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We are Canada's central bank. We work to preserve the value of money by keeping in�ation
low and stable.
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News

Bank of Canada maintains policy rate, continues quantitative tightening

Media Relations - Ottawa, Ontario

The Bank of Canada today held its target for the overnight rate at 5%, with the Bank Rate at 5¼% and the deposit rate
at 5%.
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Monetary Policy Decision Press Conference Opening Statement

Opening statement - Ti� Macklem - Ottawa, Ontario

Governor Ti� Macklem discusses key issues involved in the Governing Council’s deliberations about the policy rate
decision.
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Summary of Governing Council deliberations: Fixed announcement
date of January 24, 2024

This is an account of the deliberations of the Bank of Canada’s Governing Council leading to the monetary policy
decision on January 24, 2024.
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Monetary policy: It’s perfectly imperfect

Speech summary - Ti� Macklem - Montreal Council on Foreign Relations - Montréal, Quebec

Governor Ti� Macklem speaks about the e�ectiveness—and limitations—of monetary policy. He highlights how raising
and lowering the policy interest rate ultimately keeps in�ation low, stable and predictable, despite signi�cant shocks to
the economy.
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In�ation: costs and bene�ts, Interest rates, Monetary policy, Monetary policy implementation, Monetary policy
transmission, Price stability, Productivity
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February 5, 2024Université de Sherbrooke crowned National Champion of The
Governor’s Challenge

The Bank of Canada is pleased to announce the Université de Sherbrooke has won the ninth annual Governor’s
Challenge, a national student competition in which teams simulate the role of advisor to the Bank’s Governing Council.
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Exchange rates

1.00 Canadian dollar = 0.74 US dollar

1 CAD = 0.7423 USD
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Bank of Canada
@bankofcanada · Follow

We’re proud to be named a top #diversity employer for 
2024.  
 
Building an equitable, diverse and inclusive workplace lets 
us better represent and serve Canadians. 
 
Learn more: bit.ly/3uU1GUn 
 
#DiversityEmployers #TopEmployers2024 
@top_employers

Watch on X

2:30 PM · Mar 5, 2024
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Start date for the morning auction of Receiver General cash balances

Webpage for Government of Canada purchases of Canada Mortgage Bonds

CFEC Releases Results of October 2023 Foreign Exchange Volume Survey

Reintroduction of the morning auction of Receiver General cash balances

Operational Details for Government Purchases of Canada Mortgage Bonds

Upcoming events

Publication: Summary of Deliberations

Speech: Toni Gravelle, Deputy Governor

Speech: Carolyn Rogers, Senior Deputy Governor

Good Friday

Release: Business Outlook Survey and Canadian Survey of Consumer Expectations
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