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Explores the impact that recent fraudulent �nancial reporting has had

on the capital markets. Attempts to examine the stock market reaction,

both to return and risk, to fraudulent �nancial reporting that has

occurred in major corporations during the decade 1990‐1999. Finds that

capital market impact is signi�cant in dollar terms with strong negative

announcement e�ects the day before and on the day of a news event.

Concludes that auditor and regulator vigilance needs to be strongly

maintained in monitoring �rms’ �nancial reporting.

Financial reporting, Fraud, Capital markets

© MCB UP Limited

You do not currently have access to this content.

Sign in

Don't already have an account? Register

Client Account
Email address / Username

Password

Reset password

Register

ICE Member Sign In

Raymond A.K. Cox; Thomas R. Weirich

We use cookies to optimize site functionality and targeting cookies to give you

the best possible experience. Your experience, your choice. Learn more here:

Visit our cookie policy page

javascript:;
https://doi.org/10.1108/02686900210437471
https://www.emerald.com/maj/search-results?qb={%22Keywords1%22:%22Financial+reporting%22}
https://www.emerald.com/maj/search-results?qb={%22Keywords1%22:%22Fraud%22}
https://www.emerald.com/maj/search-results?qb={%22Keywords1%22:%22+Capital+markets%22}
https://www.emerald.com/my-account/register?siteId=1000749&returnUrl=https%3a%2f%2fwww.emerald.com%2fmaj%2farticle-abstract%2f17%2f7%2f374%2f287856%2fThe-stock-market-reaction-to-fraudulent-financial%3fredirectedFrom%3dfulltext
https://www.emerald.com/my-account/reset-password
https://www.emerald.com/my-account/register?siteId=1000749&returnUrl=https%3a%2f%2fwww.emerald.com%2fmaj%2farticle-abstract%2f17%2f7%2f374%2f287856%2fThe-stock-market-reaction-to-fraudulent-financial%3fredirectedFrom%3dfulltext
javascript:;
javascript:;
https://www.emerald.com/pages/cookie_policy


Log in

Purchased this content as a guest? Enter your email address to

restore access.

Email Address

Pay-Per-View Access €35.00

 Buy This Article

Rental

This article is also available for rental through DeepDyve.

Access through your institution

We use cookies to optimize site functionality and targeting cookies to give you

the best possible experience. Your experience, your choice. Learn more here:

Visit our cookie policy page

https://www.emerald.com/ExternalAuthentication/OIDCLogin?returnUrl=https%3a%2f%2fwww.emerald.com%2fmaj%2farticle-abstract%2f17%2f7%2f374%2f287856%2fThe-stock-market-reaction-to-fraudulent-financial%3fredirectedFrom%3dfulltext&destinationUrl=https%3a%2f%2fwww.emerald.com%2fmaj%2farticle-abstract%2f17%2f7%2f374%2f287856%2fThe-stock-market-reaction-to-fraudulent-financial%3fredirectedFrom%3dfulltext
https://www.emerald.com/store/add/287856/3
https://www.deepdyve.com/doc-view?docId=10.1108/02686900210437471&fieldName=journal_doi&affiliateId=EMER
https://www.emerald.com/pages/cookie_policy

