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Abstract

Direct reports of subjective well-being may have a useful role in the measurement of

consumer preferences and social welfare, if they can be done in a credible way. Can

well-being be measured by a subjective survey, even approximately? In this paper, we

discuss research on how individuals' responses to subjective well-being questions
This website uses cookies.

By clicking the "Accept” button or continuing to browse our site, you agree to first-party and session-only cookies
being stored on your device to enhance site navigation and analyze site performance and traffic. For more
information on our use of cookies, please see our Privacy Policy.


https://www.aeaweb.org/
https://www.aeaweb.org/journals/jep
https://www.aeaweb.org/journals/jep
https://www.aeaweb.org/articles/pdf/doi/10.1257/089533006776526030
https://www.aeaweb.org/privacypolicy

are reported closer to the time of, and 1n direct reterence to, the actual experience. We
conclude by proposing the U- index, a misery index of sorts, which measures the
proportion of time that people spend in an unpleasant state, and has the virtue of not
requiring a cardinal conception of individuals' feelings.
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