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Abstract

This paper analyses the development of management buy-outs and similar transactions
as an organisational innovation in the UK. Their development is situated in the context
of the historical development of organisations which has previously emphasised shifts
from family capitalism sto managerial capitalism and in the context of deregulation and
its implications. The paper identifies five periods of development, pre-1980, 1980-84,
1985-89, 1990-94 and 1995 onwards, and shows how the prevalent forms of buy-out
have changed and adapted across these periods. The paper analyses the economic
impact of buy-out type organisations in terms of financial and ecomomic performance,
impact on employment, and the longevity of buy-outs as on ownership form. Two

particular continuing problem areas are identified: pricing of transactions and the role
of debt.


https://www.tandfonline.com/
https://www.tandfonline.com/action/showPublications?pubType=journal
https://www.tandfonline.com/subjects/economics-finance-business-industry
https://www.tandfonline.com/journals/fbsh20
https://www.tandfonline.com/loi/fbsh20
https://www.tandfonline.com/toc/fbsh20/42/4
https://www.tandfonline.com/toc/fbsh20/42/4
https://www.tandfonline.com/journals/fbsh20
https://www.tandfonline.com/author/Wright%2C+Mike
https://www.tandfonline.com/author/Robbie%2C+Ken
https://www.tandfonline.com/author/Chiplin%2C+Brian
https://www.tandfonline.com/author/Albrighton%2C+Mark
https://doi.org/10.1080/00076790000000305
https://www.tandfonline.com/action/clickThrough?id=5939&url=%2Fr%2Fsubjectsample-humanities&loc=%2Fdoi%2Fabs%2F10.1080%2F00076790000000305&pubId=43466152&placeholderId=1074&productId=1837
https://www.tandfonline.com/doi/citedby/10.1080/00076790000000305?scroll=top&needAccess=true
https://www.tandfonline.com/doi/metrics/10.1080/00076790000000305?scroll=top
https://www.tandfonline.com/doi/permissions/10.1080/00076790000000305?scroll=top
https://www.tandfonline.com/doi/abs/10.1080/00076790000000305
https://www.addtoany.com/share#url=https%3A%2F%2Fwww.tandfonline.com%2Fdoi%2Fabs%2F10.1080%2F00076790000000305&title=The%20Development%20of%20an%20Organisational%20Innovation%3A%20Management%20Buy-Outs%20in%20the%20UK%2C%201980%E2%80%9397%3A%20Business%20History%3A%20Vol%2042%2C%20No%204
https://www.tandfonline.com/doi/full/10.1080/00076790000000304
https://www.tandfonline.com/toc/fbsh20/42/4?nav=tocList
https://www.tandfonline.com/doi/full/10.1080/00076790000000306
https://www.tandfonline.com/
https://www.tandfonline.com/action/showCart?FlowID=1

< Previous article View issue table of contents Next article )

Related research @

People also read Recommended articles Cited by
49

Entrepreneurial orientation in management buy-outs and the contribution of venture capital >

Hans Bruining et al.
Venture Capital
Published online: 26 Nov 2010


https://www.tandfonline.com/doi/full/10.1080/00076790000000304
https://www.tandfonline.com/toc/fbsh20/42/4?nav=tocList
https://www.tandfonline.com/doi/full/10.1080/00076790000000306
https://www.tandfonline.com/doi/full/10.1080/13691060110117427
https://www.tandfonline.com/author/Bruining%2C+Hans

Information for Open access

Authors Overview

R&D professionals Open journals

Editors Open Select

Librarians Dove Medical Press
Societies F1000Research
Opportunities Help and information
Reprints and e-prints Help and contact
Advertising solutions Newsroom

Accelerated publication All journals

Corporate access solutions Books

Keep up to date

Register to receive personalised research and resources by email

8 Sign me up
X JinJe kol

Copyright © 2026 Informa UK Limited Privacy policy e Taylor& Francis

by informae--
Cookies Terms & conditions Accessibility

Registered in England & Wales No. 01072954
5 Howick Place | London | SW1P 1WG



https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
https://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://privacy.informa.com/trackers/en/
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

