
(https://www.ssrn.com/)
(https://papers.ssrn.com/sol3/ShoppingCart

Product
&
Services

Subscribe
Submit
a
paper

Browse Rankings Blog ↗ Contact




 Add Paper to My Library

Download This Paper (Delivery.cfm/SSRN_ID2079578_code361123.pdf?abstractid=2079578&mirid=1)

Open PDF in Browser (Delivery.cfm/SSRN_ID2079578_code361123.pdf?abstractid=2079578&mirid=1&type=2)



Share:       

Three Ethical Dimensions of the Financial Crisis
IESE Business School Working Paper No. 944

18 Pages
Posted: 8 Jun 2012

Antonio Argandoña (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=293156)
University of Navarra - IESE Business School

Date Written: January 7, 2012

Abstract
It has often been said that the financial crisis which has been hitting the world economy since mid-2007 is an ethical crisis. By studying the behaviors of the agents who made
the decisions that led to the crisis, we do find evidence of many unethical mistakes. But bad conduct was also present before the crisis and in countries unaffected by it: that the
crisis has an ethical dimension does not mean that this is its only cause. In this paper we argue that this is a crisis of leadership or governance of a wide range of institutions,
which, in turn, reflects the failure of an economic and social model supported by certain anthropological and ethical assumptions, and these are what failed.
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