RESEARCH ARTICLE | MAY 22 2007

The J-curve dynamics of Turkish bilateral trade: a cointegration
approach

Ferda Halicioglu

+ Author & Article Information
Journal of Economic Studies (2007) 34 (2): 103-119.

https://doi.org/10.1108/01443580710745362
Purpose

The purpose of this paper is to study empirically the dynamics of Turkish
bilateral trade between Turkey and her nine trading partners, in addition
to aggregate trade balance data.

Design/methodology/approach

The paper employs cointegration, generalized impulse response
analysis, and stability tests.

Findings

The empirical results suggest non-existence of the J-curve effect at
disaggregate and aggregate levels. However, Marshall-Lerner condition
holds for the aggregate data along with some of the trading partners.
With regard to the stability of trade balance equations, the findings are
mixed.

Practical implications

Conclusions drawn from this study could be useful for the policy makers
of governments and practitioners in international trade organizations.

Originality/value

This paper extends the existing literature by providing initial evidence at
disaggregate data in the case of Turkey. Moreover, for the first time
disaggregate and aggregate data are utilized in the same analysis.

Keywords: Trade, Trade balances, International business, Turkey

© Emerald Group Publishing Limited

We use cookies to optimize site functionality and targeting cookies to give you
the best possible experience. Your experience, your choice. Learn more here:
Visit our cookie policy page



javascript:;
https://doi.org/10.1108/01443580710745362
https://www.emerald.com/jes/search-results?qb={%22Keywords1%22:%22Trade%22}
https://www.emerald.com/jes/search-results?qb={%22Keywords1%22:%22Trade+balances%22}
https://www.emerald.com/jes/search-results?qb={%22Keywords1%22:%22International+business%22}
https://www.emerald.com/jes/search-results?qb={%22Keywords1%22:%22Turkey%22}
javascript:;
https://www.emerald.com/pages/cookie_policy

Sign in

Don't already have an account? Register

Client Account
Email address / Username

Password

Reset password
Register

ICE Member Sign In

PaS
] ‘ Access through your institution

Purchased this content as a guest? Enter your email address to

restore access.

Email Address

Pay-Per-View Access €35.00

¥ Buy This Article

We use cookies to optimize site functionality and targeting cookies to give you
the best possible experience. Your experience, your choice. Learn more here:
Visit our cookie policy page



https://www.emerald.com/my-account/register?siteId=1000491&returnUrl=https%3a%2f%2fwww.emerald.com%2fjes%2farticle-abstract%2f34%2f2%2f103%2f209391%2fThe-J-curve-dynamics-of-Turkish-bilateral-trade-a%3fredirectedFrom%3dfulltext
https://www.emerald.com/my-account/reset-password
https://www.emerald.com/my-account/register?siteId=1000491&returnUrl=https%3a%2f%2fwww.emerald.com%2fjes%2farticle-abstract%2f34%2f2%2f103%2f209391%2fThe-J-curve-dynamics-of-Turkish-bilateral-trade-a%3fredirectedFrom%3dfulltext
https://www.emerald.com/ExternalAuthentication/OIDCLogin?returnUrl=https%3a%2f%2fwww.emerald.com%2fjes%2farticle-abstract%2f34%2f2%2f103%2f209391%2fThe-J-curve-dynamics-of-Turkish-bilateral-trade-a%3fredirectedFrom%3dfulltext
https://www.emerald.com/store/add/209391/3
https://www.emerald.com/pages/cookie_policy

This article is also available for rental through DeepDyve.
Read this now at

@ deepdyve’

We use cookies to optimize site functionality and targeting cookies to give you
the best possible experience. Your experience, your choice. Learn more here:
Visit our cookie policy page



https://www.deepdyve.com/doc-view?docId=10.1108/01443580710745362&fieldName=journal_doi&affiliateId=EMER
https://www.emerald.com/pages/cookie_policy

