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Abstract

One of the most important factors for economic growth, development and stability is the financial system. The more stable, strong and developed is the financial system in a
country; the more likely is that country's economy to be solid and able to maintain long-term growth. This research will seek to establish a link between the theory of the
financial development importance for economic growth and stability on one hand and the idea of profit-loss-sharing (PLS) as an alternative tool to the interest-based economy
on the other hand. In addition, this research analyses the Saudi Arabian financial system, its history, features, strengths and weaknesses. Finally, the research highlights other
Muslim countries' experiences with Islamising their financial systems and economies; as well as the instruments that they have created in order to replace the traditional
economic and financial methods.

Keywords: Central Bank, Economy, Growth, Islamisation, Islamic Banking and Finance, Islamic Economics, Islamic Finance, Kingdom of Saudi Arabia, Macro-Economic, Micro-
Economic, Muslim Countries, Regulation, Socio-Economic, Stability

JEL Classification: A1, B0O, E4, E5, E6, N15, N85, O1, O4, O53, P00
Suggested Citation >

Show Contact Information >

“% Download This Paper (Delivery.cfm/SSRN_ID1572758_code1449443.pdf?abstractid=1572758&mirid=1)

Open PDF in Browser (Delivery.cfm/SSRN_ID1572758_code1449443. pdf?abstractid=1572758&mirid=1&type=2)

0 References

Fetch References

0 Citations

Fetch Citations

Do you have a job opening that you would like to promote on SSRN?

Place Job Opening (https://www.ssrn.com/index.cfm/en/Announcements-Jobs/)

We use cookies that are necessary to make our site work. We may also use additional cookies to analyze,
improve, and personalize our content and your digital experience. For more information, see our Cookie

Pap_ey_(s_hatm iE8elsevier.com/legal /cookienotice)

P9 Cookie Settings Accept all cookies



https://www.ssrn.com/
https://papers.ssrn.com/sol3/ShoppingCart.cfm
https://www.ssrn.com/index.cfm/en/subscribe/
https://hq.ssrn.com/submission.cfm
https://papers.ssrn.com/sol3/DisplayJournalBrowse.cfm
https://blog.ssrn.com/
https://www.ssrn.com/index.cfm/en/contactus/
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID1572758_code1449443.pdf?abstractid=1572758&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID1572758_code1449443.pdf?abstractid=1572758&mirid=1&type=2
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=1449443
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID1572758_code1449443.pdf?abstractid=1572758&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID1572758_code1449443.pdf?abstractid=1572758&mirid=1&type=2
https://www.ssrn.com/index.cfm/en/Announcements-Jobs/
https://www.elsevier.com/legal/cookienotice

ABSTRACT VIEWS

RANK

13,342

79,710

1 Citations

190 References

PlumX Metrics

https://plu, ?
N

Economic Growth eJournal (https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1504332)

Follow

(0]

Development Economics: Macroeconomic Issues in Developing Economies eJournal (https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1979556)

Follow

View more >

Feedback ¢

®©

Submit a Paper > (https://hq.ssrn.com/submission.cfm)

SSRN Quick Links v
SSRN Rankings v
About SSRN v

f (https://www.facebook.com/SSRNcommunity/)
in (https://www.linkedin.com/company/4934092

trk=tyah&trkinfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityld%3Acompany_493409%2Cidx%:

W (https://twitter.com/SSRN)

(http://www.elsevier.com/)

Copyright (https://www.ssrn.com/index.cfm/en/dmca-notice-policy/) Terms and Conditions (https://www.ssrn.com/index.cfm/en/terms-of-use/)

Privacy Policy (https://www.elsevier.com/legal/privacy-policy)

All content on this site: Copyright © 2023 Elsevier Inc., its licensors, and contributors. All rights are reserved, including those for text and data mining, Al training, and

similar technologies. For all open access content, the Creative Commons licensing terms apply.

We use cookies to help provide and enhance our service and tailor content.

To learn more, visit Cookie Settings.

(http://www.relx.com/)

https://papers.ssrn.com/sol3/updatelnformationLog.cfm?process=true
ps://pap p g P


https://www.facebook.com/SSRNcommunity/
https://www.linkedin.com/company/493409?trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityId%3Acompany_493409%2Cidx%3A0
https://twitter.com/SSRN
http://www.elsevier.com/
http://www.relx.com/
https://papers.ssrn.com/sol3/updateInformationLog.cfm?process=true
https://plu.mx/ssrn/a/?ssrn_id=1572758
https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1504332
javascript:void(0);
https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1979556
javascript:void(0);
https://hq.ssrn.com/submission.cfm
https://www.ssrn.com/index.cfm/en/dmca-notice-policy/
https://www.ssrn.com/index.cfm/en/terms-of-use/
https://www.elsevier.com/legal/privacy-policy

