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We provide evidence on the impact of tax incentives and �nancial constraints on corporate R&D
expenditure decisions. We contribute to extant research by comparing R&D expenditures in the
United States and Canada, thereby exploiting the di�erences in the two countries' R&D tax credit
mechanisms and generally accepted accounting principles. The two tax incentive mechanism
designs are consistent with di�ering views of the degree of �nancial constraints faced by �rms in
these economies. Our sample also allows us to explore the e�ects of capitalizing R&D on Canadian
�rms. Employing a matched design, we document relations between tax credit incentives and R&D
spending consistent with both Canadian and U.S. public companies responding as though they are
not �nancially constrained. We estimate that the Canadian credit system induces, on average,
$1.30 of additional R&D spending per dollar of taxes forgone while the U.S. system induces, on
average, $2.96 of additional spending. We also �nd that �rms that capitalize R&D costs in Canada
spend, on average, 18 percent more on R&D. Collectively, this evidence is important to the ongoing
debates in both countries concerning the appropriate design of incentives for R&D and is
consistent with the assumptions found in the U.S. tax credit system, but not those found in the
Canadian system.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/journal/19113846
https://onlinelibrary.wiley.com/toc/19113846/2004/21/3
https://doi.org/10.1506/CF2E-HUVC-GAFY-5H56
https://onlinelibrary.wiley.com/authored-by/KLASSEN/KENNETH+J.
https://onlinelibrary.wiley.com/authored-by/PITTMAN/JEFFREY+A.
https://onlinelibrary.wiley.com/authored-by/REED/MARGARET+P.
https://onlinelibrary.wiley.com/authored-by/FORTIN/STEVE
https://onlinelibrary.wiley.com/doi/epdf/10.1506/CF2E-HUVC-GAFY-5H56
https://www.wiley.com/privacy


Auerbach, A. J., and J. R. Hines. 1988. Investment tax incentives and frequent tax reforms. American Economic

Review 78 (2): 211–16.

Baldwin, J. R. 1997. The importance of research and development for innovation in small and large Canadian
manufacturing �rms. Government of Canada Statistics Canada Analytical Studies Paper No. 107.

Bartov, E., D. Givoly, and C. Hayn. 2002. The rewards to meeting or beating earnings expectations. Journal of

Accounting and Economics 33 (2): 173–204.

Beatty, A., P. G. Berger, and J. Magliolo. 1995. Motives for forming research and development �nancing
organizations. Journal of Accounting and Economics 19 (2): 411–42.

Berger, P. G. 1993. Explicit and implicit tax e�ects of the R&D tax credit. Journal of Accounting Research 31
(2): 131–71.

Bernstein, J. I. 1986. The e�ect of direct and indirect tax incentives on Canadian industrial R&D expenditures.
Canadian Public Policy 12 (3): 438–48.

Campbell, A. M. 2002. Inventive cash: Financing remains a crucial obstacle to innovation. The National Post,
March 23, FP7.

Canada, Department of Finance. 1983. Research and development tax policies: A paper for consultation.
Ottawa: Department of Finance.

Canada, Department of Finance. 1997a. Report of the Technical Committee on Business Taxation. Ottawa:
Department of Finance.

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Google Scholar



This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=A1988N286300038&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=e_1_2_1_2_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D78%26publication_year%3D1988%26pages%3D211-16%26journal%3DAmerican%2BEconomic%2BReview%26issue%3D2%26author%3DA.%2BJ.%2BAuerbach%26author%3DJ.%2BR.%2BHines%26title%3DInvestment%2Btax%2Bincentives%2Band%2Bfrequent%2Btax%2Breforms&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1997%26author%3DJ.%2BR.%2BBaldwin%26title%3DThe%2Bimportance%2Bof%2Bresearch%2Band%2Bdevelopment%2Bfor%2Binnovation%2Bin%2Bsmall%2Band%2Blarge%2BCanadian%2Bmanufacturing%2Bfirms&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=WOS%3A000177079600002&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=10.1016%2FS0165-4101%2802%2900045-9&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D33%26publication_year%3D2002%26pages%3D173-204%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26issue%3D2%26author%3DE.%2BBartov%26author%3DD.%2BGivoly%26author%3DC.%2BHayn%26title%3DThe%2Brewards%2Bto%2Bmeeting%2Bor%2Bbeating%2Bearnings%2Bexpectations&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&doiOfLink=10.1016%2FS0165-4101%2802%2900045-9&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=A1995QW22000010&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=10.1016%2F0165-4101%2894%2900390-Q&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D19%26publication_year%3D1995%26pages%3D411-42%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26issue%3D2%26author%3DA.%2BBeatty%26author%3DP.%2BG.%2BBerger%26author%3DJ.%2BMagliolo%26title%3DMotives%2Bfor%2Bforming%2Bresearch%2Band%2Bdevelopment%2Bfinancing%2Borganizations&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&doiOfLink=10.1016%2F0165-4101%2894%2900390-Q&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=A1993MH80100001&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=10.2307%2F2491268&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D31%26publication_year%3D1993%26pages%3D131-71%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26issue%3D2%26author%3DP.%2BG.%2BBerger%26title%3DExplicit%2Band%2Bimplicit%2Btax%2Beffects%2Bof%2Bthe%2BR%2526D%2Btax%2Bcredit&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&doiOfLink=10.2307%2F2491268&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D12%26publication_year%3D1986%26pages%3D438-48%26journal%3DCanadian%2BPublic%2BPolicy%26issue%3D3%26author%3DJ.%2BI.%2BBernstein%26title%3DThe%2Beffect%2Bof%2Bdirect%2Band%2Bindirect%2Btax%2Bincentives%2Bon%2BCanadian%2Bindustrial%2BR%2526D%2Bexpenditures&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2002%26pages%3DFP7%26journal%3DThe%2BNational%2BPost%26author%3DA.%2BM.%2BCampbell%26title%3DInventive%2Bcash%253A%2BFinancing%2Bremains%2Ba%2Bcrucial%2Bobstacle%2Bto%2Binnovation&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BCanada%252C%2BDepartment%2Bof%2BFinance.%2B1983.%2BResearch%2Band%2Bdevelopment%2Btax%2Bpolicies%253A%2BA%2Bpaper%2Bfor%2Bconsultation.%2BOttawa%253A%2BDepartment%2Bof%2BFinance.%250A&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BCanada%252C%2BDepartment%2Bof%2BFinance.%2B1997a.%2BReport%2Bof%2Bthe%2BTechnical%2BCommittee%2Bon%2BBusiness%2BTaxation.%2BOttawa%253A%2BDepartment%2Bof%2BFinance.%250A&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Canada, Department of Finance. 1997b. The federal system of income tax incentives for scientific

research and experimental development: Evaluation report. Ottawa: Department of Finance.

Canadian Institute of Chartered Accountants (CICA). CICA handbook. Toronto: CICA.

Diamond, D. W. 1991. Monitoring and reputation: The choice between bank loans and directly placed debt.
Journal of Political Economy 99 (4): 688–721.

Fields, T. D., T. Z. Lys, and L. Vincent. 2001. Empirical research on accounting choice. Journal of Accounting

and Economics 31 (1): 255–307.

Gambino, A. J., and M. Gartenberg. 1979. Industrial R&D management. New York: National Association of
Accountants.

Gilson, S. C. 1997. Transactions costs and capital structure choice: Evidence from �nancially distressed �rms.
Journal of Finance 52 (1): 161–96.

Graham, J. R. 1996. Proxies for the corporate marginal tax rate. Journal of Financial Economics 42 (2): 187–
221.

Graham, J. R., and C. R. Harvey. 2001. The theory and practice of corporate �nance: Evidence from the �eld.
Journal of Financial Economics 60 (2): 187–243.

Grigsby, M., and J. W. Westmoreland. 2001. The research tax credit: A temporary and incremental dinosaur. Tax

Notes 93 (12): 1627–40.

Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BCanada%252C%2BDepartment%2Bof%2BFinance.%2B1997a.%2BReport%2Bof%2Bthe%2BTechnical%2BCommittee%2Bon%2BBusiness%2BTaxation.%2BOttawa%253A%2BDepartment%2Bof%2BFinance.%250A&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BCanada%252C%2BDepartment%2Bof%2BFinance.%2B1997b.%2BThe%2Bfederal%2Bsystem%2Bof%2Bincome%2Btax%2Bincentives%2Bfor%2Bscientific%2Bresearch%2Band%2Bexperimental%2Bdevelopment%253A%2BEvaluation%2Breport.%2BOttawa%253A%2BDepartment%2Bof%2BFinance.%250A&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BCanadian%2BInstitute%2Bof%2BChartered%2BAccountants%2B%2528CICA%2529.%2BCICA%2Bhandbook.%2BToronto%253A%2BCICA.%250A&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=A1991GA36500002&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=10.1086%2F261775&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D99%26publication_year%3D1991%26pages%3D688-721%26journal%3DJournal%2Bof%2BPolitical%2BEconomy%26issue%3D4%26author%3DD.%2BW.%2BDiamond%26title%3DMonitoring%2Band%2Breputation%253A%2BThe%2Bchoice%2Bbetween%2Bbank%2Bloans%2Band%2Bdirectly%2Bplaced%2Bdebt&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&doiOfLink=10.1086%2F261775&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=WOS%3A000171752700005&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=10.1016%2FS0165-4101%2801%2900028-3&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D31%26publication_year%3D2001%26pages%3D255-307%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26issue%3D1%26author%3DT.%2BD.%2BFields%26author%3DT.%2BZ.%2BLys%26author%3DL.%2BVincent%26title%3DEmpirical%2Bresearch%2Bon%2Baccounting%2Bchoice&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&doiOfLink=10.1016%2FS0165-4101%2801%2900028-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1979%26author%3DA.%2BJ.%2BGambino%26author%3DM.%2BGartenberg%26title%3DIndustrial%2BR%2526D%2Bmanagement&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=WOS%3AA1997WM21300007&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=10.1111%2Fj.1540-6261.1997.tb03812.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D52%26publication_year%3D1997%26pages%3D161-96%26journal%3DJournal%2Bof%2BFinance%26issue%3D1%26author%3DS.%2BC.%2BGilson%26title%3DTransactions%2Bcosts%2Band%2Bcapital%2Bstructure%2Bchoice%253A%2BEvidence%2Bfrom%2Bfinancially%2Bdistressed%2Bfirms&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&doiOfLink=10.1111%2Fj.1540-6261.1997.tb03812.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=WOS%3AA1996VG56400003&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=10.1016%2F0304-405X%2896%2900879-3&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D42%26publication_year%3D1996%26pages%3D187-221%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26issue%3D2%26author%3DJ.%2BR.%2BGraham%26title%3DProxies%2Bfor%2Bthe%2Bcorporate%2Bmarginal%2Btax%2Brate&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&doiOfLink=10.1016%2F0304-405X%2896%2900879-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=000169513500002&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=10.1016%2FS0304-405X%2801%2900044-7&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D60%26publication_year%3D2001%26pages%3D187-243%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26issue%3D2%26author%3DJ.%2BR.%2BGraham%26author%3DC.%2BR.%2BHarvey%26title%3DThe%2Btheory%2Band%2Bpractice%2Bof%2Bcorporate%2Bfinance%253A%2BEvidence%2Bfrom%2Bthe%2Bfield&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&doiOfLink=10.1016%2FS0304-405X%2801%2900044-7&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Hall, B. H. 1993. R&D tax policy during the 1980s: Success or failure? In Tax Policy and the Economy, ed. J. M.
Poterba, 7: 1–35. Cambridge, MA: MIT Press.

Hall, B. H., and J. Van Reenen. 1999. How effective are fiscal incentives for R&D? A review of the evidence.
Working paper no. W7098. Cambridge, MA: National Bureau of Economic Research.

Hines, J. R. 1993. On the sensitivity of R&D to delicate tax changes: The behavior of U.S. multinationals in the
1980s. In Studies in International Taxation, eds. A. Giovannini, R. G. Hubbard, and J. Slemrod, 149–93.
Chicago: University of Chicago Press.

Hoshi, T., A. Kashyap, and D. Scharfstein. 1991. Corporate structure, liquidity, and investment: Evidence from
Japanese industrial groups. Quarterly Journal of Economics 106 (1): 33–60.

Im, K. S., M. H. Pesaran, and Y. Shin. 2003. Testing for unit roots in heterogeneous panels. Journal of

Econometrics 115 (1): 53–74.

Income Tax Act. 1985. RSC 1985, c. 1 (5th Supp.), as amended.

Internal Revenue Code. 1986. As amended.

Johnson, J., J. Baldwin, and C. Hinchley. 1997. Successful entrants: Creating the capacity for survival and

growth. Ottawa: Statistics Canada.

Google Scholar

Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D93%26publication_year%3D2001%26pages%3D1627-40%26journal%3DTax%2BNotes%26issue%3D12%26author%3DM.%2BGrigsby%26author%3DJ.%2BW.%2BWestmoreland%26title%3DThe%2Bresearch%2Btax%2Bcredit%253A%2BA%2Btemporary%2Band%2Bincremental%2Bdinosaur&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1993%26pages%3D1-35%26author%3DB.%2BH.%2BHall%26title%3DTax%2BPolicy%2Band%2Bthe%2BEconomy&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&doiOfLink=10.1086%2Ftpe.7.20060628&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1999%26author%3DB.%2BH.%2BHall%26author%3DJ.%2BReenen%26title%3DHow%2Beffective%2Bare%2Bfiscal%2Bincentives%2Bfor%2BR%2526D&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1993%26pages%3D149-93%26author%3DJ.%2BR.%2BHines%26title%3DStudies%2Bin%2BInternational%2BTaxation&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=WOS%3AA1991EX48600002&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=10.2307%2F2937905&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D106%26publication_year%3D1991%26pages%3D33-60%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26issue%3D1%26author%3DT.%2BHoshi%26author%3DA.%2BKashyap%26author%3DD.%2BScharfstein%26title%3DCorporate%2Bstructure%252C%2Bliquidity%252C%2Band%2Binvestment%253A%2BEvidence%2Bfrom%2BJapanese%2Bindustrial%2Bgroups&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&doiOfLink=10.2307%2F2937905&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=WOS%3A000183025000003&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=10.1016%2FS0304-4076%2803%2900092-7&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D115%26publication_year%3D2003%26pages%3D53-74%26journal%3DJournal%2Bof%2BEconometrics%26issue%3D1%26author%3DK.%2BS.%2BIm%26author%3DM.%2BH.%2BPesaran%26author%3DY.%2BShin%26title%3DTesting%2Bfor%2Bunit%2Broots%2Bin%2Bheterogeneous%2Bpanels&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&doiOfLink=10.1016%2FS0304-4076%2803%2900092-7&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BIncome%2BTax%2BAct.%2B1985.%2BRSC%2B1985%252C%2Bc.%2B1%2B%25285th%2BSupp.%2529%252C%2Bas%2Bamended.%250A&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BInternal%2BRevenue%2BCode.%2B1986.%2BAs%2Bamended.%250A&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1997%26author%3DJ.%2BJohnson%26author%3DJ.%2BBaldwin%26author%3DC.%2BHinchley%26title%3DSuccessful%2Bentrants%253A%2BCreating%2Bthe%2Bcapacity%2Bfor%2Bsurvival%2Band%2Bgrowth&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Kahle, K., and R. A. Walkling. 1996. The impact of industry classi�cation on �nancial research. Journal of

Financial and Quantitative Analysis 31 (3): 309–35.

Klassen, K. J., and A. Mawani. 2000. The impact of �nancial and tax reporting incentives on option grants to
Canadian CEOs. Contemporary Accounting Research 17 (2): 227–62.

Krishnaswami, S., P. A. Spindt, and V. Subramaniam. 1999. Information asymmetry, monitoring, and the
placement structure of corporate debt. Journal of Financial Economics 51 (3): 407–34.

Matsunaga, S., and C. W. Park. 2001. The e�ect of missing a quarterly earnings benchmark on the CEO's annual
bonus. The Accounting Review 76 (3): 313–32.

Mauer, D. C., and S. H. Ott. 1995. Investment under uncertainty: The case of replacement investment decisions.
Journal of Financial and Quantitative Analysis 30 (4): 581–605.

Maydew, E. L., K. Schipper, and L. Vincent. 1999 The impact of taxes on the choice of divestiture method.
Journal of Accounting and Economics 28 (2): 117–50.

Moore, J. S., and A. K. Reichert. 1983. An analysis of the �nancial management techniques currently employed
by large U.S. corporations. Journal of Business Finance and Accounting 10 (4): 623–65.

Myers, S. C., and N. S. Majluf. 1984. Corporate �nancing and investment decisions when �rms have information
that investors do not have. Journal of Financial Economics 13 (2): 187–221.

Petersen, M. A., and R. G. Rajan. 1997. Trade credit: Theories and evidence. Review of Financial Studies 10 (3):
661–91.

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

PubMed Web of Science® Google Scholar

W b f S i ® G l S h l 

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=A1996VJ30200001&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=10.2307%2F2331394&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D31%26publication_year%3D1996%26pages%3D309-35%26journal%3DJournal%2Bof%2BFinancial%2Band%2BQuantitative%2BAnalysis%26issue%3D3%26author%3DK.%2BKahle%26author%3DR.%2BA.%2BWalkling%26title%3DThe%2Bimpact%2Bof%2Bindustry%2Bclassification%2Bon%2Bfinancial%2Bresearch&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&doiOfLink=10.2307%2F2331394&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D17%26publication_year%3D2000%26pages%3D227-62%26journal%3DContemporary%2BAccounting%2BResearch%26issue%3D2%26author%3DK.%2BJ.%2BKlassen%26author%3DA.%2BMawani%26title%3DThe%2Bimpact%2Bof%2Bfinancial%2Band%2Btax%2Breporting%2Bincentives%2Bon%2Boption%2Bgrants%2Bto%2BCanadian%2BCEOs&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&doiOfLink=10.1506%2FGJM7-MUXJ-7QAE-CULW&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=WOS%3A000079102700004&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=10.1016%2FS0304-405X%2898%2900059-2&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D51%26publication_year%3D1999%26pages%3D407-34%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26issue%3D3%26author%3DS.%2BKrishnaswami%26author%3DP.%2BA.%2BSpindt%26author%3DV.%2BSubramaniam%26title%3DInformation%2Basymmetry%252C%2Bmonitoring%252C%2Band%2Bthe%2Bplacement%2Bstructure%2Bof%2Bcorporate%2Bdebt&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&doiOfLink=10.1016%2FS0304-405X%2898%2900059-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=WOS%3A000170013600002&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=10.2308%2Faccr.2001.76.3.313&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D76%26publication_year%3D2001%26pages%3D313-32%26journal%3DThe%2BAccounting%2BReview%26issue%3D3%26author%3DS.%2BMatsunaga%26author%3DC.%2BW.%2BPark%26title%3DThe%2Beffect%2Bof%2Bmissing%2Ba%2Bquarterly%2Bearnings%2Bbenchmark%2Bon%2Bthe%2BCEO%2527s%2Bannual%2Bbonus&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&doiOfLink=10.2308%2Faccr.2001.76.3.313&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=A1995TQ30200007&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=10.2307%2F2331278&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D30%26publication_year%3D1995%26pages%3D581-605%26journal%3DJournal%2Bof%2BFinancial%2Band%2BQuantitative%2BAnalysis%26issue%3D4%26author%3DD.%2BC.%2BMauer%26author%3DS.%2BH.%2BOtt%26title%3DInvestment%2Bunder%2Buncertainty%253A%2BThe%2Bcase%2Bof%2Breplacement%2Binvestment%2Bdecisions&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&doiOfLink=10.2307%2F2331278&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=000085538000002&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=10.1016%2FS0165-4101%2899%2900022-1&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D28%26publication_year%3D1999%26pages%3D117-50%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26issue%3D2%26author%3DE.%2BL.%2BMaydew%26author%3DK.%2BSchipper%26author%3DL.%2BVincent%26title%3DThe%2Bimpact%2Bof%2Btaxes%2Bon%2Bthe%2Bchoice%2Bof%2Bdivestiture%2Bmethod&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&doiOfLink=10.1016%2FS0165-4101%2899%2900022-1&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D10%26publication_year%3D1983%26pages%3D623-65%26journal%3DJournal%2Bof%2BBusiness%2BFinance%2Band%2BAccounting%26issue%3D4%26author%3DJ.%2BS.%2BMoore%26author%3DA.%2BK.%2BReichert%26title%3DAn%2Banalysis%2Bof%2Bthe%2Bfinancial%2Bmanagement%2Btechniques%2Bcurrently%2Bemployed%2Bby%2Blarge%2BU.S.%2Bcorporations&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&doiOfLink=10.1111%2Fj.1468-5957.1983.tb00456.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=8&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=10425691&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=10.1016%2F0304-405X%2884%2990023-0&linkType=PMID&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=WOS%3AA1984TA97500002&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=10.1016%2F0304-405X%2884%2990023-0&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D13%26publication_year%3D1984%26pages%3D187-221%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26issue%3D2%26author%3DS.%2BC.%2BMyers%26author%3DN.%2BS.%2BMajluf%26title%3DCorporate%2Bfinancing%2Band%2Binvestment%2Bdecisions%2Bwhen%2Bfirms%2Bhave%2Binformation%2Bthat%2Binvestors%2Bdo%2Bnot%2Bhave&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&doiOfLink=10.1016%2F0304-405X%2884%2990023-0&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=WOS%3AA1997XN22500004&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=10.1093%2Frfs%2F10.3.661&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D10%26publication_year%3D1997%26pages%3D661-91%26journal%3DReview%2Bof%2BFinancial%2BStudies%26issue%3D3%26author%3DM.%2BA.%2BPetersen%26author%3DR.%2BG.%2BRajan%26title%3DTrade%2Bcredit%253A%2BTheories%2Band%2Bevidence&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&doiOfLink=10.1093%2Frfs%2F10.3.661&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Pittman, J. A. 2002. The in�uence of �rm maturation on tax-induced �nancing and investment decisions.
Journal of the American Taxation Association 24 (2): 35–59.

Rajan, R., and L. Zingales. 1998. Financial dependence and growth. American Economic Review 88 (3): 559–
86.

Scherer, F. M. 1991. Changing perspectives on the �rm size problem. In Innovation and Technological

Change: An Internal Comparison, eds. Z. Acs and D. Audretsch, 24–38. New York: Harvester, Wheatsheaf.

Schmookler, J. 1959. Bigness, fewness and research. Journal of Political Economy 67 (3): 628–32.

Shackelford, D. A., and T. J. Shevlin. 2001. Empirical tax research in accounting. Journal of Accounting and

Economics 31 (1): 321–87.

Shevlin, T. J. 1987. Taxes and o�-balance-sheet �nancing: Research and development limited partnerships. The

Accounting Review 62 (3): 480–509.

Shevlin, T. J. 1990. Estimating corporate marginal tax rates with asymmetric tax treatment of gains and losses.
Journal of the American Taxation Association 11 (2): 51–67.

Stiglitz, J. E., and A. Weiss. 1981. Credit rationing in markets with imperfect information. American Economic

Review 71 (3): 393–410.

Swenson, C. W. 1992. Some tests of the incentive e�ects of the research and experimentation tax credit.
Journal of Public Economics 49 (2): 203–18.

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=WOS%3AA1997XN22500004&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=10.1093%2Frfs%2F10.3.661&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D10%26publication_year%3D1997%26pages%3D661-91%26journal%3DReview%2Bof%2BFinancial%2BStudies%26issue%3D3%26author%3DM.%2BA.%2BPetersen%26author%3DR.%2BG.%2BRajan%26title%3DTrade%2Bcredit%253A%2BTheories%2Band%2Bevidence&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&doiOfLink=10.1093%2Frfs%2F10.3.661&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D24%26publication_year%3D2002%26pages%3D35-59%26journal%3DJournal%2Bof%2Bthe%2BAmerican%2BTaxation%2BAssociation%26issue%3D2%26author%3DJ.%2BA.%2BPittman%26title%3DThe%2Binfluence%2Bof%2Bfirm%2Bmaturation%2Bon%2Btax%25E2%2580%2590induced%2Bfinancing%2Band%2Binvestment%2Bdecisions&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=WOS%3A000074453600013&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=e_1_2_1_38_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D88%26publication_year%3D1998%26pages%3D559-86%26journal%3DAmerican%2BEconomic%2BReview%26issue%3D3%26author%3DR.%2BRajan%26author%3DL.%2BZingales%26title%3DFinancial%2Bdependence%2Band%2Bgrowth&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1991%26pages%3D24-38%26author%3DF.%2BM.%2BScherer%26title%3DInnovation%2Band%2BTechnological%2BChange%253A%2BAn%2BInternal%2BComparison&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D67%26publication_year%3D1959%26pages%3D628-32%26journal%3DJournal%2Bof%2BPolitical%2BEconomy%26issue%3D3%26author%3DJ.%2BSchmookler%26title%3DBigness%252C%2Bfewness%2Band%2Bresearch&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=000171752700007&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=10.1016%2FS0165-4101%2801%2900022-2&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D31%26publication_year%3D2001%26pages%3D321-87%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26issue%3D1%26author%3DD.%2BA.%2BShackelford%26author%3DT.%2BJ.%2BShevlin%26title%3DEmpirical%2Btax%2Bresearch%2Bin%2Baccounting&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&doiOfLink=10.1016%2FS0165-4101%2801%2900022-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=A1987J856200003&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=e_1_2_1_42_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D62%26publication_year%3D1987%26pages%3D480-509%26journal%3DThe%2BAccounting%2BReview%26issue%3D3%26author%3DT.%2BJ.%2BShevlin%26title%3DTaxes%2Band%2Boff%25E2%2580%2590balance%25E2%2580%2590sheet%2Bfinancing%253A%2BResearch%2Band%2Bdevelopment%2Blimited%2Bpartnerships&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D11%26publication_year%3D1990%26pages%3D51-67%26journal%3DJournal%2Bof%2Bthe%2BAmerican%2BTaxation%2BAssociation%26issue%3D2%26author%3DT.%2BJ.%2BShevlin%26title%3DEstimating%2Bcorporate%2Bmarginal%2Btax%2Brates%2Bwith%2Basymmetric%2Btax%2Btreatment%2Bof%2Bgains%2Band%2Blosses&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=WOS%3AA1981LU03100011&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=e_1_2_1_44_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D71%26publication_year%3D1981%26pages%3D393-410%26journal%3DAmerican%2BEconomic%2BReview%26issue%3D3%26author%3DJ.%2BE.%2BStiglitz%26author%3DA.%2BWeiss%26title%3DCredit%2Brationing%2Bin%2Bmarkets%2Bwith%2Bimperfect%2Binformation&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Download PDF

Tillinger, J. W. 1991. An analysis of the e�ectiveness of the research and experimentation tax credit in a q
model of valuation. Journal of the American Taxation Association 12 (2): 1–29.

Trahan, E. A., and L. J. Gitman. 1995. Bridging the theory-practice gap in corporate �nance: A survey of chief
�nancial o�cers. Quarterly Review of Economics and Finance 35 (1): 73–87.

U.S. Congress, General Accounting O�ce (GAO). 1989. Tax policy and administration: The research tax

credit has stimulated some additional research spending (GA1.13: 89-114). Washington, DC: GAO.

U.S. Congress, General Accounting O�ce (GAO). 1996. Tax policy and administration: Review of studies of

the effectiveness of the research credit (GAO/GGD-96-43). Washington, DC: GAO.

U.S. Congress, O�ce of Technology Assessment. 1995. The effectiveness of research and experimentation

tax credits (OTA-BP-ITC-174). Washington, DC: Government Printing O�ce.

Whited, T. W. 1992. Debt, liquidity constraints, and corporate investment: Evidence from panel data. Journal of

Finance 47 (4): 1425–60.

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Citing Literature 

ABOUT WILEY ONLINE LIBRARY

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/doi/pdf/10.1506/CF2E-HUVC-GAFY-5H56
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=WOS%3AA1992JX62200004&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=10.1016%2F0047-2727%2892%2990020-G&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D49%26publication_year%3D1992%26pages%3D203-18%26journal%3DJournal%2Bof%2BPublic%2BEconomics%26issue%3D2%26author%3DC.%2BW.%2BSwenson%26title%3DSome%2Btests%2Bof%2Bthe%2Bincentive%2Beffects%2Bof%2Bthe%2Bresearch%2Band%2Bexperimentation%2Btax%2Bcredit&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&doiOfLink=10.1016%2F0047-2727%2892%2990020-G&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D12%26publication_year%3D1991%26pages%3D1-29%26journal%3DJournal%2Bof%2Bthe%2BAmerican%2BTaxation%2BAssociation%26issue%3D2%26author%3DJ.%2BW.%2BTillinger%26title%3DAn%2Banalysis%2Bof%2Bthe%2Beffectiveness%2Bof%2Bthe%2Bresearch%2Band%2Bexperimentation%2Btax%2Bcredit%2Bin%2Ba%2Bq%2Bmodel%2Bof%2Bvaluation&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=A1995QL71900005&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=10.1016%2F1062-9769%2895%2990063-2&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D35%26publication_year%3D1995%26pages%3D73-87%26journal%3DQuarterly%2BReview%2Bof%2BEconomics%2Band%2BFinance%26issue%3D1%26author%3DE.%2BA.%2BTrahan%26author%3DL.%2BJ.%2BGitman%26title%3DBridging%2Bthe%2Btheory%25E2%2580%2590practice%2Bgap%2Bin%2Bcorporate%2Bfinance%253A%2BA%2Bsurvey%2Bof%2Bchief%2Bfinancial%2Bofficers&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&doiOfLink=10.1016%2F1062-9769%2895%2990063-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BU.S.%2BCongress%252C%2BGeneral%2BAccounting%2BOffice%2B%2528GAO%2529.%2B1989.%2BTax%2Bpolicy%2Band%2Badministration%253A%2BThe%2Bresearch%2Btax%2Bcredit%2Bhas%2Bstimulated%2Bsome%2Badditional%2Bresearch%2Bspending%2B%2528GA1.13%253A%2B89%25E2%2580%2590114%2529.%2BWashington%252C%2BDC%253A%2BGAO.%250A&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BU.S.%2BCongress%252C%2BGeneral%2BAccounting%2BOffice%2B%2528GAO%2529.%2B1996.%2BTax%2Bpolicy%2Band%2Badministration%253A%2BReview%2Bof%2Bstudies%2Bof%2Bthe%2Beffectiveness%2Bof%2Bthe%2Bresearch%2Bcredit%2B%2528GAO%252FGGD%25E2%2580%259096%25E2%2580%259043%2529.%2BWashington%252C%2BDC%253A%2BGAO.%250A&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BU.S.%2BCongress%252C%2BOffice%2Bof%2BTechnology%2BAssessment.%2B1995.%2BThe%2Beffectiveness%2Bof%2Bresearch%2Band%2Bexperimentation%2Btax%2Bcredits%2B%2528OTA%25E2%2580%2590BP%25E2%2580%2590ITC%25E2%2580%2590174%2529.%2BWashington%252C%2BDC%253A%2BGovernment%2BPrinting%2BOffice.%250A&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&key=A1992JT34400008&getFTLinkType=true&doiForPubOfPage=10.1506%2FCF2E-HUVC-GAFY-5H56&refDoi=10.1111%2Fj.1540-6261.1992.tb04664.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D47%26publication_year%3D1992%26pages%3D1425-60%26journal%3DJournal%2Bof%2BFinance%26issue%3D4%26author%3DT.%2BW.%2BWhited%26title%3DDebt%252C%2Bliquidity%2Bconstraints%252C%2Band%2Bcorporate%2Binvestment%253A%2BEvidence%2Bfrom%2Bpanel%2Bdata&doi=10.1506%2FCF2E-HUVC-GAFY-5H56&doiOfLink=10.1111%2Fj.1540-6261.1992.tb04664.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Privacy Policy

Terms of Use

About Cookies

Manage Cookies
Accessibility

Wiley Research DE&I Statement and Publishing Policies

HELP & SUPPORT

Contact Us

Training and Support

DMCA & Reporting Piracy

Sitemap

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2026 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of arti�cial intelligence technologies or similar technologies.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/sitemap
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/
https://www.wiley.com/privacy

