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Abstract
The London Interbank Offered Rate (LIBOR) is a widely used indicator of funding conditions in the interbank market. As of 2013, LIBOR underpins more than $300 trillion of
financial contracts, including swaps and futures, in addition to trillions more in variable-rate mortgage and student loans. LIBOR's volatile behavior during the financial crisis
provoked questions surrounding its credibility. Ongoing regulatory investigations have uncovered misconduct by a number of financial institutions. Policymakers across the
globe now face the task of reforming LIBOR in the aftermath of the scandal and crisis.

Keywords: libor, financial crisis, scandal, interbank, banking, reference rate

JEL Classification: G01,G12,G15,G18

Suggested Citation

Show Contact Information

42 References

1. Rosa Abrantes-Metz , Michael Kraten , Albert Metz , Gim Seow
LIBOR Manipulation?
Journal of Banking and Finance , volume 36 , p. 136 - 50 Posted: 2008

Crossref (https://doi.org/10.1016/j.jbankfin.2011.06.014)

2. Viral Acharya , David Skeie
A Model of Liquidity Hoarding and Term Premia in Inter-Bank Markets
Journal of Monetary Economics , volume 58 , issue 5 , p. 436 - 483 Posted: 2011

Crossref (https://doi.org/10.1016/j.jmoneco.2011.05.006)

3. Towards Better Reference Rate Practices: A Central Bank Perspective
Bank for International Settlements Posted: 2013

4. Chad Bray
Dutch Bank Settles Case Over LIBOR Deceptions
NewYork Times Dealbook Posted: 2013-10-29

Load more





Download This Paper (Delivery.cfm/SSRN_ID2423387_code387943.pdf?abstractid=2423387&mirid=1)

Open PDF in Browser (Delivery.cfm/SSRN_ID2423387_code387943.pdf?abstractid=2423387&mirid=1&type=2)

We use cookies that are necessary to make our site work. We may also use additional cookies to analyze,
improve, and personalize our content and your digital experience. For more information, see our Cookie
Policy (https://www.elsevier.com/legal/cookienotice)

Cookie Settings Accept all cookies

https://www.ssrn.com/
https://papers.ssrn.com/sol3/ShoppingCart.cfm
https://www.ssrn.com/index.cfm/en/subscribe/
https://hq.ssrn.com/submission.cfm
https://papers.ssrn.com/sol3/DisplayJournalBrowse.cfm
https://blog.ssrn.com/
https://www.ssrn.com/index.cfm/en/contactus/
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID2423387_code387943.pdf?abstractid=2423387&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID2423387_code387943.pdf?abstractid=2423387&mirid=1&type=2
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=2228839
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=399175
https://doi.org/10.1016/j.jbankfin.2011.06.014
https://doi.org/10.1016/j.jmoneco.2011.05.006
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID2423387_code387943.pdf?abstractid=2423387&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID2423387_code387943.pdf?abstractid=2423387&mirid=1&type=2
https://www.elsevier.com/legal/cookienotice


SSRN Quick Links

SSRN Rankings

About SSRN

 (https://www.facebook.com/SSRNcommunity/)
 (https://www.linkedin.com/company/493409?

trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityId%3Acompany_493409%2Cidx%3
 (https://twitter.com/SSRN)

0 Citations

Fetch Citations

Do you have a job opening that you would like to promote on SSRN?

33  Citations

42  References

Related eJournals

View more 

Place Job Opening (https://www.ssrn.com/index.cfm/en/Announcements-Jobs/)

Paper statistics

DOWNLOADS 3,599

ABSTRACT VIEWS 8,579

RANK 6,146

PlumX Metrics

(https://plu.mx/ssrn/a/?
ssrn_id=2423387)

Financial Crises eJournal (https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=2012943)

 Follow 

Federal Reserve Bank of New York Research Paper Series (https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=570402)

 Follow 



Feedback 

Submit a Paper  (https://hq.ssrn.com/submission.cfm)













We use cookies that are necessary to make our site work. We may also use additional cookies to analyze,
improve, and personalize our content and your digital experience. For more information, see our Cookie
Policy (https://www.elsevier.com/legal/cookienotice)

Cookie Settings Accept all cookies

https://www.facebook.com/SSRNcommunity/
https://www.linkedin.com/company/493409?trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityId%3Acompany_493409%2Cidx%3A0
https://twitter.com/SSRN
https://www.ssrn.com/index.cfm/en/Announcements-Jobs/
https://plu.mx/ssrn/a/?ssrn_id=2423387
https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=2012943
javascript:void(0);
https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=570402
javascript:void(0);
https://hq.ssrn.com/submission.cfm
https://www.elsevier.com/legal/cookienotice


(http://www.elsevier.com/)

(http://www.relx.com/)

 (https://papers.ssrn.com/sol3/updateInformationLog.cfm?process=true)

Copyright (https://www.ssrn.com/index.cfm/en/dmca-notice-policy/)  Terms and Conditions (https://www.ssrn.com/index.cfm/en/terms-of-use/)
Privacy Policy (https://www.elsevier.com/legal/privacy-policy)

All content on this site: Copyright © 2023 Elsevier Inc., its licensors, and contributors. All rights are reserved, including those for text and data mining, AI training, and
similar technologies. For all open access content, the Creative Commons licensing terms apply.

We use cookies to help provide and enhance our service and tailor content.

To learn more, visit Cookie Settings. 

We use cookies that are necessary to make our site work. We may also use additional cookies to analyze,
improve, and personalize our content and your digital experience. For more information, see our Cookie
Policy (https://www.elsevier.com/legal/cookienotice)

Cookie Settings Accept all cookies

http://www.elsevier.com/
http://www.relx.com/
https://papers.ssrn.com/sol3/updateInformationLog.cfm?process=true
https://www.ssrn.com/index.cfm/en/dmca-notice-policy/
https://www.ssrn.com/index.cfm/en/terms-of-use/
https://www.elsevier.com/legal/privacy-policy
https://www.elsevier.com/legal/cookienotice

