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Abstract

Using participant‐observation data, interviews, and trading transcripts drawn from interbank currency

trading in global investment banks, this article examines regular patterns of integration that characterize

the global social system embedded in economic transactions. To interpret these patterns, which are global

in scope but microsocial in character, this article uses the term “global microstructures.” Features of the

interaction order, loosely defined, have become constitutive of and implanted in processes that have global

breadth. This study draws on Schutz in the development of the concept of temporal coordination as the

basis for the level of intersubjectivity discerned in global markets. This article contributes to economic

sociology through the analysis of cambist (i.e., trading) markets, which are distinguished from producer

markets, and by positing a form of market coordination that supplements relational or network forms of

coordination.

View full text | Download PDF

  🗉Abstract Full Text

🔧  

⇊ More

The University of Chicago Press Books

Chicago Distribution Center

🗫

🔍  🛒

https://www.journals.uchicago.edu/journal/ajs
https://www.journals.uchicago.edu/toc/ajs/2002/107/4
https://www.journals.uchicago.edu/doi/10.1086/343192
https://www.journals.uchicago.edu/doi/10.1086/341010
https://www.journals.uchicago.edu/doi/full/10.1086/341045
https://www.journals.uchicago.edu/doi/pdf/10.1086/341045?download=true
https://www.journals.uchicago.edu/doi/epdf/10.1086/341045
https://www.journals.uchicago.edu/doi/epdfplus/10.1086/341045
https://www.journals.uchicago.edu/doi/full/10.1086/341045
https://press.uchicago.edu/
http://www.press.uchicago.edu/cdc.html
https://www.journals.uchicago.edu/
https://subfill.uchicago.edu/JournalPubs/UCPSSO/SSOLogin.aspx?returnurl=https%3A%2F%2Fwww.journals.uchicago.edu%2Fdoi%2Fabs%2F10.1086%2F341045
https://www.journals.uchicago.edu/action/showCart?FlowID=1


Open access at Chicago

Permissions

Statement of Publication Ethics

Diversity and Inclusion at the University of Chicago

Contact us

Terms and Conditions

Privacy Notice

Media and advertising requests

    

The University of Chicago

Accessibility

© 2025 The University of Chicago and other publishing

partners. All rights reserved, including rights for text and

data mining and training of arti�cial intelligence

technologies or similar technologies.

https://www.journals.uchicago.edu/open
https://www.journals.uchicago.edu/inst/perm-reprints
https://www.journals.uchicago.edu/publication-ethics-statement
https://diversityandinclusion.uchicago.edu/
https://www.journals.uchicago.edu/contact
https://www.journals.uchicago.edu/t-and-c
http://www.press.uchicago.edu/press/privacy.html
https://www.journals.uchicago.edu/advertising
https://www.facebook.com/UChicagoJournals
https://twitter.com/ChicagoJournals
https://bsky.app/profile/chicagojournals.bsky.social
https://www.uchicago.edu/
https://www.journals.uchicago.edu/accessibility

