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Abstract

Ninety-three world-wide inflation series are tested for unit roots. Treating the data
series' innovations as draws from a symmetric stable distribution, with possibly infinite
variance, reduces the number that appear stationary.
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Notes

To simulate symmetric stable random variables the algorithm of Chambers et al.
(1976), encoded in GAUSS by J. Huston McCulloch, is used.

For series with less than 200 observations the maximum lag length is set to 24.

Here and elsewhere, to estimate the index of stability

the method suggested by McCulloch (1986) is used.

Related Research Data

LAG Length Selection and the Construction of Unit Root Tests with Good Size and
Power

Source: Econometrica

Simple consistent estimators of stable distribution parameters

Source: Communications in Statistics - Simulation and Computation

Time series with unit roots and infinite-variance disturbances

Source: Applied Mathematics Letters

Unit Root Tests in ARMA Models with Data-Dependent Methods for the Selection of the
Truncation Lag

Source: Journal of the American Statistical Association

Time Series Regression with a Unit Root

Source: Econometrica

Testing for a Unit Root in Time Series with Pretest Data-Based Model Selection
Source: Journal of Business and Economic Statistics

On the First-Order Autoregressive Process with Infinite Variance

Related research @

People also read Recommended articles Cited by
42

Is there a unit root in the inflation rate? New evidence from panel data models with multiple structural
breaks >



https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1111%252F1468-0262.00256&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F03610918608812563&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1016%252Fs0893-9659%252898%252900082-2&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F01621459.1995.10476510&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.2307%252F1913237&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.2307%252F1392214&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1017%252Fs0266466600012561&type=Scholix
https://www.tandfonline.com/doi/full/10.1080/00036840701721596

Paresh Kumar Narayan et al.

Applied Economics

Published online: 1 May 2008

Information for

Authors

R&D professionals
Editors

Librarians

Societies

Opportunities

Reprints and e-prints
Advertising solutions
Accelerated publication

Corporate access solutions

Open access

Overview

Open journals
Open Select

Dove Medical Press

F1000Research

Help and information

Help and contact
Newsroom
All journals

Books

Keep up to date

Register to receive personalised research and resources by email

8 Sign me up
You N
£ B Jin N i Kol v
Copyright © 2026 Informa UK Limited  Privacy policy e Taylor & Francis

by informas.-
Cookies Terms & conditions Accessibility

Registered in England & Wales No. 01072954
5 Howick Place | London | SW1P 1WG



https://www.tandfonline.com/author/Narayan%2C+Paresh+Kumar
https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
https://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://privacy.informa.com/trackers/en/
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

