Deacon, R. E., & Firebaugh, F. M. (1988). Family resource management: Principles and applications. Boston:
Allyn & Bacon.

Google Scholar 2

DeVaney, S. A. (1993). Change in household financial ratios between 1983 and 1986: Were American
households improving their financial status Financial Counseling and Planning, 4, 31-46.

Google Scholar &

DeVaney, S. A. (1994). The usefulness of financial ratios as predictors of household insolvency: Two
perspectives. Financial Counseling and Planning, 5, 5-24.

Google Scholar &

DeVaney, S. A. (1995). Retirement preparation of older and younger baby boomers. Financial Counseling and
Planning, 6, 25-33.

Google Scholar &

DeVaney, S. A. (2000). The mathematics of personal financial planning: Using calculators and computers.
Cincinnati, OH: Dame Thomson Learning.

Google Scholar &

Ding, J., & DeVaney, S. A. (2000). Predictors of emergency funds adequacy. InJ. E. Morris & C. R. Hayhoe (Eds.),
Proceedings of Association for Financial Counseling and Planning Education (pp. 56-63). Columbus, OH:
Association for Financial Counseling and Planning Education.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=8&doi=10.1177%2F1077727X04263826&key=10316798&getFTLinkType=true&doiForPubOfPage=10.1177%2F1077727X04263826&refDoi=10.1177%2F1077727X8501400112&linkType=PMID&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1177%2F1077727X04263826&key=A1987H440200002&getFTLinkType=true&doiForPubOfPage=10.1177%2F1077727X04263826&refDoi=10.1177%2F1077727X8501400112&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D14%26publication_year%3D1987%26pages%3D123-131%26journal%3DHome%2BEconomics%2BResearch%2BJournal%26author%3DE.%2BP.%2BDavis%26author%3DW.%2BR.%2BSchumm%26title%3DFamily%2Bfinancial%2Bsatisfaction%253A%2BThe%2Bimpact%2Bof%2Breference%2Bpoints&doi=10.1177%2F1077727X04263826&doiOfLink=10.1177%2F1077727X8501400112&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1988%26author%3DR.%2BE.%2BDeacon%26author%3DF.%2BM.%2BFirebaugh%26title%3DFamily%2Bresource%2Bmanagement%253A%2BPrinciples%2Band%2Bapplications&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D4%26publication_year%3D1993%26pages%3D31-46%26journal%3DFinancial%2BCounseling%2Band%2BPlanning%26author%3DS.%2BA.%2BDeVaney%26title%3DChange%2Bin%2Bhousehold%2Bfinancial%2Bratios%2Bbetween%2B1983%2Band%2B1986%253A%2BWere%2BAmerican%2Bhouseholds%2Bimproving%2Btheir%2Bfinancial%2Bstatus&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D5%26publication_year%3D1994%26pages%3D5-24%26journal%3DFinancial%2BCounseling%2Band%2BPlanning%26author%3DS.%2BA.%2BDeVaney%26title%3DThe%2Busefulness%2Bof%2Bfinancial%2Bratios%2Bas%2Bpredictors%2Bof%2Bhousehold%2Binsolvency%253A%2BTwo%2Bperspectives&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D6%26publication_year%3D1995%26pages%3D25-33%26journal%3DFinancial%2BCounseling%2Band%2BPlanning%26author%3DS.%2BA.%2BDeVaney%26title%3DRetirement%2Bpreparation%2Bof%2Bolder%2Band%2Byounger%2Bbaby%2Bboomers&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2000%26author%3DS.%2BA.%2BDeVaney%26title%3DThe%2Bmathematics%2Bof%2Bpersonal%2Bfinancial%2Bplanning%253A%2BUsing%2Bcalculators%2Band%2Bcomputers&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2000%26author%3DJ.%2BDing%26author%3DS.%2BA.%2BDeVaney%26title%3DPredictors%2Bof%2Bemergency%2Bfunds%2Badequacy&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1949%26author%3DJ.%2BS.%2BDuesenberry%26title%3DIncome%252C%2Bsavings%252C%2Band%2Bthe%2Btheory%2Bof%2Bconsumer%2Bbehavior&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Fitzsimmons, V. S., & Leach, L. J. (1994). Net worth change: Beginning and expanding life cycle stages. Financial
Counseling and Planning, 5, 65-82.

Google Scholar &

Fries, G., Starr-McCluer, M., & Sunden, A. E. (1998). The measurement of household wealth using survey data:
An overview of the Survey of Consumer Finances. Consumer Interests Annual, 44, 224-231.

Web of Science® [Z  Google Scholar &

Gale, W. G. (1997, Summer). Will the baby boom be ready for retirement Brookings Review, 4-9.

Google Scholar &

Garman, T. E., & Forgue, R. E. (1997). Personal finance. New York: Houghton Mifflin.

Google Scholar &

Godwin, D. D. (1994). Antecedents and consequences of newlyweds' cash flow management. Financial
Counseling and Planning, 5, 161-190.

Google Scholar @

Godwin, D. D. (1998). Household debt quintiles: Explaining changes 1989-1989. Journal of Consumer Affairs,
32(2), 369-393.

Web of Science® & Google Scholar &

Green, W. (1997). Econometric analysis. New York: Macmillan.

Google Scholar &

Greninger, S. A., Hampton, V. L., Kitt, K. A., & Achacoso, J. A. (1996). Ratios and benchmarks for measuring the

financial well-heino nf familie< and individiiale Finanrial Servire<s Review &(1)Y 57-70

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D5%26publication_year%3D1994%26pages%3D65-82%26journal%3DFinancial%2BCounseling%2Band%2BPlanning%26author%3DV.%2BS.%2BFitzsimmons%26author%3DL.%2BJ.%2BLeach%26title%3DNet%2Bworth%2Bchange%253A%2BBeginning%2Band%2Bexpanding%2Blife%2Bcycle%2Bstages&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1177%2F1077727X04263826&key=000075514000070&getFTLinkType=true&doiForPubOfPage=10.1177%2F1077727X04263826&refDoi=e_1_2_1_14_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D44%26publication_year%3D1998%26pages%3D224-231%26journal%3DConsumer%2BInterests%2BAnnual%26author%3DG.%2BFries%26author%3DM.%2BStarr%25E2%2580%2590McCluer%26author%3DA.%2BE.%2BSunden%26title%3DThe%2Bmeasurement%2Bof%2Bhousehold%2Bwealth%2Busing%2Bsurvey%2Bdata%253A%2BAn%2Boverview%2Bof%2Bthe%2BSurvey%2Bof%2BConsumer%2BFinances&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1997%252C%2BSummer%26author%3DW.%2BG.%2BGale%26title%3DWill%2Bthe%2Bbaby%2Bboom%2Bbe%2Bready%2Bfor%2Bretirement&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1997%26author%3DT.%2BE.%2BGarman%26author%3DR.%2BE.%2BForgue%26title%3DPersonal%2Bfinance&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D5%26publication_year%3D1994%26pages%3D161-190%26journal%3DFinancial%2BCounseling%2Band%2BPlanning%26author%3DD.%2BD.%2BGodwin%26title%3DAntecedents%2Band%2Bconsequences%2Bof%2Bnewlyweds%2527%2Bcash%2Bflow%2Bmanagement&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1177%2F1077727X04263826&key=000077190600009&getFTLinkType=true&doiForPubOfPage=10.1177%2F1077727X04263826&refDoi=10.1111%2Fj.1745-6606.1998.tb00414.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D32%26publication_year%3D1998%26pages%3D369-393%26journal%3DJournal%2Bof%2BConsumer%2BAffairs%26issue%3D2%26author%3DD.%2BD.%2BGodwin%26title%3DHousehold%2Bdebt%2Bquintiles%253A%2BExplaining%2Bchanges%2B1989%25E2%2580%25931989&doi=10.1177%2F1077727X04263826&doiOfLink=10.1111%2Fj.1745-6606.1998.tb00414.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1997%26author%3DW.%2BGreen%26title%3DEconometric%2Banalysis&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D5%26publication_year%3D1996%26pages%3D57-70%26journal%3DFinancial%2BServices%2BReview%26issue%3D1%26author%3DS.%2BA.%2BGreninger%26author%3DV.%2BL.%2BHampton%26author%3DK.%2BA.%2BKitt%26author%3DJ.%2BA.%2BAchacoso%26title%3DRatios%2Band%2Bbenchmarks%2Bfor%2Bmeasuring%2Bthe%2Bfinancial%2Bwell%25E2%2580%2590being%2Bof%2Bfamilies%2Band%2Bindividuals&doi=10.1177%2F1077727X04263826&doiOfLink=10.1016%2FS1057-0810%2896%2990027-X&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D9%26publication_year%3D1998%26pages%3D21-33%26journal%3DFinancial%2BCounseling%2Band%2BPlanning%26issue%3D1%26author%3DC.%2BR.%2BHayhoe%26author%3DM.%2BS.%2BWilhelm%26title%3DModeling%2Bperceived%2Beconomic%2Bwell%25E2%2580%2590being%2Bin%2Ba%2Bfamily%2Bsetting%253A%2BAgender%2Bperspective&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Hefferan, C. (1982). Determinants and patterns of family saving. Home Economics Research Journal, 11, 47-
55.

Google Scholar &

Hira, T. K., & Mugenda, O. M. (1998). Predictors of financial satisfaction: Differences between retirees and non-
retirees. Financial Counseling and Planning, 9(2), 75-83.

Google Scholar &

Joo, S. (1998). Personal financial wellness and worker productivity. Unpublished doctoral dissertation, Virginia
Polytechnic Institute and State University, Blacksburg, VA.

Google Scholar &

Kennedy, P. (1998). A guide to econometrics. Cambridge, MA: MIT Press.

Google Scholar &

Kennickell, A. B. (2003). Codebook for 2001 Survey of Consumer Finance. Retrieved March 27, 2003, from htt
p://www.bog.frb.fed.us/pubs/oss/oss2/98/codebk01.txt

Google Scholar &

Kennickell, A. B., Starr-McCluer, M., & Surette, B. J. (2000). Recent changes in U.S. family finances: Results from
the 1998 Survey of Consumer Finances. Federal Reserve Bulletin, 86(1), 1-29.

Google Scholar 4

Lawrence, E. C. (1995). Consumer default and the life-cycle model. Journal of Money, Credit, and Banking,
27(4), 939-954.

Web of Science® & Google Scholar &

Lawrence, F., Carter, C., & Verma, S. (1987). Financial satisfaction in relation to financial management.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



http://www.bog.frb.fed.us/pubs/oss/oss2/98/codebk01.txt
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D11%26publication_year%3D1982%26pages%3D47-55%26journal%3DHome%2BEconomics%2BResearch%2BJournal%26author%3DC.%2BHefferan%26title%3DDeterminants%2Band%2Bpatterns%2Bof%2Bfamily%2Bsaving&doi=10.1177%2F1077727X04263826&doiOfLink=10.1177%2F1077727X8201100109&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D9%26publication_year%3D1998%26pages%3D75-83%26journal%3DFinancial%2BCounseling%2Band%2BPlanning%26issue%3D2%26author%3DT.%2BK.%2BHira%26author%3DO.%2BM.%2BMugenda%26title%3DPredictors%2Bof%2Bfinancial%2Bsatisfaction%253A%2BDifferences%2Bbetween%2Bretirees%2Band%2Bnon%25E2%2580%2590retirees&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1998%26author%3DS.%2BJoo%26title%3DPersonal%2Bfinancial%2Bwellness%2Band%2Bworker%2Bproductivity&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1998%26author%3DP.%2BKennedy%26title%3DA%2Bguide%2Bto%2Beconometrics&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2003%26author%3DA.%2BB.%2BKennickell%26title%3DCodebook%2Bfor%2B2001%2BSurvey%2Bof%2BConsumer%2BFinance&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D86%26publication_year%3D2000%26pages%3D1-29%26journal%3DFederal%2BReserve%2BBulletin%26issue%3D1%26author%3DA.%2BB.%2BKennickell%26author%3DM.%2BStarr%25E2%2580%2590McCluer%26author%3DB.%2BJ.%2BSurette%26title%3DRecent%2Bchanges%2Bin%2BU.S.%2Bfamily%2Bfinances%253A%2BResults%2Bfrom%2Bthe%2B1998%2BSurvey%2Bof%2BConsumer%2BFinances&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1177%2F1077727X04263826&key=A1995TK92400001&getFTLinkType=true&doiForPubOfPage=10.1177%2F1077727X04263826&refDoi=10.2307%2F2077781&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D27%26publication_year%3D1995%26pages%3D939-954%26journal%3DJournal%2Bof%2BMoney%252C%2BCredit%252C%2Band%2BBanking%26issue%3D4%26author%3DE.%2BC.%2BLawrence%26title%3DConsumer%2Bdefault%2Band%2Bthe%2Blife%25E2%2580%2590cycle%2Bmodel&doi=10.1177%2F1077727X04263826&doiOfLink=10.2307%2F2077781&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1987%26author%3DF.%2BLawrence%26author%3DC.%2BCarter%26author%3DS.%2BVerma%26title%3DFinancial%2Bsatisfaction%2Bin%2Brelation%2Bto%2Bfinancial%2Bmanagement&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D2%26publication_year%3D1991%26pages%3D3-23%26journal%3DFinancial%2BCounseling%2Band%2BPlanning%26author%3DR.%2BH.%2BLytton%26author%3DE.%2BT.%2BGarman%26author%3DN.%2BM.%2BPorter%26title%3DHow%2Bto%2Buse%2Bfinancial%2Bratios%2Bwhen%2Badvising%2Bclients&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Meredith, G., & Schewe, C. (1994, December). The power of cohorts. American Demo-graphics, 22-31.

Google Scholar &

O'Neill, B. (2000). Financial catch up: How aging baby boomers can make up for lost time. Journal of Family &
Consumer Sciences, 92, 13-15.

Google Scholar &

Parrotta, J. L., & Johnson, P. J. (1998). The impact of financial attitudes and knowledge on financial management
and satisfaction of recently married individuals. Financial Counseling and Planning, 9(2), 59-74.

Google Scholar @

Prather, C. G. (1990). The ratio analysis technique applied to personal financial statements: Development of
householdnorms. Financial Counseling and Planning, 1, 53-69.

Google Scholar &

Prather, C. G., & Hanna, S. (1987). Ratio analysis of personal financial statements: Household norms. In M. E.
Edmondson & K. L. Perch (Eds.) Proceedings of the Association for Financial Counseling and Planning
Education, 5 (pp. 80-88). Columbus, OH: Association for Financial Counseling and Planning Education.

Google Scholar &

Russell, C. (1993). The master trend: How the baby boom generation is remaking America. New York:
Plenum.

Google Scholar 4

Sullivan, T. A, Warren, E., & Westbrook, J. L. (2000). The fragile middle class: Americans in debt. New Haven,
CT: Yale University Press.

Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1994%252C%2BDecember%26author%3DG.%2BMeredith%26author%3DC.%2BSchewe%26title%3DThe%2Bpower%2Bof%2Bcohorts&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D92%26publication_year%3D2000%26pages%3D13-15%26journal%3DJournal%2Bof%2BFamily%2B%2526%2BConsumer%2BSciences%26author%3DB.%2BO%2527Neill%26title%3DFinancial%2Bcatch%2Bup%253A%2BHow%2Baging%2Bbaby%2Bboomers%2Bcan%2Bmake%2Bup%2Bfor%2Blost%2Btime&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D9%26publication_year%3D1998%26pages%3D59-74%26journal%3DFinancial%2BCounseling%2Band%2BPlanning%26issue%3D2%26author%3DJ.%2BL.%2BParrotta%26author%3DP.%2BJ.%2BJohnson%26title%3DThe%2Bimpact%2Bof%2Bfinancial%2Battitudes%2Band%2Bknowledge%2Bon%2Bfinancial%2Bmanagement%2Band%2Bsatisfaction%2Bof%2Brecently%2Bmarried%2Bindividuals&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D1%26publication_year%3D1990%26pages%3D53-69%26journal%3DFinancial%2BCounseling%2Band%2BPlanning%26author%3DC.%2BG.%2BPrather%26title%3DThe%2Bratio%2Banalysis%2Btechnique%2Bapplied%2Bto%2Bpersonal%2Bfinancial%2Bstatements%253A%2BDevelopment%2Bof%2Bhouseholdnorms&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1987%26author%3DC.%2BG.%2BPrather%26author%3DS.%2BHanna%26title%3DRatio%2Banalysis%2Bof%2Bpersonal%2Bfinancial%2Bstatements%253A%2BHousehold%2Bnorms&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1993%26author%3DC.%2BRussell%26title%3DThe%2Bmaster%2Btrend%253A%2BHow%2Bthe%2Bbaby%2Bboom%2Bgeneration%2Bis%2Bremaking%2BAmerica&doi=10.1177%2F1077727X04263826&doiOfLink=10.1007%2F978-1-4899-6016-0&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2000%26author%3DT.%2BA.%2BSullivan%26author%3DE.%2BWarren%26author%3DJ.%2BL.%2BWestbrook%26title%3DThe%2Bfragile%2Bmiddle%2Bclass%253A%2BAmericans%2Bin%2Bdebt&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D17%26publication_year%3D1989%26pages%3D309-318%26journal%3DHome%2BEconomics%2BResearch%2BJournal%26issue%3D4%26author%3DP.%2BM.%2BTitus%26author%3DA.%2BM.%2BFanslow%26author%3DT.%2BK.%2BHira%26title%3DNet%2Bworth%2Band%2Bfinancial%2Bsatisfaction%2Bas%2Ba%2Bfunction%2Bof%2Bhousehold%2Bmoney%2Bmanagers%2527%2Bcompetencies&doi=10.1177%2F1077727X04263826&doiOfLink=10.1177%2F1077727X8901700404&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Web of Science® [Z4 Google Scholar @

U.S. Census Bureau. (2003). Statistical abstract of the United States: 2001. Retrieved May 10, 2003, from http://
www.census.gov/prod/2002pubs/01statab/stat-ab01.html

Google Scholar &

Winger, B. ., & Frasca, R. R. (2000). Personal finance: An integrated planning approach ( 5th ed.). Upper
Saddle River, NJ: Prentice Hall.

Google Scholar &

Wolfe, D. B. (1993). Marketing to boomers and beyond. New York: McGraw-Hill.

Google Scholar &

Citing Literature

Download PDF

ABOUT WILEY ONLINE LIBRARY

Privacy Policy
Terms of Use
About Cookies
Manage Cookies
Accessibility
Wiley Research DE&I Statement and Publishing Policies

HELP & SUPPORT

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies.

Manage Preferences

Accept All

Reject Non-Essential


https://onlinelibrary.wiley.com/doi/pdf/10.1177/1077727X04263826
http://www.census.gov/prod/2002pubs/01statab/stat-ab01.html
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1177%2F1077727X04263826&key=000078493800001&getFTLinkType=true&doiForPubOfPage=10.1177%2F1077727X04263826&refDoi=e_1_2_1_39_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D47%26publication_year%3D2001%26pages%3D1-3%26journal%3DConsumer%2BInterests%2BAnnual%26author%3DJ.%2BA.%2BTucker%26author%3DF.%2BC.%2BLawrence%26author%3DB.%2BM.%2BE.%2BGarrison%26author%3DT.%2BSummers%26author%3DC.%2BR.%2BHill%26author%3DM.%2BJ.%2BBruin%26title%3DAn%2Bexamination%2Bof%2Bthe%2Bbaby%2Bboom%2Bgeneration%2527s%2Bfinancial%2Bpreparation%2Bfor%2Bretirement&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BU.S.%2BCensus%2BBureau.%2B%25282003%2529.%2BStatistical%2Babstract%2Bof%2Bthe%2BUnited%2BStates%253A%2B2001.%2BRetrieved%2BMay%2B10%252C%2B2003%252C%2Bfrom%2Bhttp%253A%252F%252Fwww.census.gov%252Fprod%252F2002pubs%252F01statab%252Fstat%25E2%2580%2590ab01.html&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2000%26author%3DB.%2BJ.%2BWinger%26author%3DR.%2BR.%2BFrasca%26title%3DPersonal%2Bfinance%253A%2BAn%2Bintegrated%2Bplanning%2Bapproach&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1993%26author%3DD.%2BB.%2BWolfe%26title%3DMarketing%2Bto%2Bboomers%2Band%2Bbeyond&doi=10.1177%2F1077727X04263826&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/sitemap
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/privacy

The Wiley Network

Wiley Press Room

Copyright © 1999-2026 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of artificial intelligence technologies or similar technologies.

WILEY

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies.

Manage Preferences

Accept All

Reject Non-Essential


https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/
https://www.wiley.com/privacy

