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Abstract
It is normal for companies, during their life cycle, to alternate between positive and negative phases, periods of success and failure. When a negative period shifts from temporary
to structural and chronic (and thus continues over time), the company is often destined to go bankrupt. The uncertainty regarding the exact moment when this takes place has
brought about a plethora of quantitative and qualitative models aimed at predicting bankruptcy. This study applies the most well-known of these models, the Z-Score, through an
application to Italian companies subject to Extraordinary Administration (a sort of Italian Chapter 11) between 2000 and 2010. Since Italy is one of the pivotal countries that will
likely decide the fate of the Euro, methods to identify firms that may need financial support takes on an even more important effort than in normal times.

Suggested Citation

Show Contact Information

69 References

1. A Alberici
Posted: 1975

2. E I Altman
Financial Ratios. Discriminant Analysis and the Prediction of Corporate Bankruptcy
Journal of Finance , volume 23 , issue 4 , p. 589 - 609 Posted: 1968

Crossref (https://doi.org/10.2307/2978933)

3. E I Altman
Ratio Analysis and the Prediction of Firm Failure: A Reply
Journal of Finance , volume 25 , issue 25 , p. 1169 - 1172 Posted: 1970

Crossref (https://doi.org/10.2307/2325591)

4. E I Altman , R Haldeman , P Narayanan
ZETA Analysis: A New Model to Identify Bankruptcy Risk of Corporations
Journal of Banking and Finance , volume 1 , issue 1 , p. 29 - 54 Posted: 1977

Crossref (https://doi.org/10.1016/0378-4266(77)90017-6)





Download This Paper (Delivery.cfm/SSRN_ID2686750_code359140.pdf?abstractid=2686750&mirid=1)

Open PDF in Browser (Delivery.cfm/SSRN_ID2686750_code359140.pdf?abstractid=2686750&mirid=1&type=2)

We use cookies that are necessary to make our site work. We may also use additional cookies to analyze,
improve, and personalize our content and your digital experience. For more information, see our Cookie
Policy (https://www.elsevier.com/legal/cookienotice)

Cookie Settings Accept all cookies

https://www.ssrn.com/
https://papers.ssrn.com/sol3/ShoppingCart.cfm
https://www.ssrn.com/index.cfm/en/subscribe/
https://hq.ssrn.com/submission.cfm
https://papers.ssrn.com/sol3/DisplayJournalBrowse.cfm
https://blog.ssrn.com/
https://www.ssrn.com/index.cfm/en/contactus/
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID2686750_code359140.pdf?abstractid=2686750&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID2686750_code359140.pdf?abstractid=2686750&mirid=1&type=2
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=17593
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=2072114
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=2072117
https://doi.org/10.2307/2978933
https://doi.org/10.2307/2325591
https://doi.org/10.1016/0378-4266(77)90017-6
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID2686750_code359140.pdf?abstractid=2686750&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID2686750_code359140.pdf?abstractid=2686750&mirid=1&type=2
https://www.elsevier.com/legal/cookienotice


SSRN Quick Links

SSRN Rankings

About SSRN

 (https://www.facebook.com/SSRNcommunity/)
 (https://www.linkedin.com/company/493409?

trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityId%3Acompany_493409%2Cidx%3
 (https://twitter.com/SSRN)

Load more

0 Citations

Fetch Citations

Do you have a job opening that you would like to promote on SSRN?

3  Citations

69  References

Related eJournals

Place Job Opening (https://www.ssrn.com/index.cfm/en/Announcements-Jobs/)

Paper statistics

DOWNLOADS 2,566

ABSTRACT VIEWS 6,491

RANK 10,510

PlumX Metrics

(https://plu.mx/ssrn/a/?
ssrn_id=2686750)

Corporate Finance: Capital Structure & Payout Policies eJournal (https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1508969)

 Follow 

Journal of Applied Finance (https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=603743)

 Follow 

Feedback 

Submit a Paper  (https://hq.ssrn.com/submission.cfm)













https://www.facebook.com/SSRNcommunity/
https://www.linkedin.com/company/493409?trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityId%3Acompany_493409%2Cidx%3A0
https://twitter.com/SSRN
https://www.ssrn.com/index.cfm/en/Announcements-Jobs/
https://plu.mx/ssrn/a/?ssrn_id=2686750
https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1508969
javascript:void(0);
https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=603743
javascript:void(0);
https://hq.ssrn.com/submission.cfm


(http://www.elsevier.com/)

(http://www.relx.com/)

 (https://papers.ssrn.com/sol3/updateInformationLog.cfm?process=true)

Copyright (https://www.ssrn.com/index.cfm/en/dmca-notice-policy/)  Terms and Conditions (https://www.ssrn.com/index.cfm/en/terms-of-use/)
Privacy Policy (https://www.elsevier.com/legal/privacy-policy)

All content on this site: Copyright © 2023 Elsevier Inc., its licensors, and contributors. All rights are reserved, including those for text and data mining, AI training, and
similar technologies. For all open access content, the Creative Commons licensing terms apply.

We use cookies to help provide and enhance our service and tailor content.

To learn more, visit Cookie Settings. 

http://www.elsevier.com/
http://www.relx.com/
https://papers.ssrn.com/sol3/updateInformationLog.cfm?process=true
https://www.ssrn.com/index.cfm/en/dmca-notice-policy/
https://www.ssrn.com/index.cfm/en/terms-of-use/
https://www.elsevier.com/legal/privacy-policy

