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ABSTRACT

This study investigates the role of financial access in modulating the effect of education

and lifelong learning on inequality in 48 African countries for the period 1996–2014.

Lifelong learning is conceived and measured as the combined knowledge gained from

primary through tertiary education while the three educational indicators are: primary

school enrolment; secondary school enrolment and tertiary school enrolment. Financial

development dynamics are measured with financial system deposits (liquid liabilities),

financial system activity (credit) and financial system efficiency (deposits/credit). Three

measures of inequality are employed notably: the Gini coefficient; the Atkinson index

and the Palma ratio. The estimation strategy is based on the generalised method of

moments. The following findings are established. First, primary school enrolment



About Cookies On This Site

We and our partners use cookies to enhance your website

experience, learn how our site is used, offer personalised

features, measure the effectiveness of our services, and

tailor content and ads to your interests while you navigate

on the web or interact with us across devices. You can

choose to accept all of these cookies or only essential

cookies. To learn more or manage your preferences, click

“Settings”. For further information about the data we collect

from you, please see our Privacy Policy

Accept All

Essential Only

Settings

https://rsa.tandfonline.com/
https://rsa.tandfonline.com/action/showCart?FlowID=1
https://rsa.tandfonline.com/action/showLogin?uri=%2Fdoi%2Fabs%2F10.1080%2F21582041.2018.1433314
https://rsa.tandfonline.com/action/registration?redirectUri=%2F
https://rsa.tandfonline.com/
https://rsa.tandfonline.com/rsoc21
https://rsa.tandfonline.com/loi/rsoc21
https://rsa.tandfonline.com/toc/rsoc21/15/1
https://rsa.tandfonline.com/toc/rsoc21/15/1
https://rsa.tandfonline.com/toc/rsoc21/15/1
https://rsa.tandfonline.com/journals/rsoc21
https://doi.org/10.1080/21582041.2018.1433314
https://rsa.tandfonline.com/author/Tchamyou%2C+Vanessa+Simen
https://rsa.tandfonline.com/doi/full/10.1080/21582041.2018.1433314?scroll=top&needAccess=true
https://rsa.tandfonline.com/doi/figure/10.1080/21582041.2018.1433314?scroll=top&needAccess=true
https://rsa.tandfonline.com/doi/ref/10.1080/21582041.2018.1433314?scroll=top
https://rsa.tandfonline.com/doi/citedby/10.1080/21582041.2018.1433314?scroll=top&needAccess=true
https://rsa.tandfonline.com/doi/metrics/10.1080/21582041.2018.1433314?scroll=top
https://rsa.tandfonline.com/doi/permissions/10.1080/21582041.2018.1433314?scroll=top
https://rsa.tandfonline.com/doi/abs/10.1080/21582041.2018.1433314
https://www.informa.com/privacy-policy/


interacts with all financial channels to exert negative effects on the Gini index. Second,

lifelong learning has negative net effects on the Gini index through financial deposit

and efficiency channels. Third, for the most part, the other educational levels do not

significantly influence inequality through financial access channels. Policy implications

are discussed.
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Notes

1 The post-estimation diagnostic tests overwhelmingly reveal the absence of

autocorrelation in the residuals and validity of the instruments. The interested reader

can find more insights in Asongu and De Moor (2017, p. 200).
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