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Abstract

Purpose

One of the most pervasive economic crimes in the world

today is money laundering. It has been estimated that some

$2 to $3.6 trillion of hot money is laundered through the

financial market each year. Such huge amounts of money

cannot be successfully laundered without the involvement

of financial intermediaries (such as bankers and lawyers)

who used their expertise to conceal and obscure illegal

activity. However, broader accounts of the role of financial

intermediaries in corrupt practices are relatively scarce. The

purpose of this paper is to examine some predatory

activities of financial intermediaries in facilitating money

laundering practices in Nigeria.

Design/methodology/approach

The paper locates the role of financial intermediaries within

the sociological theory of profession to argue that these

professionals facilitate money laundering despite their

professional and ethical claims. The paper uses publicly

available evidence to illuminate the role played by financial

intermediaries in elite money laundering.

Findings

The evidence shows that, in pursuit of organisational and

personal interest, the financial intermediaries create

enabling structures that support illicit activities of political

and economic elite in Nigeria. The paper concludes that the

establishment of money laundering laws and the creation of

anti‐money laundering agencies had not brought about

professional transparency and ethical conduct.

Practical implications

The role of financial intermediaries in elite

money laundering practices: Evidence from

Nigeria

Olatunde Julius Otusanya, Solabomi Omobola Ajibolade, Eddy Olajide Omolehinwa 

Journal of Money Laundering Control

: 1368-5201

Article publication date: 1 January 2012

Permissions 

ISSN

(International

Standard

Serial

Number.)

DOWNLOADS

 2118

Access and authentication: Please visit our page. Close 

Welcome Guest user

Advanced searchEnter your search terms here 

We are using cookies to give you the best experience on our website, but you are free to manage these at any time. To

continue with our standard settings click "Accept". To find out more and manage your cookies, click "Manage cookies".

Accept  Manage cookies 

https://www.emerald.com/insight/
https://www.emerald.com/insight/sitemap/publications#journals
https://www.emerald.com/insight/publication/issn/1368-5201
https://www.emerald.com/insight/publication/issn/1368-5201/vol/15/iss/1
https://connect.liblynx.com/go/emerald?sachoose=1&target=https%3A%2F%2Fwww.emerald.com%2Finsight%2Fredirect%3Ftarget%3Dhttps%253A%252F%252Fwww.emerald.com%252Finsight%252Fcontent%252Fdoi%252F10.1108%252F13685201211194736%252Ffull%252Fhtml
https://www.emerald.com/insight/search?q=Olatunde%20Julius%20Otusanya
https://www.emerald.com/insight/search?q=Solabomi%20Omobola%20Ajibolade
https://www.emerald.com/insight/search?q=Eddy%20Olajide%20Omolehinwa
https://www.emerald.com/insight/publication/issn/1368-5201
https://emeraldpublishinggroup.freshdesk.com/support/solutions/articles/36000213997
https://www.emerald.com/insight/advanced-search


Emerald

logo

      

© 2024 Emerald Publishing

Limited

Services

Authors

Editors

Librarians

Researchers

Reviewers

About

About Emerald

Working for Emerald

Contact us

Publication sitemap

Policies and

information

Privacy notice

Site policies

Modern Slavery Act

Chair of Trustees governance

statement

Accessibility

The paper therefore suggests that Nigeria needs to reform

its financial institutions to promote integrity, accountability

and ethical professional conduct to curb money laundering

and to build trust in the Nigerian financial system.

Social implications

The social, economic and political effects of financial

intermediaries' anti‐social practices are significant as huge

amounts, often dwarfing the gross domestic product (GDP)

of many nation states, are involved. These questionable

practices by financial intermediaries increase profits, but

harm citizens.

Originality/value

The paper is a general review of literature and evidence on

contemporary issues.
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