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Abstract

Purpose

The purpose of this study is to investigate the value‐

relevance of regulatory financial reporting requirements for

jurisdictional public utilities, natural gas companies and oil

pipelines in the USA.

Design/methodology/approach

An event study methodology is used to examine the stock

market's response to regulatory accounting and reporting

requirements. Also, the explanatory power of regulatory

disclosures pertaining to fair values of on‐balance sheet

derivatives is tested.

Findings

The empirical findings suggest the market responded

favorably to the regulatory requirements, and the

accounting and reporting changes are perceived as useful to

investors in equity valuation.

Originality/value

This study extends the prior research by addressing the

value relevance of disaggregated disclosures for on‐balance

sheet derivatives. The results are generalizable to other

standard setting environments, particularly in foreign

markets that have experienced rapid growth in derivatives

markets in recent years.

Keywords

Utilities  Derivatives

Federal Energy Regulatory Commission (FERC)

The Federal Energy Regulatory Commission and

derivatives

Karen Nunez 

Journal of Financial Reporting and

Accounting

: 1985-2517

Article publication date: 29 June 2012

Permissions 

ISSN

(International

Standard

Serial

Number.)

DOWNLOADS

 313

Access and authentication: Please visit our page. Close 

Welcome Guest user

Advanced searchEnter your search terms here 

We are using cookies to give you the best experience on our website, but you are free to manage these at any time. To

continue with our standard settings click "Accept". To find out more and manage your cookies, click "Manage cookies".

Accept  Manage cookies 

https://www.emerald.com/insight/
https://www.emerald.com/insight/sitemap/publications#journals
https://www.emerald.com/insight/publication/issn/1985-2517
https://www.emerald.com/insight/publication/issn/1985-2517/vol/10/iss/1
https://connect.liblynx.com/go/emerald?sachoose=1&target=https%3A%2F%2Fwww.emerald.com%2Finsight%2Fredirect%3Ftarget%3Dhttps%253A%252F%252Fwww.emerald.com%252Finsight%252Fcontent%252Fdoi%252F10.1108%252F19852511211237444%252Ffull%252Fhtml
https://www.emerald.com/insight/search?q=Utilities
https://www.emerald.com/insight/search?q=Derivatives
https://www.emerald.com/insight/search?q=Federal+Energy+Regulatory+Commission+%28FERC%29
https://www.emerald.com/insight/search?q=Karen%20Nunez
https://www.emerald.com/insight/publication/issn/1985-2517
https://emeraldpublishinggroup.freshdesk.com/support/solutions/articles/36000213997
https://www.emerald.com/insight/advanced-search


Emerald

logo

      

© 2024 Emerald Publishing

Limited

Services

Authors

Editors

Librarians

Researchers

Reviewers

About

About Emerald

Working for Emerald

Contact us

Publication sitemap

Policies and

information

Privacy notice

Site policies

Modern Slavery Act

Chair of Trustees governance

statement

Accessibility

Derivative markets  Financial reporting

Citation

Nunez, K. (2012), "The Federal Energy Regulatory

Commission and derivatives", Journal of Financial Reporting

and Accounting, Vol. 10 No. 1, pp. 55-72.

https://doi.org/10.1108/19852511211237444

Publisher: Emerald Group Publishing Limited

Copyright © 2012, Emerald Group Publishing Limited

 Download as .RIS

Support & Feedback   Manage cookies

https://twitter.com/EmeraldGlobal
https://www.facebook.com/EmeraldPublishingImpact/
https://www.linkedin.com/company/emerald-group-publishing-limited
https://www.youtube.com/user/EmeraldPublishing67
https://www.emeraldgrouppublishing.com/services/authors?distinct_id=%24device%3A18e363c813f1cf-0592fbacc78d12-591a3765-4b000-18e363c81401cf
https://www.emeraldgrouppublishing.com/services/journal-editors?distinct_id=%24device%3A18e363c813f1cf-0592fbacc78d12-591a3765-4b000-18e363c81401cf
https://www.emeraldgrouppublishing.com/services/librarians?distinct_id=%24device%3A18e363c813f1cf-0592fbacc78d12-591a3765-4b000-18e363c81401cf
https://www.emeraldgrouppublishing.com/services/researchers?distinct_id=%24device%3A18e363c813f1cf-0592fbacc78d12-591a3765-4b000-18e363c81401cf
https://www.emeraldgrouppublishing.com/services/reviewers?distinct_id=%24device%3A18e363c813f1cf-0592fbacc78d12-591a3765-4b000-18e363c81401cf
https://www.emeraldgrouppublishing.com/about/?distinct_id=%24device%3A18e363c813f1cf-0592fbacc78d12-591a3765-4b000-18e363c81401cf
https://careers.emeraldpublishing.com/
https://www.emeraldgrouppublishing.com/about/contact-us?distinct_id=%24device%3A18e363c813f1cf-0592fbacc78d12-591a3765-4b000-18e363c81401cf
https://www.emerald.com/insight/sitemap/publications
https://www.emerald.com/insight/site-policies
https://www.emerald.com/insight/site-policies
https://www.emeraldgrouppublishing.com/about/policies-and-information/modern-slavery-act?distinct_id=%24device%3A18e363c813f1cf-0592fbacc78d12-591a3765-4b000-18e363c81401cf
https://www.emeraldgrouppublishing.com/sites/default/files/2020-08/MCB-Pension-Chair-Statement-2019.pdf?distinct_id=%24device%3A18e363c813f1cf-0592fbacc78d12-591a3765-4b000-18e363c81401cf
https://www.emerald.com/insight/accessibility
https://www.emerald.com/insight/search?q=Derivative+markets
https://www.emerald.com/insight/search?q=Financial+reporting
https://www.emerald.com/insight/search?q=Karen%20Nunez
https://www.emerald.com/insight/publication/issn/1985-2517
https://doi.org/10.1108/19852511211237444

