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Abstract

The American economy changed rapidly in the last half-century. The National Income and Product Accounts (NIPA) were designed before these changes started. They have
stretched to accommodate new and growing service activities, but they are still organized for an industrial economy. It is hard to fit finance into the measurement of national
product and of economic growth, and similar problems bedevil efforts to include other intangible investments as well. | describe how our current accounts deal with these
problems, and | argue that existing NIPA data fail to describe the future path of growth in our new economy because they lack output data on financial, human and social capital
investments. They fail to show that the United States is consuming its capital stock now and will suffer later, rather like killing the family cow to have a steak dinner.

Keywords: NIPA, BEA, finance, economics growth, human capital, social capital
JEL Classification: B40, G19, N12
Suggested Citation >

Show Contact Information >

% Download This Paper (Delivery.cfm/SSRN_ID3346750_code2361034.pdf?abstractid=3346750&mirid=1)

Open PDF in Browser (Delivery.cfm/SSRN_ID3346750_code2361034.pdf?abstractid=3346750&mirid=1&type=2)

52 References

1. Ana M Aizcorbe , Carol E Moylan , Carol A Robbins
Toward Better Measurement of Innovation and Intangibles
BEA Briefing Posted: 2009-01

2. Sylvia Allegretto , Lawrence Michel
The Teacher Pay Penalty Has Hit a New High Posted: 2018-09

3. Lewis Alexander , Janice Eberly
Investment Hollowing Out
IMF Economic Review , volume 66 , issue 1 Posted: 2018

Crossref (https://doi.org/10.1057 /s41308-017-0044-2)

4. Infrastructure Report Card Posted: 2017

Load more

We use cookies that are necessary to make our site work. We may also use additional cookies to analyze,
improve, and personalize our content and your digital experience. For more information, see our Cookie

MMQE&W.elsevier.com/legal/cookienotice)

L Cookie Settings Accept all cookies



https://www.ssrn.com/
https://papers.ssrn.com/sol3/ShoppingCart.cfm
https://www.ssrn.com/index.cfm/en/subscribe/
https://hq.ssrn.com/submissions/CreateNewAbstract.cfm
https://papers.ssrn.com/sol3/DisplayJournalBrowse.cfm
https://blog.ssrn.com/
https://www.ssrn.com/index.cfm/en/contactus/
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID3346750_code2361034.pdf?abstractid=3346750&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID3346750_code2361034.pdf?abstractid=3346750&mirid=1&type=2
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=21589
https://doi.org/10.1057/s41308-017-0044-2
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID3346750_code2361034.pdf?abstractid=3346750&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID3346750_code2361034.pdf?abstractid=3346750&mirid=1&type=2
https://www.elsevier.com/legal/cookienotice

| Do you have negative results from your research you'a like to share?

Submit Negative Results (https://www.ssrn.com/index.cfm/en/Negative-Results/)

Paper statistics

DOWNLOADS

113
ABSTRACT VIEWS 737
RANK 440,523
2 Citations

52 References

PlumX Metrics

https //plu mx/ssrn/a/?

ssrn I% ?9'4 R)B”nals

Institute for New Economic Thinking Working Paper Series (https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=2565914)

Follow ®

Macroeconomics: Consumption, Saving, & Wealth eJournal (https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1154232)

Follow ®

View more >

Feedback ¢

Submit a Paper > (https://hq.ssrn.com/submissions/CreateNewAbstract.cfm)

SSRN Quick Links v
SSRN Rankings v
About SSRN v

f (https://www.facebook.com/SSRNcommunity/)
in (https://www.linkedin.com/company/493409?
trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2Cclicked Entityld%3Acompany_493409%2Cidx%:
W (https://twitter.com/SSRN)

(http://www.elsevier.com/)

Copyright (https://www.ssrn.com/index.cfm/en/dmca-notice-policy/) Terms and Conditions (https://www.ssrn.com/index.cfm/en/terms-of-use/)

Privacy Policy (https://www.elsevier.com/legal/privacy-policy)

All content on this site: Copyright © 2023 Elsevier Inc., its licensors, and contributors. All rights are reserved, including those for text and data mining, Al training, and

similar technologies. For all open access content, the Creative Commons licensing terms apply.


https://www.facebook.com/SSRNcommunity/
https://www.linkedin.com/company/493409?trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityId%3Acompany_493409%2Cidx%3A0
https://twitter.com/SSRN
http://www.elsevier.com/
https://www.ssrn.com/index.cfm/en/Negative-Results/
https://plu.mx/ssrn/a/?ssrn_id=3346750
https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=2565914
javascript:void(0);
https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1154232
javascript:void(0);
https://hq.ssrn.com/submissions/CreateNewAbstract.cfm
https://www.ssrn.com/index.cfm/en/dmca-notice-policy/
https://www.ssrn.com/index.cfm/en/terms-of-use/
https://www.elsevier.com/legal/privacy-policy

We use cookies to help provide and enhance our service and tailor content.

To learn more, visit Cookie Settings.

(http://www.relx.com/)

https://papers.ssrn.com/sol3/updatelnformationLog.cfm?process=true
ps://pap p g p


http://www.relx.com/
https://papers.ssrn.com/sol3/updateInformationLog.cfm?process=true

