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Abstract
Retailers and restaurants can grow revenues either by building new locations or by increasing sales at existing locations. Same-store sales growth is considered to be a more
reliable indicator of firm performance than sales growth through new locations, but investors may not always differentiate between the two types of revenue growth, generating
predictability in returns. I show that same-store sales growth forecasts equity returns in the cross-section, that it generates significant spreads in portfolio alphas, and that it
forecasts future return-on-assets.

Keywords: behavioral finance, anomalies, firm productivity, equity returns

JEL Classification: G12, G14

Suggested Citation

Show Contact Information

24 References

1. Jeffery S. Abarbanell (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=15581) , Brian J. Bushee
(https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=40741)
Abnormal Returns to a Fundamental Analysis Strategy (https://papers.ssrn.com/sol3/papers.cfm?abstract_id=40740)
Pages: 40 Posted: 2 Dec 1996

Download PDF (https://papers.ssrn.com/sol3/Delivery.cfm/9709042.pdf?abstractid=40740)   Add Paper to My Library

2. Christopher W Anderson , Luis Garcia-Feijóo
Empirical Evidence on Capital Investment, Growth Options, and Security Returns
Journal of Finance , volume 61 , p. 171 - 194 Posted: 2006

Crossref (https://doi.org/10.1111/j.1540-6261.2006.00833.x)

3. Lauren Cohen , Andrea Frazzini
Economic Links and Predictable Returns Posted: 2006

Crossref (https://doi.org/10.1111/j.1540-6261.2008.01379.x)

4. Joshua Coval , Erik Stafford
Asset Fire Sales (and Purchases) in Equity Markets
Journal of Financial Economics Posted: 2006

Crossref (https://doi.org/10.1016/j.jfineco.2006.09.007)

Load more





Download This Paper (Delivery.cfm/SSRN_ID972193_code449599.pdf?abstractid=972193&mirid=1)

Open PDF in Browser (Delivery.cfm/SSRN_ID972193_code449599.pdf?abstractid=972193&mirid=1&type=2)



We use cookies that are necessary to make our site work. We may also use additional cookies to analyze,
improve, and personalize our content and your digital experience. For more information, see our Cookie
Policy (https://www.elsevier.com/legal/cookienotice)

Cookie Settings Accept all cookies

https://www.ssrn.com/
https://papers.ssrn.com/sol3/ShoppingCart.cfm
https://www.ssrn.com/index.cfm/en/subscribe/
https://hq.ssrn.com/submission.cfm
https://papers.ssrn.com/sol3/DisplayJournalBrowse.cfm
https://blog.ssrn.com/
https://www.ssrn.com/index.cfm/en/contactus/
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID972193_code449599.pdf?abstractid=972193&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID972193_code449599.pdf?abstractid=972193&mirid=1&type=2
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=449599
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=15581
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=40741
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=40740
https://papers.ssrn.com/sol3/Delivery.cfm/9709042.pdf?abstractid=40740
https://doi.org/10.1111/j.1540-6261.2006.00833.x
https://doi.org/10.1111/j.1540-6261.2008.01379.x
https://doi.org/10.1016/j.jfineco.2006.09.007
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID972193_code449599.pdf?abstractid=972193&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID972193_code449599.pdf?abstractid=972193&mirid=1&type=2
https://www.elsevier.com/legal/cookienotice


SSRN Quick Links

0 Citations

Fetch Citations

Do you have a job opening that you would like to promote on SSRN?

24  References

Related eJournals

View more 

Recommended Papers

CEO Overconfidence and Corporate Investment (https://papers.ssrn.com/sol3/papers.cfm?abstract_id=354387&rec=1&srcabs=972193&pos=1)
By Ulrike Malmendier (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=333328) and Geoffrey A. Tate (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?
per_id=780812)

CEO Overconfidence and Corporate Investment (https://papers.ssrn.com/sol3/papers.cfm?abstract_id=601109&rec=1&srcabs=972193&pos=2)
By Ulrike Malmendier (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=333328) and Geoffrey A. Tate (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?
per_id=780812)

Who Makes Acquisitions? CEO Overconfidence and the Market's Reaction (https://papers.ssrn.com/sol3/papers.cfm?abstract_id=470788&rec=1&srcabs=972193&pos=3)
By Ulrike Malmendier (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=333328) and Geoffrey A. Tate (https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?
per_id=780812)

View more 

Place Job Opening (https://www.ssrn.com/index.cfm/en/Announcements-Jobs/)

Paper statistics

DOWNLOADS 638

ABSTRACT VIEWS 2,688

RANK 79,792

PlumX Metrics

(https://plu.mx/ssrn/a/?
ssrn_id=972193)

American Finance Association Meetings (AFA) (https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=239868)

 Follow 

Behavioral & Experimental Finance eJournal (https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1504395)

 Follow 





Feedback 

Submit a Paper  (https://hq.ssrn.com/submission.cfm)



https://papers.ssrn.com/sol3/papers.cfm?abstract_id=354387&rec=1&srcabs=972193&pos=1
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=333328
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=780812
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=601109&rec=1&srcabs=972193&pos=2
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=333328
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=780812
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=470788&rec=1&srcabs=972193&pos=3
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=333328
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=780812
https://www.ssrn.com/index.cfm/en/Announcements-Jobs/
https://plu.mx/ssrn/a/?ssrn_id=972193
https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=239868
javascript:void(0);
https://papers.ssrn.com/sol3/JELJOUR_Results.cfm?form_name=journalBrowse&journal_id=1504395
javascript:void(0);
https://hq.ssrn.com/submission.cfm


SSRN Rankings

About SSRN

 (https://www.facebook.com/SSRNcommunity/)
 (https://www.linkedin.com/company/493409?

trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityId%3Acompany_493409%2Cidx%3
 (https://twitter.com/SSRN)

(http://www.elsevier.com/)

(http://www.relx.com/)

 (https://papers.ssrn.com/sol3/updateInformationLog.cfm?process=true)











Copyright (https://www.ssrn.com/index.cfm/en/dmca-notice-policy/)  Terms and Conditions (https://www.ssrn.com/index.cfm/en/terms-of-use/)
Privacy Policy (https://www.elsevier.com/legal/privacy-policy)

All content on this site: Copyright © 2023 Elsevier Inc., its licensors, and contributors. All rights are reserved, including those for text and data mining, AI training, and
similar technologies. For all open access content, the Creative Commons licensing terms apply.

We use cookies to help provide and enhance our service and tailor content.

To learn more, visit Cookie Settings. 

https://www.facebook.com/SSRNcommunity/
https://www.linkedin.com/company/493409?trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityId%3Acompany_493409%2Cidx%3A0
https://twitter.com/SSRN
http://www.elsevier.com/
http://www.relx.com/
https://papers.ssrn.com/sol3/updateInformationLog.cfm?process=true
https://www.ssrn.com/index.cfm/en/dmca-notice-policy/
https://www.ssrn.com/index.cfm/en/terms-of-use/
https://www.elsevier.com/legal/privacy-policy

