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Abstract

Analysing a panel of paintings by Danish painters suggests that the conditional life
expectancy of the artist at the time of sale has a negative impact on the sale price. This
is consistent with the idea that artists share some of the characteristics of durable
monopolists and that the aging and ultimately the death of the artist represent
acceptable forms of commitment not to ‘overproduce’. In addition interest in an artist's

work begins to wane after their death.

Notes

1The database on Danish artists can be found at: www.kid.dk



https://www.tandfonline.com/
https://www.tandfonline.com/action/showPublications?pubType=journal
https://www.tandfonline.com/subjects/economics-finance-business-industry
https://www.tandfonline.com/journals/raec20
https://www.tandfonline.com/loi/raec20
https://www.tandfonline.com/toc/raec20/40/14
https://www.tandfonline.com/toc/raec20/40/14
https://www.tandfonline.com/journals/raec20
https://www.tandfonline.com/author/Maddison%2C+David
https://www.tandfonline.com/author/Jul+Pedersen%2C+Anders
https://doi.org/10.1080/00036840600905191
https://www.tandfonline.com/action/clickThrough?id=5931&url=%2Fr%2Fsubjectsample-efbi&loc=%2Fdoi%2Fabs%2F10.1080%2F00036840600905191&pubId=44312135&placeholderId=1074&productId=3092
https://www.tandfonline.com/doi/full/10.1080/00036840600905191?scroll=top&needAccess=true
https://www.tandfonline.com/doi/figure/10.1080/00036840600905191?scroll=top&needAccess=true
https://www.tandfonline.com/doi/ref/10.1080/00036840600905191?scroll=top
https://www.tandfonline.com/doi/citedby/10.1080/00036840600905191?scroll=top&needAccess=true
https://www.tandfonline.com/doi/metrics/10.1080/00036840600905191?scroll=top
https://www.tandfonline.com/doi/permissions/10.1080/00036840600905191?scroll=top
https://www.tandfonline.com/doi/abs/10.1080/00036840600905191
https://www.addtoany.com/share#url=https%3A%2F%2Fwww.tandfonline.com%2Fdoi%2Fabs%2F10.1080%2F00036840600905191&title=The%20death%20effect%20in%20art%20prices%3A%20evidence%20from%20Denmark%3A%20Applied%20Economics%3A%20Vol%2040%2C%20No%2014
http://www.kid.dk/
https://www.tandfonline.com/
https://www.tandfonline.com/action/showCart?FlowID=1

2 Information on conditional life expectancies for Denmark for the decade 1990-1999

can be found at: www.mortality.org

3 Gallenson et al. (2000) published a study looking at the age of the artist on the day of
the painting's execution and the value of his work. The study looks at 42 contemporary
America artists, and finds that artists born before 1920 were most likely to produce the
most valuable work late in their careers and those born in the 1920s and 30s early in
their careers. Some artists, however, peak at age 66 or 84 and overall there is great

variation.

4The most important Danish paintings are obviously sold outside of Denmark.
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