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Abstract

Recent research documents the superiority of dividend-yield based trading rules over a buy-and-hold strategy in the U.S. and Finland. We extend the international evidence on
the superiority of dividend-yield based trading rules by examining whether the trading rules outperform a buy-and-hold strategy in Turkey. Specifically, we examine the returns
of the ISE 30 index and trading rule portfolios that are components of the Istanbul Stock Exchange. Using a multiplicity of parametric and non-parametric tests, empirical results
reveal that dynamic trading strategies do not outperform a passive strategy in Turkey.

Keywords: Dividend-yield based trading, Istanbul Stock Exchange
JEL Classification: G11, G14, G35
Suggested Citation >

Show Contact Information >

% Download This Paper (Delivery.cfm/SSRN_ID1700883_code1375193.pdf?abstractid=1700883&mirid=1)

Open PDF in Browser (Delivery.cfm/SSRN_ID1700883_code1375193.pdf?abstractid=1700883&mirid=1&type=2)

57 References

1. Cahit Adaoglu (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=253106)
Instability in the Dividend Policy of the Istanbul Stock Exchange (Ise) Corporations: Evidence from an Emerging Market
(https://papers.ssrn.com/sol3/papers.cfm?abstract_id=248488)
Pages: 35 Posted: 13 Dec 2000

Download PDF (https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_1D248488_code001206510.pdf?abstractid=248488) Y Add Paper to My Library

2. AAlford, J Jones , M Zmijewski
Extensions and violations of the statutory SEC form 10-K filing date Posted: 1992

Crossref (https://doi.org/10.1016/0165-4101(94)90011-6)

. ] Arlen. . iy )
\)ée uée cookies that are necessar%/ to make our site work. We may also use additional cookies to analyze,

. Comment; Thel.Future o) Bepavi ral Ego olmic Ana|a15|%of Law . . .
lmprove, and persona iz€ our contéent an yOUI’ Igl d experlen €. FOr more |nformat|0n, See our COOkIe

Policy PRESLINARENEYe VRN ACS al RIASIGerPolith§ - 88 Posted: 1998
4 R M Rarher T Odean

Cookie Settings Accept all cookies

Financial Analysts Journal , volume 55, Issue 6 , p. 41 - 55 Posted: 1577



https://www.ssrn.com/
https://papers.ssrn.com/sol3/ShoppingCart.cfm
https://www.ssrn.com/index.cfm/en/subscribe/
https://hq.ssrn.com/submissions/CreateNewAbstract.cfm
https://papers.ssrn.com/sol3/DisplayJournalBrowse.cfm
https://blog.ssrn.com/
https://www.ssrn.com/index.cfm/en/contactus/
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID1700883_code1375193.pdf?abstractid=1700883&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID1700883_code1375193.pdf?abstractid=1700883&mirid=1&type=2
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=12147
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=553863
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=1375193
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=253106
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=248488
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID248488_code001206510.pdf?abstractid=248488
https://doi.org/10.1016/0165-4101(94)90011-6
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID1700883_code1375193.pdf?abstractid=1700883&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID1700883_code1375193.pdf?abstractid=1700883&mirid=1&type=2
https://www.elsevier.com/legal/cookienotice

Crossref (https://doi.org/10.2469/faj.v55.n6.2313)

Load more

0 Citations

Fetch Citations

J

| Do you have negative results from your research you’d like to share?

Submit Negative Results (https://www.ssrn.com/index.cfm/en/Negative-Results/)

Paper statistics

DOWNLOADS 193
ABSTRACT VIEWS 1 327
RANK 285,738

1 Citations

57  References

PlumX Metrics

https //plu ssrn/a/>

SSFI’! i% ? g rna S

Capital Markets: Market Efficiency eJournal (https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1504403)

Follow (0)

S&P Global Market Intelligence Research Paper Series (https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=2978227)

Follow ®

View more >

| Recommended Papers

Contrarian Investment Strategies in a European Context (https://papers.ssrn.com/sol3/papers.cfm?abstract_id=41003&rec=1&srcabs=1700883&pos=1)
By Iwan Brouwer (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=41004), Jeroen Van Der Put (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=41006),

The Stability of the Relation between the Stock Market and Macroeconomic Forces (https://papers.ssrn.com/sol3/papers.cfm?
abstract_id=326940&rec=1&srcabs=1700883&pos=2)

By Fabio Panetta (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=230613)

The Long-Term Price-Earnings Ratio (https://papers.ssrn.com/sol3/papers.cfim?abstract_id=739664&rec=1&srcabs=1700883&pos=3)

By Keith P. Anderson (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=355706) and Chris Brooks (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?
per_id=14685)

View more >


https://doi.org/10.2469/faj.v55.n6.2313
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=41003&rec=1&srcabs=1700883&pos=1
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=41004
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=41006
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=326940&rec=1&srcabs=1700883&pos=2
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=230613
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=739664&rec=1&srcabs=1700883&pos=3
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=355706
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=14685
https://www.ssrn.com/index.cfm/en/Negative-Results/
https://plu.mx/ssrn/a/?ssrn_id=1700883
https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1504403
javascript:void(0);
https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=2978227
javascript:void(0);

Feedback ¢

Submit a Paper > (https://hq.ssrn.com/submissions/CreateNewAbstract.cfm)

SSRN Quick Links v
SSRN Rankings v
About SSRN v

f (https://www.facebook.com/SSRNcommunity/)
in (https://www.linkedin.com/company/4934092
trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityld%3Acompany_493409%2Cidx%:
W (https://twitter.com/SSRN)

(http://www.elsevier.com/)

Copyright (https://www.ssrn.com/index.cfm/en/dmca-notice-policy/) Terms and Conditions (https://www.ssrn.com/index.cfm/en/terms-of-use/)

Privacy Policy (https://www.elsevier.com/legal/privacy-policy)

All content on this site: Copyright © 2023 Elsevier Inc., its licensors, and contributors. All rights are reserved, including those for text and data mining, Al training, and

similar technologies. For all open access content, the Creative Commons licensing terms apply.

We use cookies to help provide and enhance our service and tailor content.

To learn more, visit Cookie Settings.

(http://www.relx.com/)

ttps://papers.ssrn.com/sol3/updatelnformationLog.ctm?process=true
https://pap 13/updatelnf ionLog.cfm?p


https://www.facebook.com/SSRNcommunity/
https://www.linkedin.com/company/493409?trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityId%3Acompany_493409%2Cidx%3A0
https://twitter.com/SSRN
http://www.elsevier.com/
http://www.relx.com/
https://papers.ssrn.com/sol3/updateInformationLog.cfm?process=true
https://hq.ssrn.com/submissions/CreateNewAbstract.cfm
https://www.ssrn.com/index.cfm/en/dmca-notice-policy/
https://www.ssrn.com/index.cfm/en/terms-of-use/
https://www.elsevier.com/legal/privacy-policy

