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Abstract

The consolidation process that characterized the banking industry in the last decades has been widely analyzed, but very few studies have investigated what are the reasons why a
number of announced deals were not concluded. We fill this gap in the literature analyzing the characteristics of abandoned M&A operations in a large sample that includes all
the major domestic and cross-border deals in the banking sector announced worldwide between 1992 and 2010. The results show that hostile operations, deals of larger size and
deals implying swaps of shares are less likely to be concluded. Controlling for size, cross-border operations are more likely to be successfully concluded, contrary to the
expectation that the presence of strong cultural barriers and regulations, implicit and explicit, could determine a higher abandonment ratio. Finally, deals announced in countries
with stronger supervisory authorities have a higher probability of failure.

Keywords: M&As, bank, abandoned deals
JEL Classification: G15, G21, G34
Suggested Citation >

Show Contact Information >

“%. Download This Paper (Delivery.cfm/SSRN_ID2508340_code366190.pdf?abstractid=2508340&mirid=1)

Open PDF in Browser (Delivery.cfm/SSRN_ID2508340_code366190.pdf?abstractid=2508340&mirid=1&type=2)

23 References

1. D Amel, C Banes, F Panetta, C Salleo
Consolidation and efficiency in the financial sector: a review of the international evidence
Journal of Banking and Finance , volume 28 , p. 2493 - 2519 Posted: 2004

Crossref (https://doi.org/10.1016/j.jbankfin.2003.10.013)

2. JSAng,Y Cheng
Direct evidence of the market-driven acquisition theory
The Journal of Financial Services Research , volume 39 , p. 199 - 216 Posted: 2006

Crossref (https://doi.org/10.1111/j.1475-6803.2006.00174.x)

3. P Asquith
Merger bids, uncertainty, and stockholder returns

Journal of Financial Economics , volume 11 , p. 51 - 83 Posted: 1983

We useocoekiesstiiad.angraoespsop-tosxesiemmansite work. We may also use additional cookies to analyze,
improve, and personalize our content and your digital experience. For more information, see our Cookie

Plicy RiBiertivyG. ¢I€eafrrioonR IEgeifreokienotice)

Bank regulation and supervision: what works best

Cookie Settings Accept all cookies



https://www.ssrn.com/
https://papers.ssrn.com/sol3/ShoppingCart.cfm
https://www.ssrn.com/index.cfm/en/subscribe/
https://hq.ssrn.com/submission.cfm
https://papers.ssrn.com/sol3/DisplayJournalBrowse.cfm
https://blog.ssrn.com/
https://www.ssrn.com/index.cfm/en/contactus/
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID2508340_code366190.pdf?abstractid=2508340&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID2508340_code366190.pdf?abstractid=2508340&mirid=1&type=2
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=366190
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=193151
https://doi.org/10.1016/j.jbankfin.2003.10.013
https://doi.org/10.1111/j.1475-6803.2006.00174.x
https://doi.org/10.1016/0304-405x(83)90005-3
https://doi.org/10.1016/j.jfi.2003.06.002
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID2508340_code366190.pdf?abstractid=2508340&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID2508340_code366190.pdf?abstractid=2508340&mirid=1&type=2
https://www.elsevier.com/legal/cookienotice

Load more

0 Citations

Fetch Citations

)

| Do you have a job opening that you would like to promote on SSRN?

Place Job Opening (https://www.ssrn.com/index.cfm/en/Announcements-jobs/)

Paper statistics

DOWNLOADS 92

ABSTRACT VIEWS 751

RANK 525,188
1 Citations

23 References

PlumX Metrics

https //plu gssrn/a/P

ssrn i% 9 rna S

Corporate Finance: Governance, Corporate Control & Organization eJournal (https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1508972)

Follow ®

Banking & Insurance eJournal (https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1492282)

Follow ®

View more >

Feedback ¢

Submit a Paper > (https://hq.ssrn.com/submission.cfm)

SSRN Quick Links v
SSRN Rankings v
v

About SSRN

f (https:/www.facebook.com/SSRNcommunity/)
in (https://www.linkedin.com/company/493409?
trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityld%3Acompany_493409%2Cidx%:
W (https://twitter.com/SSRN)


https://www.facebook.com/SSRNcommunity/
https://www.linkedin.com/company/493409?trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityId%3Acompany_493409%2Cidx%3A0
https://twitter.com/SSRN
https://www.ssrn.com/index.cfm/en/Announcements-Jobs/
https://plu.mx/ssrn/a/?ssrn_id=2508340
https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1508972
javascript:void(0);
https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1492282
javascript:void(0);
https://hq.ssrn.com/submission.cfm

(http://www.elsevier.com/)

Copyright (https://www.ssrn.com/index.cfm/en/dmca-notice-policy/) Terms and Conditions (https://www.ssrn.com/index.cfm/en/terms-of-use/)

Privacy Policy (https://www.elsevier.com/legal/privacy-policy)

All content on this site: Copyright © 2023 Elsevier Inc., its licensors, and contributors. All rights are reserved, including those for text and data mining, Al training, and

similar technologies. For all open access content, the Creative Commons licensing terms apply.

We use cookies to help provide and enhance our service and tailor content.

To learn more, visit Cookie Settings.

(http://www.relx.com/)

https://papers.ssrn.com/sol3/updatelnformationLog.cfm?process=true
ps://pap! p g p


http://www.elsevier.com/
http://www.relx.com/
https://papers.ssrn.com/sol3/updateInformationLog.cfm?process=true
https://www.ssrn.com/index.cfm/en/dmca-notice-policy/
https://www.ssrn.com/index.cfm/en/terms-of-use/
https://www.elsevier.com/legal/privacy-policy

