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Purpose

The housing �nance market in Ghana is highly underdeveloped. This

may be as a result of unfriendly or poor regulatory environment. This

paper seeks to examine the regulatory environment and to determine its

impact on the development of the formal housing �nance market in the

country.

Design/methodology/approach

The paper executes this by surveying the housing �nance literature. It

also carries out a review of the legal framework of the country's

mortgage market.

Findings

It is found that inadequate foreclosure rights of lenders before

December 2008 constrained the development of the formal housing

�nance market in Ghana. The research notes that the enactment of the

Home Mortgage Finance Act, 2008 (Act 770) in December 2008 has

created a conducive legal environment for collateralised lending in the

country. This has improved the prospects of developing the housing

�nance market in the country.

Practical implications

It is noted that a credit bureau industry and mortgage re�nancing

mechanisms must be put in place if the Act 770, 2008 is to facilitate

mortgage market development in the country. It recommends

additional policy and institutional reforms.

Originality/value

The paper identi�es the legal and institutional constraints on housing

�nance market development in Ghana.

Ghana, The legal framework, Collateralized lending,

Housing �nance market, Financial �exibility, Lending services

Nicholas Addai Boamah

We use cookies to optimize site functionality and targeting cookies to give you

the best possible experience. Your experience, your choice. Learn more here:

Visit our cookie policy page

javascript:;
https://doi.org/10.1108/02637471111178100
https://www.emerald.com/pm/search-results?qb={%22Keywords1%22:%22Ghana%22}
https://www.emerald.com/pm/search-results?qb={%22Keywords1%22:%22The+legal+framework%22}
https://www.emerald.com/pm/search-results?qb={%22Keywords1%22:%22Collateralized+lending%22}
https://www.emerald.com/pm/search-results?qb={%22Keywords1%22:%22Housing+finance+market%22}
https://www.emerald.com/pm/search-results?qb={%22Keywords1%22:%22Financial+flexibility%22}
https://www.emerald.com/pm/search-results?qb={%22Keywords1%22:%22Lending+services%22}
javascript:;
https://www.emerald.com/pages/cookie_policy


© Emerald Group Publishing Limited

You do not currently have access to this content.

Sign in

Don't already have an account? Register

Client Account
Email address / Username

Password

Reset password

Register

Purchased this content as a guest? Enter your email address to

restore access.

Email Address

Pay-Per-View Access €35.00

 Buy This Article

Access through your institution

We use cookies to optimize site functionality and targeting cookies to give you

the best possible experience. Your experience, your choice. Learn more here:

Visit our cookie policy page

https://www.emerald.com/my-account/register?siteId=1000817&returnUrl=https%3a%2f%2fwww.emerald.com%2fpm%2farticle-abstract%2f29%2f5%2f406%2f316887%2fThe-regulatory-environment-and-housing-finance%3fredirectedFrom%3dfulltext
https://www.emerald.com/my-account/reset-password
https://www.emerald.com/my-account/register?siteId=1000817&returnUrl=https%3a%2f%2fwww.emerald.com%2fpm%2farticle-abstract%2f29%2f5%2f406%2f316887%2fThe-regulatory-environment-and-housing-finance%3fredirectedFrom%3dfulltext
https://www.emerald.com/store/add/316887/3
https://www.emerald.com/pages/cookie_policy


Rental

This article is also available for rental through DeepDyve.

We use cookies to optimize site functionality and targeting cookies to give you

the best possible experience. Your experience, your choice. Learn more here:

Visit our cookie policy page

https://www.deepdyve.com/doc-view?docId=10.1108/02637471111178100&fieldName=journal_doi&affiliateId=EMER
https://www.emerald.com/pages/cookie_policy

