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Corporate Governance and Share Price:
Evidence from listed Firms in Nigeria

OR Uwuigbe

Abstract

Most companies in Nigeria adopt corporate governance practices without really knowing the resultant effects on
share price. Although there have been numerous research efforts on corporate governance and company
performance in Nigeria, little has been done concerning finding out the effects of the corporate governance
practices of listed Nigerian companies on share price, which is one of the most obvious aspects of company
affairs. This study therefore aims to find out the relationship between corporate governance practices and share
price. The corporate governance mechanisms under study are ownership structure and the audit committee,
while share prices over a three-year period have been related to these mechanisms. The sample size comprises
thirty companies listed on the Nigerian Stock Exchange, while the regression and correlation analysis were used
to test the hypotheses. The empirical findings suggest that ownership structure have a negative association with
share price, whereas the audit committee is positively related to share price. The study recommends that board
members' shareholding should be regulated to ensure an optimal share price disposition.

Keywords: Ownership structure; Audit Committee, Share Price; Governance

Journal Identifiers

eISSN: 2070-0083
print ISSN: 1994-9057

About AJOL

AJOL Team (https://www.ajol.info/index.php/ajol/team)

AJOL Board (https://www.ajol.info/index.php/ajol/board)

Donors (https://www.ajol.info/index.php/ajol/donors)

Partners (https://www.ajol.info/index.php/ajol/AJOL-partners)

Sponsors (https://www.ajol.info/index.php/ajol/npo)

Contact (https://mwww.ajol.info/index.php/ajol/contact-AJOL)

Usage Statistics (https://www.ajol.info/index.php/ajol/statistics)

Journal Quality (https://www.ajol.info/index.php/ajol/JPPS)

About AJOL (https:/www.ajol.info/index.php/ajol/about-AJOL-African-Journals-Online)

Policies



https://www.ajol.info/index.php/ajol/team
https://www.ajol.info/index.php/ajol/board
https://www.ajol.info/index.php/ajol/donors
https://www.ajol.info/index.php/ajol/AJOL-partners
https://www.ajol.info/index.php/ajol/npo
https://www.ajol.info/index.php/ajol/contact-AJOL
https://www.ajol.info/index.php/ajol/statistics
https://www.ajol.info/index.php/ajol/JPPS
https://www.ajol.info/index.php/ajol/about-AJOL-African-Journals-Online

Whistle blowing (https:/mwww.ajol.info/index.php/ajol/whistle-blowing)
Terms and conditions (https://www.ajol.info/index.php/ajol/terms-and-conditions)

Non-profit Organisation (https://www.ajol.info/index.php/ajol/npo)

AJOL is a non-profit, relying on your support.

DONATE

AJOL's largest donor partners:

wellcome

N
?/2::\//4 Sida (https://ww.sida.se/en) w (https://wellcome.org/)

SIGN UP FOR TITLES OF INTEREST (HTTPS://WWW.AJOL.INFO/INDEX.PHP/AJOL/AJOLNOTIFICATIONS/REGISTERAJOLNOTIFICATIONS’

Follow AJOL

SERDANDQAFRNGA BOIUR EBA&)-ONLIN



https://www.ajol.info/index.php/ajol/whistle-blowing
https://www.ajol.info/index.php/ajol/terms-and-conditions
https://www.ajol.info/index.php/ajol/npo
https://www.sida.se/en
https://wellcome.org/
https://www.ajol.info/index.php/ajol/ajolNotifications/registerAjolNotifications?newJournalsOnly=1
https://twitter.com/AJOLinfo
https://www.facebook.com/ajol.info
https://www.youtube.com/@africanjournalsonline896
https://za.linkedin.com/company/african-journals-online

