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Abstract

In this updated and revised version of his 2008 Society for Business Ethics presidential address, Richard Nielsen documents the characteristics and extent of
the 2007–2009 economic crisis and analyzes how the ethics issues of the economic crisis are structurally related to a relatively new form of capitalism, highleverage ﬁnance capitalism. Four types of high-leverage ﬁnance capitalism are considered: hedge funds; private equity-leveraged buyouts; high-leverage,…
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