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Abstract

Two prominent American specialists on the Russian economy present a fundamental

analysis of basic economic factors explaining how the global financial crisis has played

out in Russia and its implications for the country's future. More specifically, the authors

examine the consequences of Russia's dependence on and addiction to resource (oil

and gas) rents and of the management system put in place under Vladimir Putin to

maintain, secure, and distribute these rents. They then investigate how each of these

factors has emerged from the crisis and how it might evolve in the years ahead.

Focusing on the distinction between rent dependence and addiction, the authors

question the conventional wisdom that diversification of Russia's economy (away from

oil and gas) is a desirable objective that will render it less vulnerable to external

shocks. Journal of Economic Literature, Classification Numbers: E020, F020, G010,

O130. 15 figures, 44 references.

 Keywords: Russia global financial crisis oil natural gas rent rent-sharing rent addiction

rent management system economic diversification protection racket dissipation



We Care About Your Privacy

We and our 842 partners store and/or access information on

a device, such as unique IDs in cookies to process personal

data. You may accept or manage your choices by clicking

below, including your right to object where legitimate

interest is used, or at any time in the privacy policy page.

These choices will be signaled to our partners and will not

affect browsing data. Privacy Policy

We and our partners process data to provide:

Use precise geolocation data. Actively scan device

characteristics for identification. Store and/or access

information on a device. Personalised advertising and

content, advertising and content measurement, audience

research and services development.

List of Partners (vendors)

I Accept

Essential Only

Show Purpose

https://rsa.tandfonline.com/
https://rsa.tandfonline.com/action/showCart?FlowID=1
https://rsa.tandfonline.com/action/showLogin?uri=%2Fdoi%2Fabs%2F10.2747%2F1539-7216.51.3.281
https://rsa.tandfonline.com/action/registration?redirectUri=%2F
https://rsa.tandfonline.com/
https://rsa.tandfonline.com/rege20
https://rsa.tandfonline.com/loi/rege20
https://rsa.tandfonline.com/toc/rege20/51/3
https://rsa.tandfonline.com/toc/rege20/51/3
https://rsa.tandfonline.com/journals/rege20
https://doi.org/10.2747/1539-7216.51.3.281
https://rsa.tandfonline.com/author/Gaddy%2C+Clifford+G
https://rsa.tandfonline.com/author/Ickes%2C+Barry+W
https://rsa.tandfonline.com/doi/ref/10.2747/1539-7216.51.3.281?scroll=top
https://rsa.tandfonline.com/doi/citedby/10.2747/1539-7216.51.3.281?scroll=top&needAccess=true
https://rsa.tandfonline.com/doi/metrics/10.2747/1539-7216.51.3.281?scroll=top
https://rsa.tandfonline.com/doi/permissions/10.2747/1539-7216.51.3.281?scroll=top
https://rsa.tandfonline.com/doi/abs/10.2747/1539-7216.51.3.281
https://rsa.tandfonline.com/keyword/Russia
https://rsa.tandfonline.com/keyword/global+financial+crisis
https://rsa.tandfonline.com/keyword/oil
https://rsa.tandfonline.com/keyword/natural+gas
https://rsa.tandfonline.com/keyword/rent
https://rsa.tandfonline.com/keyword/rent-sharing
https://rsa.tandfonline.com/keyword/rent+addiction
https://rsa.tandfonline.com/keyword/rent+management+system
https://rsa.tandfonline.com/keyword/economic+diversification
https://rsa.tandfonline.com/keyword/protection+racket
https://rsa.tandfonline.com/keyword/dissipation
https://www.informa.com/privacy-policy/


Further reading 

Recommended articles Cited by

© Informa Group plc

Privacy policy

Cookies

Terms & conditions

Accessibility

Help

Contact us

Registered in England & Wales No. 3099067

5 Howick Place | London | SW1P 1WG

People also read

http://www.tandfonline.com/privacy-policy
http://www.tandfonline.com/cookies
http://www.tandfonline.com/terms-and-conditions
http://www.tandfonline.com/accessibility
http://www.tandfonline.com/page/help
http://www.tandfonline.com/action/contactUs
http://taylorandfrancis.com/
https://www.addtoany.com/share

