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ABSTRACT

This article reconstructs Adam Smith's theory of international trade and compares it with the way it is

presented in modern textbooks as the theory of absolute advantage. This textbook presentation falls

short of Smith's original ideas. I argue that the reason for this is the doxographic reconstruction of

Smith's theory to fit him into a Whig history of international trade theory. In this way the historiography

of international trade theory has falsely established Smith as a forerunner of modern neoclassical trade

theory. I conclude by discussing to what extent Smith's insights can still be relevant today and what can

be learnt from the mistreatment Smith has suffered in the historiography of international trade theory.

AUTHOR BIOGRAPHY

Reinhard Schumacher, University of Potsdam, Germany

Reinhard Schumacher is a PhD candidate and works as a research fellow at the University of Potsdam,

Germany. His main research interests are history of economic thought, international political economy

and trade theory.

 PDF

PUBLISHED

2012-11-23

/ / /



https://www.ejpe.org/journal/index
https://www.ejpe.org/journal/index
https://www.ejpe.org/journal/issue/archive
https://www.ejpe.org/journal/issue/view/8
https://doi.org/10.23941/ejpe.v5i2.105
https://www.ejpe.org/journal/article/view/105/102


HOW TO CITE

Schumacher, R. (2012). Adam Smith’s theory of absolute advantage and the use of doxography in the history of economics.

Erasmus Journal for Philosophy and Economics, 5(2), 54–80. https://doi.org/10.23941/ejpe.v5i2.105

ISSUE

Vol. 5 No. 2 (2012): Autumn 2012

SECTION

Articles

Announcement: Special issue

EJPE invites submissions for a forthcoming special issue on the 250th Anniversary of The Wealth of

Nations. Click here for more information.

Announcement: New section 'Into the Archives'

EJPE is launching a new section in the journal, 'Into the Archives', aimed at popularising—and

contextualising—archival work previously unavailable in English or previously unpublished manuscripts

written in the English language. Click here for more information.

Interview with EJPE editor Benjamin Mullins

Our editor, Benjamin Mullins, was recently interviewed by Erasmus University Rotterdam about

Diamond Open Access publishing. You can read the full interview here.

Mark Blaug Prize

The Mark Blaug Prize for 2020/2021 has been awarded to Malte Dold and Alexa Stanton (Pomona

College). Read more about the winners of the 2020/2021 prize.

 

More Citation Formats 

https://www.ejpe.org/journal/issue/view/8
https://www.ejpe.org/journal/announcement
http://ejpe.org/journal/into-the-archives
https://www.eur.nl/en/esphil/news/interview-benjamin-mullins-editor-erasmus-journal-philosophy-and-economics-0
https://ejpe.org/journal/mark-blaug-prize
https://ejpe.org/journal/mark-blaug-prize-2020


Mean months to acceptance (in 2024): 4.6 

More data can be found here

CURRENT ISSUE

INFORMATION

For Readers

For Authors

For Librarians

MAKE A SUBMISSION

EJPE is supported by:

Erasmus Institute for Philosophy and Economics (EIPE)

EJPE is published by:

Foundation ("Stichting") Erasmus Journal for Philosophy and Economics 

Burgemeester Oudlaan 50, 3062 PA Rotterdam 

Registered at the Dutch Trade Register Chamber of Commerce number: 61919004

ISSN: 1876-9098

USAGE STATISTICS INFORMATION

https://drive.google.com/file/d/1ovusO11KJoCbvIv3d-x6A6qPoSWcu2Im/view?usp=drive_link
https://www.ejpe.org/journal/gateway/plugin/WebFeedGatewayPlugin/atom
https://www.ejpe.org/journal/gateway/plugin/WebFeedGatewayPlugin/rss2
https://www.ejpe.org/journal/gateway/plugin/WebFeedGatewayPlugin/rss
https://www.ejpe.org/journal/information/readers
https://www.ejpe.org/journal/information/authors
https://www.ejpe.org/journal/information/librarians
https://www.ejpe.org/journal/about/submissions
https://www.eur.nl/en/esphil/onderzoek/onderzoeksinstituten-centra-en-scholen/eipe
https://www.eur.nl/


We log anonymous usage statistics. Please read the privacy information for details.

https://www.ejpe.org/journal/usageStats/privacyInformation
https://www.ejpe.org/journal/about/aboutThisPublishingSystem

