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This chapter examines the savings rates of China's listed business enterprises. It

compares the savings patterns of 1,557 Chinese publicly listed firms with those of 29,330

listed firms in fifty-one other countries from 2002-2007, and compares state-owned

enterprises with majority privately owned firms within China. The results show that

Chinese listed firms did not seem to have higher gross savings than listed firms in other

countries during the sample period. Moreover, the gross savings rate for a typical listed

Chinese firm declined from 2002 to 2007. A comparison of state-owned versus non-state

Chinese firms showed no significant differences

between these two groups in terms of their

savings and dividend patterns.
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China's high corporate savings rate is commonly claimed to be a key driver for the country's large

current account...

In addition to working papers, the NBER disseminates affiliates’ latest

findings through a range of free periodicals — the NBER Reporter, the

NBER Digest, the Bulletin on Retirement and Disability, the Bulletin on

Health, and the Bulletin on Entrepreneurship — as well as online

conference reports, video lectures, and interviews.
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Overview: Linear panel event studies are increasingly used to estimate and plot causal

effects of changes in policies...
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