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Abstract

This paper examines the fortunes of South Pacific tax havens in light of recent

international campaigns to raise minimum regulatory standards. The paper is

structured around three puzzles. The first is that although offshore sectors have

generated meagre returns and are now associated with rising costs, this has not

prevented existing players mounting a spirited defence of their offshore sectors.

Secondly, although Pacific islands states would seem to be highly vulnerable to

international pressure, they have also been the most recalcitrant in response to

international regulatory initiatives. The third puzzle is that although onshore countries

and international organisations bemoan the negative consequences of Pacific tax

havens, they have been unwilling to offer the tiny sums necessary to buy out these

offshore centres.



 

https://www.tandfonline.com/
https://www.tandfonline.com/action/showPublications?pubType=journal
https://www.tandfonline.com/subjects/economics-finance-business-industry
https://www.tandfonline.com/journals/racc20
https://www.tandfonline.com/loi/racc20
https://www.tandfonline.com/toc/racc20/29/3
https://www.tandfonline.com/toc/racc20/29/3
https://www.tandfonline.com/journals/racc20
https://www.tandfonline.com/author/Sharman%2C+J+C
https://doi.org/10.1016/j.accfor.2005.03.006
https://www.tandfonline.com/action/clickThrough?id=5931&url=%2Fr%2Fsubjectsample-efbi&loc=%2Fdoi%2Fabs%2F10.1016%2Fj.accfor.2005.03.006&pubId=52646131&placeholderId=1074&productId=3092
https://www.tandfonline.com/doi/full/10.1016/j.accfor.2005.03.006?scroll=top&needAccess=true
https://www.tandfonline.com/doi/figure/10.1016/j.accfor.2005.03.006?scroll=top&needAccess=true
https://www.tandfonline.com/doi/ref/10.1016/j.accfor.2005.03.006?scroll=top
https://www.tandfonline.com/doi/citedby/10.1016/j.accfor.2005.03.006?scroll=top&needAccess=true
https://www.tandfonline.com/doi/metrics/10.1016/j.accfor.2005.03.006?scroll=top
https://www.tandfonline.com/doi/permissions/10.1016/j.accfor.2005.03.006?scroll=top
https://www.tandfonline.com/doi/abs/10.1016/j.accfor.2005.03.006
https://www.addtoany.com/share#url=https%3A%2F%2Fwww.tandfonline.com%2Fdoi%2Fabs%2F10.1016%2Fj.accfor.2005.03.006&title=South%20Pacific%20tax%20havens%3A%20From%20leaders%20in%20the%20race%20to%20the%20bottom%20to%20laggards%20in%20the%20race%20to%20the%20top%3F%3A%20Accounting%20Forum%3A%20Vol%2029%2C%20No%203
https://www.tandfonline.com/
https://www.tandfonline.com/action/showCart?FlowID=1


Related Research Data

Financial havens, Banking Secrecy and Money-Laundering

Source: Criminal Justice Matters

‘Ma'afu's word is in the hills’

Source: Journal of Pacific History

Offshore Asset Protection Trusts: Tax Planning or Tax Fraud?

Source: Journal of Money Laundering Control

Preliminary Report, “Financial Havens, Banking Secrecy, and Money Laundering.”

Source: Trends in Organized Crime

Defining the boundaries of legitimate state practice: norms, transnational actors and

the OECD's project on harmful tax competition

Source: Review of International Political Economy

Overview: Markets, Offshore Sovereignty and Onshore Legitimacy

Source: Unknown Repository

The Role of Offshore Financial Centres in Globalization

Source: Accounting Forum

Keywords:

Pacific islands Development Regulation International organisations Tax haven

Previous article View issue table of contents Next article 

1

Related research 

Recommended articles Cited by 

21

The role of accountancy firms in tax avoidance: Some evidence and issues

Prem Sikka et al.

Accounting Forum

Published online: 28 Feb 2019



Mobile people, mobile capital and tax neutrality: Sustaining a market for Offshore Finance Centres

Gregory Rawlings

Accounting Forum



People also read

https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F09627259908552870&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F00223340410001684822&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1108%252Feb027289&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1007%252Fbf02900351&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F0969229042000279801&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.4324%252F9781315254241-2&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1046%252Fj.1467-6303.2003.t01-2-00111.x&type=Scholix
https://www.tandfonline.com/keyword/Pacific+islands
https://www.tandfonline.com/keyword/Development
https://www.tandfonline.com/keyword/Regulation
https://www.tandfonline.com/keyword/International+organisations
https://www.tandfonline.com/keyword/Tax+haven
https://www.tandfonline.com/doi/full/10.1016/j.accfor.2005.03.005
https://www.tandfonline.com/toc/racc20/29/3?nav=tocList
https://www.tandfonline.com/doi/full/10.1016/j.accfor.2005.03.008
https://www.tandfonline.com/doi/full/10.1016/j.accfor.2005.03.008
https://www.tandfonline.com/author/Sikka%2C+Prem
https://www.tandfonline.com/doi/full/10.1016/j.accfor.2005.03.005
https://www.tandfonline.com/author/Rawlings%2C+Gregory


Published online: 28 Feb 2019

Information for

Authors

R&D professionals

Editors

Librarians

Societies

Open access

Overview

Open journals

Open Select

Dove Medical Press

F1000Research

Opportunities

Reprints and e-prints

Advertising solutions

Accelerated publication

Corporate access solutions

Help and information

Help and contact

Newsroom

All journals

Books

 Sign me up

   

Keep up to date

Register to receive personalised research and resources by email

Copyright © 2026 Informa UK Limited Privacy policy

Cookies Terms & conditions Accessibility

Registered in England & Wales No. 01072954 

5 Howick Place | London | SW1P 1WG

https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
https://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://privacy.informa.com/trackers/en/
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

