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Abstract

This paper studies the effects of the United States’ (US) quantitative easing on Asia by examining capital flows and financial markets. After the global financial crisis, Asian
economies with more open and developed capital markets experienced greater swings in capital inflows. In particular, large capital flows were manifest more in portfolio
investment and other investment such as bank loans than in foreign direct investment. Empirical analysis shows quantitative easing, in particular the first round, significantly
contributed to the rebounding of capital inflows to the region after the onset of the crisis by lowering domestic yield rates as well as credit default swap premiums. Although the
currency value responses differed across countries, it appears that economies with stable exchange rates roughly coincide with those in which housing prices have been rising,
suggesting that monetary easing of advanced countries have affected Asian countries through either appreciation of currency values or increases in the prices of housing.

Suggested Citation >

Show Contact Information >

“% Download This Paper (Delivery.cfm/SSRN_ID2282304_code1478488.pdf?abstractid=2282304&mirid=1)

Open PDF in Browser (Delivery.cfm/SSRN_ID2282304_code1478488.pdf?abstractid=2282304&mirid=1&type=2)

14 References

1. Christiane Baumeister , Luca Benati
Unconventional Monetary Policy and the Great Recession: Estimating the Impact of a Compression in the Yield Spread at the Zero Lower Bound European Central Bank Working Paper Series 1258

Posted: 2010

2. Q Chen, AFilardo, D He, F Zhu
International Spillovers of Central Bank Balance Sheet Policies. BIS Papers No. 66. Bank for International Settlements (BIS) Posted: 2012

3. H Chung, ] Laforte, D Reifschneider, J C Williams
Have We Underestimated the Likelihood and Severity of Zero Lower Bound Events
Journal of Money, Credit and Banking , volume 44 , p. 47 - 82 Posted: 2012-02

Crossref (https://doi.org/10.1111/j.1538-4616.2011.00478.x)

4__ S nxrnnnc':mirn S TR l(incr

Flow and Stock Effects of Large Scale Treasury Purchases: Evidence on the Importance of Local Supply
We use cookies that are necessary to make our site work. We ma also use additional cookies to analyze,
Fmanceémd Economics Discussion Serle , P ZOé i ?56 Posted
igita

|mprove and personalize our content an yOUI’ experlence ]F'ZOF more |nformat|on See our COOkIC

Policy (https://www.elsevier.com/legal/cookienotice)

Load more

Cookie Settings Accept all cookies

U CTUdtroms


https://www.ssrn.com/
https://papers.ssrn.com/sol3/ShoppingCart.cfm
https://www.ssrn.com/index.cfm/en/subscribe/
https://hq.ssrn.com/submissions/CreateNewAbstract.cfm
https://papers.ssrn.com/sol3/DisplayJournalBrowse.cfm
https://blog.ssrn.com/
https://www.ssrn.com/index.cfm/en/contactus/
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID2282304_code1478488.pdf?abstractid=2282304&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID2282304_code1478488.pdf?abstractid=2282304&mirid=1&type=2
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=1376925
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=239004
https://doi.org/10.1111/j.1538-4616.2011.00478.x
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID2282304_code1478488.pdf?abstractid=2282304&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID2282304_code1478488.pdf?abstractid=2282304&mirid=1&type=2
https://www.elsevier.com/legal/cookienotice

Fetch Citations

D)

| Do you have negative results from your research you’d like to share?

Submit Negative Results (https://www.ssrn.com/index.cfm/en/Negative-Results/)

Paper statistics

DOWNLOADS 543

ABSTRACT VIEWS 1,919

RANK 94,646
17 Citations

14  References

PlumX Metrics

https //plu ssrn/a/’

ssm % 5 g&lma S

KDI School of Public Policy & Management Research Paper Series (https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=474014)

Follow ®

Macroeconomics: Monetary & Fiscal Policies eJournal (https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1154269)

Follow ®

View more >

Feedback ¢

Submit a Paper > (https://hq.ssrn.com/submissions/CreateNewAbstract.cfm)

SSRN Quick Links v
SSRN Rankings v
A\

About SSRN

f (https://www.facebook.com/SSRNcommunity/)
IN (https://www.linkedin.com/company/493409?
trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityld%3Acompany_493409%2Cidx%?:
W (https://twitter.com/SSRN)

(http://www.elsevier.com/)


https://www.facebook.com/SSRNcommunity/
https://www.linkedin.com/company/493409?trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityId%3Acompany_493409%2Cidx%3A0
https://twitter.com/SSRN
http://www.elsevier.com/
https://www.ssrn.com/index.cfm/en/Negative-Results/
https://plu.mx/ssrn/a/?ssrn_id=2282304
https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=474014
javascript:void(0);
https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1154269
javascript:void(0);
https://hq.ssrn.com/submissions/CreateNewAbstract.cfm

Copyright (https://www.ssrn.com/index.cfm/en/dmca-notice-policy/) Terms and Conditions (https://www.ssrn.com/index.cfm/en/terms-of-use/)

Privacy Policy (https://www.elsevier.com/legal/privacy-policy)

All content on this site: Copyright © 2023 Elsevier Inc., its licensors, and contributors. All rights are reserved, including those for text and data mining, Al training, and

similar technologies. For all open access content, the Creative Commons licensing terms apply.

We use cookies to help provide and enhance our service and tailor content.

To learn more, visit Cookie Settings.

(http://www.relx.com/)

https://papers.ssrn.com/sol3/updatelnformationLog.cfm?process=true
ps://pap p g p


http://www.relx.com/
https://papers.ssrn.com/sol3/updateInformationLog.cfm?process=true
https://www.ssrn.com/index.cfm/en/dmca-notice-policy/
https://www.ssrn.com/index.cfm/en/terms-of-use/
https://www.elsevier.com/legal/privacy-policy

