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Abstract

It is widely believed that the failure of the socialist experiment should have had a
devastating effect on radical economics. Yet radical economics is not only alive and
well, but flourishing. Years before the official demise of Marxist-socialism, they had
broadened their critique of standard economics well beyond the received Marxist
literature. Indeed, their arguments offered striking parallels with the mainstream
critiques of Walrasian economics provided by the newly developing strand of thought
I shall refer to as "information economics.” In Walrasian economics, information is
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may be highly imperifect; and 6) the distribution of income matters for economic
efficiency.

Citation

Stiglitz, Joseph E. 1993. "Post Walrasian and Post Marxian Economics." Journal of
Economic Perspectives, 7 (1): 109-114.

DOI: 10.1257/jep.7.1.109

Choose Format: v

JEL Classification

D00 Microeconomics: General

P16 Capitalist Systems: Political Economy

Copyright 2024 American Economic Association. All rights reserved.

Terms of Use & Privacy Policy

This website uses cookies.

By clicking the "Accept” button or continuing to browse our site, you agree to first-party and session-only cookies
being stored on your device to enhance site navigation and analyze site performance and traffic. For more
information on our use of cookies, please see our Privacy Policy.


https://www.aeaweb.org/terms-of-service/site
https://www.aeaweb.org/privacypolicy
https://www.aeaweb.org/privacypolicy

