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This chapter examines the savings rates of China's listed business enterprises. It
compares the savings patterns of 1,557 Chinese publicly listed firms with those of 29,330
listed firms in fifty-one other countries from 2002-2007, and compares state-owned
enterprises with majority privately owned firms within China. The results show that
Chinese listed firms did not seem to have higher gross savings than listed firms in other
countries during the sample period. Moreover, the gross savings rate for a typical listed
Chinese firm declined from 2002 to 2007. A comparison of state-owned versus non-state

Chinese firms showed no significant differences
between these two groups in terms of their
savings and dividend patterns.



https://www.nber.org/
https://www.nber.org/people/tamim_bayoumi
https://www.nber.org/people/hui_tong
https://www.nber.org/people/shang-jin_wei
mailto:?subject=The%20Chinese%20Corporate%20Savings%20Puzzle:%20A%20Firm-level%20Cross-Country%20Perspective&body=https://www.nber.org/books-and-chapters/capitalizing-china/chinese-corporate-savings-puzzle-firm-level-cross-country-perspective
https://www.nber.org/books-and-chapters/capitalizing-china
https://www.nber.org/people/joseph_fan
https://www.nber.org/people/randall_morck
http://press.uchicago.edu/ucp/books/book/chicago/C/bo13536064.html
https://www.nber.org/books-and-chapters/capitalizing-china

A Download

Purchase Book

Acknowledgements and Disclosures
Download Citation

Comments and Discussions

Related

TOPICS Macroeconomics
Consumption and Investment
International Economics
International Finance


https://www.nber.org/system/files/chapters/c12074/c12074.pdf
http://press.uchicago.edu/ucp/books/book/chicago/C/bo13536064.html
https://www.nber.org/topics/macroeconomics
https://www.nber.org/taxonomy/term/456
https://www.nber.org/topics/international-economics
https://www.nber.org/taxonomy/term/491

International Macroeconomics
Financial Economics
Corporate Finance

Published From Paper

The Chinese Corporate Savings Puzzle: A Firm-level Cross-country Perspective

OCTOBER 2010 - WORKING PAPER

China's high corporate savings rate is commonly claimed to be a key driver for the country's large
current account...
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Overview: Linear panel event studies are increasingly used to estimate and plot causal
effects of changes in policies...
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