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Abstract
Interest rate differentials have been a driving force behind exchange rate movements in recent years. This has focused market attention on the role of currency carry trade
positions, and on the possibility that a sudden unwinding might adversely affect financial stability. However, carry trades are notoriously difficult to track in the available data. This
special feature first outlines the investor base and trading strategies used in carry trades, and then explores various sources of data to gauge activity.

Keywords: carry trade, BIS banking statistics

JEL Classification: F31, F32, G15

Suggested Citation

Show Contact Information

15 References

1. Triennial central bank survey of foreign exchange and derivatives market activity
Bank for International Settlements , volume 14 Posted: 2003-02

2. F Béranger , K Galati , Tsatsaronis
The yen carry trade and recent foreign exchange market volatility
BIS Quarterly Review , p. 33 - 40 Posted: 1999-03

3. C Burnside , I Eichenbaum , S Kleshehelski , Rebelo
The returns to currency speculation
NBER Working Papers Posted: 2006-08

4. C Burnside , M Eichenbaum , S Rebelo
The returns to currency speculation in emerging markets
AEA Papers and Proceedings , volume 97 , issue 2 , p. 333 - 341 Posted: 2007

Crossref (https://doi.org/10.3386/w12916)

Load more





Download This Paper (Delivery.cfm/SSRN_ID2018789_code341450.pdf?abstractid=1490984&mirid=1)

Open PDF in Browser (Delivery.cfm/SSRN_ID2018789_code341450.pdf?abstractid=1490984&mirid=1&type=2)

We use cookies that are necessary to make our site work. We may also use additional cookies to analyze,
improve, and personalize our content and your digital experience. For more information, see our Cookie
Policy (https://www.elsevier.com/legal/cookienotice)

Cookie Settings Accept all cookies

https://www.ssrn.com/
https://papers.ssrn.com/sol3/ShoppingCart.cfm
https://www.ssrn.com/index.cfm/en/subscribe/
https://hq.ssrn.com/submissions/CreateNewAbstract.cfm
https://papers.ssrn.com/sol3/DisplayJournalBrowse.cfm
https://blog.ssrn.com/
https://www.ssrn.com/index.cfm/en/contactus/
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID2018789_code341450.pdf?abstractid=1490984&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID2018789_code341450.pdf?abstractid=1490984&mirid=1&type=2
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=448665
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=355690
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=341450
https://doi.org/10.3386/w12916
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID2018789_code341450.pdf?abstractid=1490984&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID2018789_code341450.pdf?abstractid=1490984&mirid=1&type=2
https://www.elsevier.com/legal/cookienotice


SSRN Quick Links

SSRN Rankings

0 Citations

Fetch Citations

Do you have negative results from your research you’d like to share?

6  Citations

15  References

Related eJournals

Recommended Papers

The Forward Discount Anomaly and the Risk Premium: A Survey of Recent Evidence (https://papers.ssrn.com/sol3/papers.cfm?
abstract_id=225376&rec=1&srcabs=1490984&pos=1)
By Charles M. Engel (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=44980)

Puzzles in International Financial Markets (https://papers.ssrn.com/sol3/papers.cfm?abstract_id=226551&rec=1&srcabs=1490984&pos=2)
By Karen K. Lewis (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=16909)

The Cross-Section of Foreign Currency Risk Premia and Consumption Growth Risk (https://papers.ssrn.com/sol3/papers.cfm?
abstract_id=647628&rec=1&srcabs=1490984&pos=3)
By Hanno N. Lustig (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=295977) and Adrien Verdelhan (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?
per_id=368958)

View more 

Submit Negative Results (https://www.ssrn.com/index.cfm/en/Negative-Results/)

Paper statistics

DOWNLOADS 1,302

ABSTRACT VIEWS 4,323

RANK 28,998

PlumX Metrics

(https://plu.mx/ssrn/a/?
ssrn_id=1490984)

De Nederlandsche Bank Research Paper Series (https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1934271)

 Follow 



Feedback 

Submit a Paper  (https://hq.ssrn.com/submissions/CreateNewAbstract.cfm)





https://papers.ssrn.com/sol3/papers.cfm?abstract_id=225376&rec=1&srcabs=1490984&pos=1
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=44980
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=226551&rec=1&srcabs=1490984&pos=2
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=16909
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=647628&rec=1&srcabs=1490984&pos=3
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=295977
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=368958
https://www.ssrn.com/index.cfm/en/Negative-Results/
https://plu.mx/ssrn/a/?ssrn_id=1490984
https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1934271
javascript:void(0);
https://hq.ssrn.com/submissions/CreateNewAbstract.cfm


About SSRN

 (https://www.facebook.com/SSRNcommunity/)
 (https://www.linkedin.com/company/493409?

trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityId%3Acompany_493409%2Cidx%3
 (https://twitter.com/SSRN)

(http://www.elsevier.com/)

(http://www.relx.com/)

 (https://papers.ssrn.com/sol3/updateInformationLog.cfm?process=true)









Copyright (https://www.ssrn.com/index.cfm/en/dmca-notice-policy/)  Terms and Conditions (https://www.ssrn.com/index.cfm/en/terms-of-use/)
Privacy Policy (https://www.elsevier.com/legal/privacy-policy)

All content on this site: Copyright © 2023 Elsevier Inc., its licensors, and contributors. All rights are reserved, including those for text and data mining, AI training, and
similar technologies. For all open access content, the Creative Commons licensing terms apply.

We use cookies to help provide and enhance our service and tailor content.

To learn more, visit Cookie Settings. 

https://www.facebook.com/SSRNcommunity/
https://www.linkedin.com/company/493409?trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityId%3Acompany_493409%2Cidx%3A0
https://twitter.com/SSRN
http://www.elsevier.com/
http://www.relx.com/
https://papers.ssrn.com/sol3/updateInformationLog.cfm?process=true
https://www.ssrn.com/index.cfm/en/dmca-notice-policy/
https://www.ssrn.com/index.cfm/en/terms-of-use/
https://www.elsevier.com/legal/privacy-policy

