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Abstract
The purpose of this study is to examine Javanese lunar calendar (Primbon) effect to abnormal return on Indonesian Stock Market. Type of this study is conclusive descriptive using
intraday trading data. The research observed and tested cultural phenomena called Primbon as a calendar effect on abnormal return. Studies of cultural event, Ramadhan effect.
This research examined other issues which is a belief of traditional calendar called Primbon among Javanese in Indonesia. This study uses event study methodology to ob-serve
abnormal return of stocks recommended by Primbon that grouping into defensive stock called “rahayu” and aggressive stock called big luck (rezeki besar) on certain time in a day.
Abnormal return from groups of stock recommended by Primbon only presented on Monday aggressive stocks group from 09.00 to 11.00. Thus it can be concluded that the
recommendations of Primbon only partially affect the abnormal return on the Indonesia Stock Exchange.

Keywords: Javanese Lunar Calendar (Primbon), Stock Market, Abnormal Return

JEL Classification: G32, G39, G41

Suggested Citation

Show Contact Information

14 References

1. H Akrami , M Garkaz , A Mehrazin
The effect of Ramadhan month on stocks abnormal return of the companies accepted in Tehran stock exchange
Economics and Finance Review , volume 2 , issue 5 , p. 45 - 51 Posted: 2012

2. I S Al-Buary
Kumpulan Primbon Jawa Lengkap. Surabaya: Mahkota Posted: 1984

Crossref (https://doi.org/10.21831/ltr.v15i2.11827)

3. S Boubaker , H Farag , D K Nguyen
Short-term overreaction to specific events: Evidence from an emerging market
Research in international business and finance , volume 35 , p. 153 - 165 Posted: 2015

Crossref (https://doi.org/10.1016/j.ribaf.2014.10.002)

4. E Burton , S Shah
Behavioral finance: understanding the social, cognitive, and economic debates
New Jersey Posted: 2013

Load more





Download This Paper (Delivery.cfm/SSRN_ID3360843_code413756.pdf?abstractid=3360843&mirid=1)

Open PDF in Browser (Delivery.cfm/SSRN_ID3360843_code413756.pdf?abstractid=3360843&mirid=1&type=2)

We use cookies that are necessary to make our site work. We may also use additional cookies to analyze,
improve, and personalize our content and your digital experience. For more information, see our Cookie
Policy (https://www.elsevier.com/legal/cookienotice)

Cookie Settings Accept all cookies

https://www.ssrn.com/
https://papers.ssrn.com/sol3/ShoppingCart.cfm
https://www.ssrn.com/index.cfm/en/subscribe/
https://hq.ssrn.com/submissions/CreateNewAbstract.cfm
https://papers.ssrn.com/sol3/DisplayJournalBrowse.cfm
https://blog.ssrn.com/
https://www.ssrn.com/index.cfm/en/contactus/
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID3360843_code413756.pdf?abstractid=3360843&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID3360843_code413756.pdf?abstractid=3360843&mirid=1&type=2
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=3443590
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=413756
https://doi.org/10.21831/ltr.v15i2.11827
https://doi.org/10.1016/j.ribaf.2014.10.002
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID3360843_code413756.pdf?abstractid=3360843&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID3360843_code413756.pdf?abstractid=3360843&mirid=1&type=2
https://www.elsevier.com/legal/cookienotice


SSRN Quick Links

SSRN Rankings

About SSRN

 (https://www.facebook.com/SSRNcommunity/)
 (https://www.linkedin.com/company/493409?

trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityId%3Acompany_493409%2Cidx%3
 (https://twitter.com/SSRN)

(http://www.elsevier.com/)

0 Citations

Fetch Citations

Do you have negative results from your research you’d like to share?

14  References

Related eJournals

View more 

Submit Negative Results (https://www.ssrn.com/index.cfm/en/Negative-Results/)

Paper statistics

DOWNLOADS 111

ABSTRACT VIEWS 727

RANK 449,323

PlumX Metrics

(https://plu.mx/ssrn/a/?
ssrn_id=3360843)

Capital Markets: Market Efficiency eJournal (https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1504403)

 Follow 

Emerging Markets: Finance eJournal (https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1492283)

 Follow 



Feedback 

Submit a Paper  (https://hq.ssrn.com/submissions/CreateNewAbstract.cfm)













https://www.facebook.com/SSRNcommunity/
https://www.linkedin.com/company/493409?trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityId%3Acompany_493409%2Cidx%3A0
https://twitter.com/SSRN
http://www.elsevier.com/
https://www.ssrn.com/index.cfm/en/Negative-Results/
https://plu.mx/ssrn/a/?ssrn_id=3360843
https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1504403
javascript:void(0);
https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1492283
javascript:void(0);
https://hq.ssrn.com/submissions/CreateNewAbstract.cfm


(http://www.relx.com/)

 (https://papers.ssrn.com/sol3/updateInformationLog.cfm?process=true)

Copyright (https://www.ssrn.com/index.cfm/en/dmca-notice-policy/)  Terms and Conditions (https://www.ssrn.com/index.cfm/en/terms-of-use/)
Privacy Policy (https://www.elsevier.com/legal/privacy-policy)

All content on this site: Copyright © 2023 Elsevier Inc., its licensors, and contributors. All rights are reserved, including those for text and data mining, AI training, and
similar technologies. For all open access content, the Creative Commons licensing terms apply.

We use cookies to help provide and enhance our service and tailor content.

To learn more, visit Cookie Settings. 

http://www.relx.com/
https://papers.ssrn.com/sol3/updateInformationLog.cfm?process=true
https://www.ssrn.com/index.cfm/en/dmca-notice-policy/
https://www.ssrn.com/index.cfm/en/terms-of-use/
https://www.elsevier.com/legal/privacy-policy

