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Abstract
The sharp divergence in the 2001 recession between two key economic indicators - manufacturing production and goods output - could suggest that one indicator is flawed,
casting doubt on the reliability of its overall series. This analysis finds no evidence of error. Rather, the strength of spending on consumer - relative to capital - goods and the
growth of merchandising services in the sale of consumer goods more likely explain the recent deviation.

Keywords: manufacturing, goods output, gdp

JEL Classification: E32, E23, C82

Suggested Citation

Show Contact Information

7 References

1. Olivier J Blanchard
Consumption and the Recession of 1990-1991
American Economic Review , volume 83 , issue 2 , p. 270 - 275 Posted: 1993-05

2. Board of Governors of the Federal Reserve System Posted: 1986

3. Hatzius
Has Outsourcing Inflated the GDP Numbers?
US Economic Analyst Posted: 2004-01

4. Kevin L Kliesen
The 2001 Recession: How Was It Different and What Developments May Have Caused It?
Federal Reserve Bank of St. Louis Review , volume 85 , issue 5 , p. 23 - 37 Posted: 2003-09

Crossref (https://doi.org/10.20955/r.85.23-38)

Load more

0 Citations

Fetch Citations





Download This Paper (Delivery.cfm/SSRN_ID581561_code347008.pdf?abstractid=581561&mirid=1)

Open PDF in Browser (Delivery.cfm/SSRN_ID581561_code347008.pdf?abstractid=581561&mirid=1&type=2)

Do you have negative results from your research you’d like to share?

We use cookies that are necessary to make our site work. We may also use additional cookies to analyze,
improve, and personalize our content and your digital experience. For more information, see our Cookie
Policy (https://www.elsevier.com/legal/cookienotice)

Cookie Settings Accept all cookies

https://www.ssrn.com/
https://papers.ssrn.com/sol3/ShoppingCart.cfm
https://www.ssrn.com/index.cfm/en/subscribe/
https://hq.ssrn.com/submissions/CreateNewAbstract.cfm
https://papers.ssrn.com/sol3/DisplayJournalBrowse.cfm
https://blog.ssrn.com/
https://www.ssrn.com/index.cfm/en/contactus/
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID581561_code347008.pdf?abstractid=581561&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID581561_code347008.pdf?abstractid=581561&mirid=1&type=2
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=335739
https://doi.org/10.20955/r.85.23-38
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID581561_code347008.pdf?abstractid=581561&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID581561_code347008.pdf?abstractid=581561&mirid=1&type=2
https://www.elsevier.com/legal/cookienotice


SSRN Quick Links

SSRN Rankings

About SSRN

7  References

Related eJournals

View more 

Recommended Papers

The External Wealth of Nations Measures of Foreign Assets and Liabilities for Industrial and Developing Countries (https://papers.ssrn.com/sol3/papers.cfm?
abstract_id=880642&rec=1&srcabs=581561&pos=1)
By Philip R. Lane (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=44514) and Gian Maria Milesi-ferretti (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?
per_id=48907)

The External Wealth of Nations Mark Ii: Revised and Extended Estimates of Foreign Assets and Liabilities, 1970-2004 (https://papers.ssrn.com/sol3/papers.cfm?
abstract_id=898730&rec=1&srcabs=581561&pos=2)
By Philip R. Lane (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=44514) and Gian Maria Milesi-ferretti (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?
per_id=48907)

The External Wealth of Nations Mark Ii: Revised and Extended Estimates of Foreign Assets and Liabilities, 1970-2004 (https://papers.ssrn.com/sol3/papers.cfm?
abstract_id=918285&rec=1&srcabs=581561&pos=3)
By Philip R. Lane (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=44514) and Gian Maria Milesi-ferretti (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?
per_id=48907)

View more 

Submit Negative Results (https://www.ssrn.com/index.cfm/en/Negative-Results/)

Paper statistics

DOWNLOADS 196

ABSTRACT VIEWS 3,502

RANK 282,414

PlumX Metrics

(https://plu.mx/ssrn/a/?
ssrn_id=581561)

Federal Reserve Bank of New York Research Paper Series (https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=570402)

 Follow 

IO: Productivity, Innovation & Technology eJournal (https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1475473)

 Follow 





Feedback 

Submit a Paper  (https://hq.ssrn.com/submissions/CreateNewAbstract.cfm)







https://papers.ssrn.com/sol3/papers.cfm?abstract_id=880642&rec=1&srcabs=581561&pos=1
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=44514
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=48907
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=898730&rec=1&srcabs=581561&pos=2
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=44514
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=48907
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=918285&rec=1&srcabs=581561&pos=3
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=44514
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=48907
https://www.ssrn.com/index.cfm/en/Negative-Results/
https://plu.mx/ssrn/a/?ssrn_id=581561
https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=570402
javascript:void(0);
https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1475473
javascript:void(0);
https://hq.ssrn.com/submissions/CreateNewAbstract.cfm


 (https://www.facebook.com/SSRNcommunity/)
 (https://www.linkedin.com/company/493409?

trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityId%3Acompany_493409%2Cidx%3
 (https://twitter.com/SSRN)

(http://www.elsevier.com/)

(http://www.relx.com/)

 (https://papers.ssrn.com/sol3/updateInformationLog.cfm?process=true)







Copyright (https://www.ssrn.com/index.cfm/en/dmca-notice-policy/)  Terms and Conditions (https://www.ssrn.com/index.cfm/en/terms-of-use/)
Privacy Policy (https://www.elsevier.com/legal/privacy-policy)

All content on this site: Copyright © 2023 Elsevier Inc., its licensors, and contributors. All rights are reserved, including those for text and data mining, AI training, and
similar technologies. For all open access content, the Creative Commons licensing terms apply.

We use cookies to help provide and enhance our service and tailor content.

To learn more, visit Cookie Settings. 

https://www.facebook.com/SSRNcommunity/
https://www.linkedin.com/company/493409?trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityId%3Acompany_493409%2Cidx%3A0
https://twitter.com/SSRN
http://www.elsevier.com/
http://www.relx.com/
https://papers.ssrn.com/sol3/updateInformationLog.cfm?process=true
https://www.ssrn.com/index.cfm/en/dmca-notice-policy/
https://www.ssrn.com/index.cfm/en/terms-of-use/
https://www.elsevier.com/legal/privacy-policy

