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Abstract

We measure levels of numeracy and financial literacy in the Swedish population and link these to participation in two key asset markets: stocks and housing. Many adults have

low levels of both numeracy and financial literacy, with large differences between demographic groups. Numeracy is positively correlated with participation in both markets, also
when controlling for other individual characteristics, whereas financial literacy is correlated with stock ownership but not with homeownership. Our results corroborate the view
that non-participation is a common response to deficiencies in numeracy and financial literacy, and also point to important differences between the stock and housing markets.

Keywords: Numeracy, financial literacy, household finance, market participation
JEL Classification: A2, D14, 122
Suggested Citation >

Show Contact Information >

“%_ Download This Paper (Delivery.cfm/SSRN_ID1819182_code521453.pdf?abstractid=1756674&mirid=1)

Open PDF in Browser (Delivery.cfm/SSRN_ID1819182_code521453.pdf?abstractid=1756674&mirid=1&type=2)

0 References

Fetch References

0 Citations

Fetch Citations

| Do you have negative results from your research you’d like to share?

Submit Negative Results (https://www.ssrn.com/index.cfm/en/Negative-Results/)

) éjfesct)ﬁhgﬂ% are necessary to make our site work. We may also use additional cookies to analyze,
improve, and personalize our content and your digital experience. For more information, see our Cookie

Policy (https://www.elsevier.com/legal/cookienotice)
DOWNLOADS

1,412

Cookie Settings Accept all cookies
AB
,2/U



https://www.ssrn.com/
https://papers.ssrn.com/sol3/ShoppingCart.cfm
https://www.ssrn.com/index.cfm/en/subscribe/
https://hq.ssrn.com/submissions/CreateNewAbstract.cfm
https://papers.ssrn.com/sol3/DisplayJournalBrowse.cfm
https://blog.ssrn.com/
https://www.ssrn.com/index.cfm/en/contactus/
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID1819182_code521453.pdf?abstractid=1756674&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID1819182_code521453.pdf?abstractid=1756674&mirid=1&type=2
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=521453
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=1611612
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID1819182_code521453.pdf?abstractid=1756674&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID1819182_code521453.pdf?abstractid=1756674&mirid=1&type=2
https://www.ssrn.com/index.cfm/en/Negative-Results/
https://www.elsevier.com/legal/cookienotice

RANK 25,728

17 Citations

43  References

PlumX Metrics

https //plu mx/ssrn/af?

Related efournals

European Finance eJournal (https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1504411)

Follow ®

European Economics: Labor & Social Conditions eJournal (https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=992936)

Follow ®

View more >

Recommended Papers

Financial Literacy and Planning: Implications for Retirement Wellbeing (https://papers.ssrn.com/sol3/papers.cfm?abstract_id=1848593&rec=1&srcabs=1756674&pos=1)

By Annamaria Lusardi (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=53048) and Olivia S. Mitchell (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?
per_id=41556)

Baby Boomer Retirement Security: The Roles of Planning, Financial Literacy, and Housing Wealth (https://papers.ssrn.com/sol3/papers.cfm?
abstract_id=936586&rec=1&srcabs=1756674&pos=2)

By Annamaria Lusardi (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=53048) and Olivia S. Mitchell (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?
per_id=41556)

Baby Boomer Retirement Security: The Roles of Planning, Financial Literacy, and Housing Wealth (https://papers.ssrn.com/sol3/papers.cfm?
abstract_id=1094808&rec=1&srcabs=1756674&pos=3)

By Annamaria Lusardi (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=53048) and Olivia S. Mitchell (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?
per_id=41556)

View more >

Feedback ¢

Submit a Paper > (https://hq.ssrn.com/submissions/CreateNewAbstract.cfm)

SSRN Quick Links v
SSRN Rankings v
About SSRN v

f (https:/fwww facehook com/SSRNcommunity/)
in (https://www.linkedin.com/company/4934092
trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityld%3Acompany_493409%2Cidx%:
W (https://twitter.com/SSRN)

(http://www.elsevier.com/)


https://www.facebook.com/SSRNcommunity/
https://www.linkedin.com/company/493409?trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityId%3Acompany_493409%2Cidx%3A0
https://twitter.com/SSRN
http://www.elsevier.com/
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=1848593&rec=1&srcabs=1756674&pos=1
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=53048
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=41556
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=936586&rec=1&srcabs=1756674&pos=2
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=53048
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=41556
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=1094808&rec=1&srcabs=1756674&pos=3
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=53048
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=41556
https://plu.mx/ssrn/a/?ssrn_id=1756674
https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1504411
javascript:void(0);
https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=992936
javascript:void(0);
https://hq.ssrn.com/submissions/CreateNewAbstract.cfm

Copyright (https://www.ssrn.com/index.cfm/en/dmca-notice-policy/) Terms and Conditions (https://www.ssrn.com/index.cfm/en/terms-of-use/)

Privacy Policy (https://www.elsevier.com/legal/privacy-policy)

All content on this site: Copyright © 2023 Elsevier Inc., its licensors, and contributors. All rights are reserved, including those for text and data mining, Al training, and

similar technologies. For all open access content, the Creative Commons licensing terms apply.

We use cookies to help provide and enhance our service and tailor content.

To learn more, visit Cookie Settings.

(http://www.relx.com/)

https://papers.ssrn.com/sol3/updatelnformationLog.cfm?process=true
ps://pap p g p


http://www.relx.com/
https://papers.ssrn.com/sol3/updateInformationLog.cfm?process=true
https://www.ssrn.com/index.cfm/en/dmca-notice-policy/
https://www.ssrn.com/index.cfm/en/terms-of-use/
https://www.elsevier.com/legal/privacy-policy

