
Home   All Journals   Economics, Finance & Business   Accounting Forum   List of Issues

 Volume 29, Issue 2   Examining the differences between United ....

Volume 29, 2005 - Issue 2

Accounting Forum 

1,584

Views  

24

CrossRef citations to date 

0

Altmetric

Original Articles

Examining the differences between United

States Generally Accepted Accounting

Principles (U.S. GAAP) and International

Accounting Standards (IAS): implications for

the harmonization of accounting standards
 &Akwasi A. Ampofo Robert J. Sellani 

Pages 219-231 | Received 03 Jan 2004, Accepted 11 Nov 2004, Published online: 28 Feb 2019

 Cite this article   https://doi.org/10.1016/j.accfor.2004.11.002

Sample our Economics, Finance,Business & Industry journals, sign in here to start your access,

latest two full volumes FREE to you for 14 days

     

 

 Full Article  Figures & data   References  Citations   Metrics

  Reprints & Permissions  Read this article  Share

Abstract

Current trends indicate continued movement towards the harmonization of accounting

standards, but not without difficulty and concern. At times, the political and financial

market pressure, push the movement in opposite directions. The paper discusses the

conceptual framework used in establishing Global Generally Accepted Accounting

Principles (GAAP) (International Accounting Standards, IAS) and U.S. GAAP. Numerous

transactional examples are illustrated under both Global GAAP and U.S. GAAP

treatment. Several country specific references are presented demonstrating the

difficulty in achieving harmonization. Implications for harmonization of accounting

standards include arguments “for” and “against” Global GAAP.
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