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Abstract
Recent debates about the state of Japan's financial system focus on the weakness of Japanese banks. But, in the complex financial relations of an advanced economy bank finance
cannot be seen separate from other forms of financial intermediation. Despite the reform efforts under the Big Bang program, financial markets in Japan show severe signs of
malfunctioning, distortion and backwardness. The paper gives an overview of the current state of markets for money, bonds, equities and derivatives arguing that for reform to
become successful measures to develop an entirely different market culture were needed. It calls for a redefinition of the role of interest groups in the financial intermediation
process - including the role of government.

JEL Classification: E58, E62, G10, N25

Suggested Citation

Show Contact Information

0 References

Fetch References

0 Citations

Fetch Citations





Download This Paper (Delivery.cfm/SSRN_ID415981_code030721670.pdf?abstractid=415981&mirid=1)

Open PDF in Browser (Delivery.cfm/SSRN_ID415981_code030721670.pdf?abstractid=415981&mirid=1&type=2)

Do you have a job opening that you would like to promote on SSRN?

Place Job Opening (https://www.ssrn.com/index.cfm/en/Announcements-Jobs/)

Paper statistics

DOWNLOADS 764

ABSTRACT VIEWS 4,442

RANK 63,546

We use cookies that are necessary to make our site work. We may also use additional cookies to analyze,
improve, and personalize our content and your digital experience. For more information, see our Cookie
Policy (https://www.elsevier.com/legal/cookienotice)

Cookie Settings Accept all cookies

https://www.ssrn.com/
https://papers.ssrn.com/sol3/ShoppingCart.cfm
https://www.ssrn.com/index.cfm/en/subscribe/
https://hq.ssrn.com/submission.cfm
https://papers.ssrn.com/sol3/DisplayJournalBrowse.cfm
https://blog.ssrn.com/
https://www.ssrn.com/index.cfm/en/contactus/
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID415981_code030721670.pdf?abstractid=415981&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID415981_code030721670.pdf?abstractid=415981&mirid=1&type=2
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=343026
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID415981_code030721670.pdf?abstractid=415981&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID415981_code030721670.pdf?abstractid=415981&mirid=1&type=2
https://www.ssrn.com/index.cfm/en/Announcements-Jobs/
https://www.elsevier.com/legal/cookienotice


SSRN Quick Links

SSRN Rankings

About SSRN

 (https://www.facebook.com/SSRNcommunity/)
 (https://www.linkedin.com/company/493409?

trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityId%3Acompany_493409%2Cidx%3
 (https://twitter.com/SSRN)

(http://www.elsevier.com/)

1  Citations

50  References

Related eJournals

Recommended Papers

How Has the European Monetary Integration Process Contributed to Regional Financial Market Integration? (https://papers.ssrn.com/sol3/papers.cfm?
abstract_id=384482&rec=1&srcabs=415981&pos=1)
By Beate Reszat (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=343026)

Assessing East Asian Financial Cooperation and Integration (https://papers.ssrn.com/sol3/papers.cfm?abstract_id=1369129&rec=1&srcabs=415981&pos=2)
By Douglas W. Arner (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=524849), Paul Lejot (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=97892), ...

Assessing East Asian Financial Cooperation and Integration (https://papers.ssrn.com/sol3/papers.cfm?abstract_id=1520892&rec=1&srcabs=415981&pos=3)
By Douglas W. Arner (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=524849), Paul Lejot (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=97892), ...

PlumX Metrics

(https://plu.mx/ssrn/a/?
ssrn_id=415981)

Capital Markets: Market Efficiency eJournal (https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1504403)

 Follow 

Banking & Insurance eJournal (https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1492282)

 Follow 

Feedback 

Submit a Paper  (https://hq.ssrn.com/submission.cfm)













Copyright (https://www.ssrn.com/index.cfm/en/dmca-notice-policy/)  Terms and Conditions (https://www.ssrn.com/index.cfm/en/terms-of-use/)
Privacy Policy (https://www.elsevier.com/legal/privacy-policy)

All content on this site: Copyright © 2023 Elsevier Inc., its licensors, and contributors. All rights are reserved, including those for text and data mining, AI training, and
similar technologies. For all open access content, the Creative Commons licensing terms apply.

We use cookies to help provide and enhance our service and tailor content.

To learn more, visit Cookie Settings. 

https://www.facebook.com/SSRNcommunity/
https://www.linkedin.com/company/493409?trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityId%3Acompany_493409%2Cidx%3A0
https://twitter.com/SSRN
http://www.elsevier.com/
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=384482&rec=1&srcabs=415981&pos=1
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=343026
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=1369129&rec=1&srcabs=415981&pos=2
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=524849
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=97892
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=1520892&rec=1&srcabs=415981&pos=3
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=524849
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=97892
https://plu.mx/ssrn/a/?ssrn_id=415981
https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1504403
javascript:void(0);
https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1492282
javascript:void(0);
https://hq.ssrn.com/submission.cfm
https://www.ssrn.com/index.cfm/en/dmca-notice-policy/
https://www.ssrn.com/index.cfm/en/terms-of-use/
https://www.elsevier.com/legal/privacy-policy


(http://www.relx.com/)

 (https://papers.ssrn.com/sol3/updateInformationLog.cfm?process=true)

http://www.relx.com/
https://papers.ssrn.com/sol3/updateInformationLog.cfm?process=true

