
Home / Journals / Managerial Auditing Journal / Volume 17 Issue 4

/ Detecting false financial statements using published data: some evidence from Greece

To read this content please select one of the options below:

Access through your institutionAdd to cart 
32.00€ (excl. tax) 

30 days to view and

download

Access and purchase options

Abstract

This paper examines published data to develop a model for

detecting factors associated with false financial statements

(FFS). Most false financial statements in Greece can be

identified on the basis of the quantity and content of the

qualifications in the reports filed by the auditors on the

accounts. A sample of a total of 76 firms includes 38 with

FFS and 38 non‐FFS. Ten financial variables are selected for

examination as potential predictors of FFS. Univariate and

multivariate statistical techniques such as logistic

regression are used to develop a model to identify factors

associated with FFS. The model is accurate in classifying the

total sample correctly with accuracy rates exceeding 84 per

cent. The results therefore demonstrate that the models

function effectively in detecting FFS and could be of

assistance to auditors, both internal and external, to

taxation and other state authorities and to the banking

system.

Keywords

Financial statements  Fraud  Regression analysis  Greece

Citation

Spathis, C.T. (2002), "Detecting false financial statements

using published data: some evidence from Greece",

Managerial Auditing Journal, Vol. 17 No. 4, pp. 179-191.

https://doi.org/10.1108/02686900210424321

Publisher: MCB UP Ltd

Copyright © 2002, MCB UP Limited

 Download as .RIS

Detecting false financial statements using

published data: some evidence from Greece

Charalambos T. Spathis 

Managerial Auditing Journal

: 0268-6902

Article publication date: 1 June 2002

Permissions 

ISSN

(International

Standard

Serial

Number.)

DOWNLOADS

 8315

Access and authentication: Please visit our page. Close 

Welcome Guest user

Advanced searchEnter your search terms here 

We are using cookies to give you the best experience on our website, but you are free to manage these at any time. To

continue with our standard settings click "Accept". To find out more and manage your cookies, click "Manage cookies".

Accept  Manage cookies 

https://www.emerald.com/insight/
https://www.emerald.com/insight/sitemap/publications#journals
https://www.emerald.com/insight/publication/issn/0268-6902
https://www.emerald.com/insight/publication/issn/0268-6902/vol/17/iss/4
https://connect.liblynx.com/go/emerald?sachoose=1&target=https%3A%2F%2Fwww.emerald.com%2Finsight%2Fredirect%3Ftarget%3Dhttps%253A%252F%252Fwww.emerald.com%252Finsight%252Fcontent%252Fdoi%252F10.1108%252F02686900210424321%252Ffull%252Fhtml
https://www.emerald.com/insight/search?q=Financial+statements
https://www.emerald.com/insight/search?q=Fraud
https://www.emerald.com/insight/search?q=Regression+analysis
https://www.emerald.com/insight/search?q=Greece
https://www.emerald.com/insight/search?q=Charalambos%20T.%20Spathis
https://www.emerald.com/insight/publication/issn/0268-6902
https://doi.org/10.1108/02686900210424321
https://www.emerald.com/insight/search?q=Charalambos%20T.%20Spathis
https://www.emerald.com/insight/publication/issn/0268-6902
https://emeraldpublishinggroup.freshdesk.com/support/solutions/articles/36000213997
https://www.emerald.com/insight/advanced-search


Emerald

logo

      

© 2024 Emerald Publishing

Limited

Services

Authors

Editors

Librarians

Researchers

Reviewers

About

About Emerald

Working for Emerald

Contact us

Publication sitemap

Policies and

information

Privacy notice

Site policies

Modern Slavery Act

Chair of Trustees governance

statement

Accessibility

Support & Feedback   Manage cookies

https://twitter.com/EmeraldGlobal
https://www.facebook.com/EmeraldPublishingImpact/
https://www.linkedin.com/company/emerald-group-publishing-limited
https://www.youtube.com/user/EmeraldPublishing67
https://www.emeraldgrouppublishing.com/services/authors?distinct_id=%24device%3A18eae7226d219a-0d065bce93875d-591a3765-4b000-18eae7226d319b
https://www.emeraldgrouppublishing.com/services/journal-editors?distinct_id=%24device%3A18eae7226d219a-0d065bce93875d-591a3765-4b000-18eae7226d319b
https://www.emeraldgrouppublishing.com/services/librarians?distinct_id=%24device%3A18eae7226d219a-0d065bce93875d-591a3765-4b000-18eae7226d319b
https://www.emeraldgrouppublishing.com/services/researchers?distinct_id=%24device%3A18eae7226d219a-0d065bce93875d-591a3765-4b000-18eae7226d319b
https://www.emeraldgrouppublishing.com/services/reviewers?distinct_id=%24device%3A18eae7226d219a-0d065bce93875d-591a3765-4b000-18eae7226d319b
https://www.emeraldgrouppublishing.com/about/?distinct_id=%24device%3A18eae7226d219a-0d065bce93875d-591a3765-4b000-18eae7226d319b
https://careers.emeraldpublishing.com/
https://www.emeraldgrouppublishing.com/about/contact-us?distinct_id=%24device%3A18eae7226d219a-0d065bce93875d-591a3765-4b000-18eae7226d319b
https://www.emerald.com/insight/sitemap/publications
https://www.emerald.com/insight/site-policies
https://www.emerald.com/insight/site-policies
https://www.emeraldgrouppublishing.com/about/policies-and-information/modern-slavery-act?distinct_id=%24device%3A18eae7226d219a-0d065bce93875d-591a3765-4b000-18eae7226d319b
https://www.emeraldgrouppublishing.com/sites/default/files/2020-08/MCB-Pension-Chair-Statement-2019.pdf?distinct_id=%24device%3A18eae7226d219a-0d065bce93875d-591a3765-4b000-18eae7226d319b
https://www.emerald.com/insight/accessibility

