SSEN Product Submit L
& Subscribe  a Browse  Rankings Blog 2  Contact =

(https://www.ssrn.com/) ot

Services paper (https://papers.ssrn.com/sol3/ShoppingCar

% Download This Paper (Delivery.cfm/SSRN_ID1113192_code141045.pdf?abstractid=1105398&mirid=1)

Open PDF in Browser (Delivery.cfm/SSRN_ID1113192_code141045.pdf?abstractid=1105398&mirid=1&type=2)

* Add Paper to My Library
Share: ¥ ¥ = &

Economic Consequences of Financial Reporting and Disclosure
Regulation: A Review and Suggestions for Future Research
91 Pages

Posted: 13 Mar 2008
Last revised: 7 May 2008

Christian Leuz (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=18004)

University of Chicago - Booth School of Business; National Bureau of Economic Research (NBER); Centre for Economic Policy Research (CEPR); European Corporate Governance Institute (ECGI); Leibniz
Institute SAFE; CESifo Research Network; Center for Financial Studies (CFS)

Peter D. Wysocki (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=141045)

Boston University Questrom School of Business

Date Written: March 2008

Abstract

This paper surveys the theoretical and empirical literature on the economic consequences of financial reporting and disclosure regulation. We integrate theoretical and empirical
studies from accounting, economics, finance and law in order to contribute to the cross-fertilization of these fields. We provide an organizing framework that identifies firm-
specific (micro-level) and market-wide (macro-level) costs and benefits of firms' reporting and disclosure activities and then use this framework to discuss potential costs and
benefits of regulating these activities and to organize the key insights from the literature. Our survey highlights important unanswered questions and concludes with numerous
suggestions for future research.
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