
(https://www.ssrn.com/)
(https://papers.ssrn.com/sol3/ShoppingCart

Product
&
Services

Subscribe
Submit
a
paper

Browse Rankings Blog ↗ Contact




 Add Paper to My Library

Download This Paper (Delivery.cfm/SSRN_ID2160433_code362403.pdf?abstractid=1128983&mirid=1)

Open PDF in Browser (Delivery.cfm/SSRN_ID2160433_code362403.pdf?abstractid=1128983&mirid=1&type=2)



Share:       

Performance and Characteristics of Actively Managed Retail Equity
Mutual Funds with Diverse Expense Ratios
30 Pages
Posted: 12 May 2008
Last revised: 2 Oct 2018

John A. Haslem (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=362403)
University of Maryland - Robert H. Smith School of Business; University of Maryland - Robert H. Smith School of Business

H. Kent Baker (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=32690)
American University - Kogod School of Business

David M. Smith (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=66951)
State University of New York at Albany - School of Business

Date Written: May 27, 2008

Abstract
We investigate the relation between the performance and characteristics of 1,779 domestic, actively managed retail equity mutual funds with diverse expense ratios. We show
that using expense ratio standard deviation classes is an effective method for characterizing fund expenses for investors. Using various performance measures including Russell-
index-adjusted returns, the results indicate that superior performance, on average, occurs among large funds with low expense ratios, low trading activity, and no or low front-
end loads. Performance is invariant with respect to whether funds have 12b-1 fees.
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